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35(6(17$&,Ð1

/D#GLYHUVLGDG#FXOWXUDO#HQ#ODV#DXODV#GH#QXHVWURV#FROHJLRV#H#LQVWLWXWRV#HV
XQD#UHDOLGDG#FUHFLHQWH#HQ#EXHQD#SDUWH#GH#QXHVWUD#UHJLyQ1#&RPR#FRQVHFXHQFLD
GH#OD#PLVPD#VH#YLHQHQ#PXOWLSOLFDQGR#ODV#GHPDQGDV#GH#IRUPDFLyQ#SRU#SDUWH#GH
OD#FRPXQLGDG#HGXFDWLYD#SDUD#DIURQWDU#HVWD#QXHYD#VLWXDFLyQ1

/DV# UHVSXHVWDV# TXH# VH# KDQ# GDGR# GHVGH# ORV# GLIHUHQWHV# RUJDQLVPRV
RILFLDOHV# \# DVRFLDFLRQHV# QR# JXEHUQDPHQWDOHV# KDQ# VLGR#PX\# GLYHUVDV1# *UDQ
SDUWH#GH# ODV# LQLFLDWLYDV#SXHVWDV#HQ#PDUFKD#KDQ#WHQLGR#FRPR#HMH#SULQFLSDO# OD
IRUPDFLyQ#GHO#DOXPQDGR1#$Kt#HVWiQ/#SRU#HMHPSOR/#ODV#-RUQDGDV#GH#&RQYLYHQFLD
\# 0XHVWUDV# ,QWHUFXOWXUDOHV# RUJDQL]DGDV# SHULyGLFDPHQWH# HQ# ORV# FHQWURV
HGXFDWLYRV#R# OD#DSDULFLyQ#GH#XQD#QDGD#GHVGHxDEOH#SURGXFFLyQ#GH#PDWHULDOHV
GH#XVR#HQ#FODVH#SDUD#HGXFDU#HQ#HVWD#GLYHUVLGDG#FXOWXUDO1

6LQ# HPEDUJR/# D# OD# IRUPDFLyQ# HVSHFtILFD# GHO# SURIHVRUDGR# KDQ
FRUUHVSRQGLGR#XQ#Q~PHUR#PHQRU#GH# LQLFLDWLYDV/#PXFKDV#GH#HOODV#HQ#IRUPD#GH
FXUVR# WHyULFR/# FX\R# SULQFLSDO# REMHWLYR# KD# VLGR# DSRUWDU# LQIRUPDFLyQ
DQWURSROyJLFD/#OLQJ�tVWLFD/#VRFLROyJLFD/#SROtWLFD/#HWF1#VREUH#RWUDV#FXOWXUDV1

1R#REVWDQWH#OD#H[SHULHQFLD#YLHQH#FRQILUPDQGR#HO#UHVXOWDGR#GHVLJXDO#GH
HVWH# ~OWLPR# WLSR# GH# LQLFLDWLYDV# \D# TXH# SRU# OR# JHQHUDO# QR# DWLHQGHQ# GH# XQD
PDQHUD#GLUHFWD#ORV#GRV#UHWRV#D#ORV#TXH#FRWLGLDQDPHQWH#VH#WLHQH#TXH#HQIUHQWDU
HO#SURIHVRUDGR#HQ#VX#DXOD#++RQRU#4<<9,=

1# (O# SULPHUR# GH# HVWRV# UHWRV/# HV# XQ# UHWR# D# QLYHO# GH# UHODFLyQ=# FyPR
FRQGXFLU#OD#FODVH#\#JHVWLRQDU#VXV#FRQIOLFWRV#LQWHU#H#LQWUDFXOWXUDOHV1

1# (O# VHJXQGR/# VLWXDGR# HQ# HO# QLYHO# SHGDJyJLFR/# TXp# HVWUDWHJLDV# GH
DSUHQGL]DMH#\#TXp#KDELOLGDGHV#KD\#TXH#KDFHU#DGTXLULU#D#ORV#QLxRV/#SDUD
TXp#WLSRV#GH#FRQRFLPLHQWR/#FRQ#TXp#PpWRGRV1

&RQ# IUHFXHQFLD/# \# DFXFLDGR# SRU# HO# tQGLFH# GH# IUDFDVR# HVFRODU# GH# VX
DOXPQDGR/#HO#SURIHVRUDGR#VXHOH#GHPDQGDU#D\XGD#SDUD#DIURQWDU#HVWH#VHJXQGR
UHWR1#/RV#SRVLEOHV#FRQIOLFWRV#GH#UHODFLyQ/#WDQWR#FRQ#HO#DOXPQDGR#FRPR#FRQ#VXV
SDGUHV/#VRQ#HQ#RFDVLRQHV#QHJDGRV#R#PLQLPL]DGRV#+%DTXt#WUDWDPRV#D#WRGRV#SRU
LJXDO%,1# (O# PDWHULDO# GH# IRUPDFLyQ# TXH# DKRUD# SUHVHQWDPRV# SURSRQH# DO
SURIHVRUDGR#VHJXLU#HO#FDPLQR#LQYHUVR#D#VX#KDELWXDO#GHPDQGD/#LQVLVWLHQGR#HQ#OD
LPSRUWDQFLD#GH#HVWDEOHFHU#XQD#UHODFLyQ#IOXLGD#FRQ#HO#DOXPQDGR#\#VXV#SDGUHV
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FRPR# FRQGLFLyQ# LQGLVSHQVDEOH# SDUD# SRGHU# WUDQVPLWLU# HO# PiV# PtQLPR
FRQRFLPLHQWR1#(VWH#FDPLQR#QR#HV#RWUR#TXH#XQD#IRUPDFLyQ#HQ#ODV#KDELOLGDGHV#GH
OD# FRPXQLFDFLyQ# LQWHUFXOWXUDO# +GHVFHQWUDFLyQ/# SHQHWUDFLyQ# HQ# HO# VLVWHPD# GHO
RWUR/#QHJRFLDFLyQ,#FRPR# LQVWUXPHQWR#SDUD# OD#PHMRUD#GH#VXV#UHODFLRQHV#FRQ#HO
UHVWR# GH# PLHPEURV# GH# OD# FRPXQLGDG# HGXFDWLYD/# LQFOXLGRV# VXV# SURSLRV
FRPSDxHURV1

(Q# FRQWUD#GH# OD# WHQGHQFLD#KDELWXDO#GH# UHGXFLU# OD# LQWHUFXOWXUDOLGDG# DO
HVWXGLR#GHO#RWUR/#HVSHUDQGR#DGHPiV#TXH#VHD#pVWH#HO#TXH#Gp#VLHPSUH#HO#SULPHU
SDVR#HQ#OD#UHODFLyQ/#HO#PRGHOR#GH#FRPXQLFDFLyQ#LQWHUFXOWXUDO#TXH#SRVWXODPRV#HV
DQWH#WRGR#\#HQ#SDODEUDV#GH#&RKHQ#(PHULTXH#XQ#FDPLQR#GH#DXWRH[LJHQFLD1#3RU
HOOR#VL#REVHUYDPRV#ORV#FRQWHQLGRV#GH#HVWD#FDUSHWD#FRQVWDWDUHPRV#TXH#HO#93(
R# LQFOXVR#PiV#GH# OD#PLVPD#HVWi#GHGLFDGD#D#TXH#HO#SURIHVRUDGR#HQ#WDQWR#TXH
SHUVRQD#\#SURIHVLRQDO#UHIOH[LRQH#VREUH#VXV#UHSUHVHQWDFLRQHV/#VXV#YDORUHV/#VXV
FXDGURV#GH#UHIHUHQFLD/#VX#FDSDFLGDG#GH#FRPXQLFDU/#GH#QHJRFLDU1#(O#UHVWR#GHO
PDWHULDO# LQFLGH# VREUH# HO# 2752/# ORV# SDGUHV# PLJUDQWHV# \# VXV# KLMRV/# SHUR
VLHPSUH# SURPRYLHQGR# HO# UHVSHWR# \# HO# LQWHUpV# SRU# FDGD# SHUVRQD# HQ# VLQJXODU/
SXHV#QR#WUDEDMDPRV#FRQ#FXOWXUDV#VLQR#FRQ#LQGLYLGXRV#SRUWDGRUHV#GH#FXOWXUD1

%XHQD# SDUWH# GH# ORV# GRFXPHQWRV# \# ILFKDV# GH# WUDEDMR# GHVWLQDGRV# D
SURPRYHU#ODV#KDELOLGDGHV#GH#OD#GHVFHQWUDFLyQ/#OD#SHQHWUDFLyQ#HQ#HO#VLVWHPD#GHO
RWUR#\# OD#QHJRFLDFLyQ#VRQ#FRQRFLGRV#HQ#HO#iPELWR#GH# OD#)HGHUDFLyQ#$QGDOXFtD
$FRJH#\#KDQ#VLGR#XWLOL]DGRV#HQ#GLVWLQWRV#SURFHVRV#IRUPDWLYRV1#$TXt#VH#RIUHFHQ
UHXQLGRV# \# FRPSOHWDGRV# FRQ# GRFXPHQWRV# \# GLQiPLFDV# TXH# D\XGHQ# D# OD
GHVFHQWUDFLyQ# SURIHVLRQDO# GHO# SURIHVRUDGR/# SULQFLSDO# QRYHGDG# GH# HVWH
PDWHULDO1

'H#RWUR#ODGR/#HVWD#FDUSHWD##QR#GHVFXLGD#RWURV#DVSHFWRV#QHFHVDULRV#SDUD
XQD#PiV#FRPSOHWD#IRUPDFLyQ#GHO#SURIHVRUDGR1#$Vt#SXHV/#KD\#WRGR#XQ#EORTXH#GH
GRFXPHQWRV#GHVWLQDGRV#D#SURSRUFLRQDU#XQ#FRQRFLPLHQWR#FRJQLWLYR#VREUH#WHPDV
FODYHV# FRPR# OD# GHILQLFLyQ# GH# FXOWXUD/# GLIHUHQFLDV# HQWUH# VRFLHGDGHV
WUDGLFLRQDOHV# \# PRGHUQDV/# OD# LQPLJUDFLyQ# \# HO# SUR\HFWR# LQPLJUDWRULR/# OD
FRQVWUXFFLyQ#GH#OD#LGHQWLGDG#GH#ORV#PLJUDQWHV/#OD#ILORVRItD#GH#OD#HGXFDFLyQ#HQ
OD#GLYHUVLGDG/#ORV#REVWiFXORV#FXOWXUDOHV#HQ#ORV#DSUHQGL]DMHV/#HWF1

</#SRU#~OWLPR/#VLQ#GHVRtU#FRPSOHWDPHQWH# ODV#KDELWXDOHV# SHWLFLRQHV#GHO
SURIHVRUDGR# SDUD# LQFUHPHQWDU# VX# FRPSHWHQFLD# SHGDJyJLFD/# \# D~Q
UHFRQRFLHQGR# TXH# pVWH# HV# HO# iPELWR# HQ# HO# TXH# KDVWD# HO# PRPHQWR# PHQRV
SRGHPRV# DSRUWDU# \# TXH# GHEH# VHU# DERUGDGR# HQ# XQ# IXWXUR# LQPHGLDWR# FRQ# OD
D\XGD# GH# SHGDJRJRV# \# RWURV# HVSHFLDOLVWDV/# KHPRV# LQFOXLGR# HQ# HO# DQH[R# OD
H[SHULHQFLD#GH#0RQLTXH#+RQRU/#SURIHVRUD#IUDQFHVD#TXH# OOHYD#PiV#GH# YHLQWH
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DxRV# WUDEDMDQGR# HQ# ODV# OODPDGDV# DXODV0SXHQWH/# TXH# QRV# SURSRUFLRQD# DOJXQDV
LQWHUHVDQWHV#SLVWDV#HQ#HVWD#GLUHFFLyQ1

/D# YHUWHEUDFLyQ# GH# WRGRV# HVWRV# FRQWHQLGRV# KD# VLGR# IUXWR# GH# OD
UHIOH[LyQ#VREUH#ORV#PLVPRV#UHDOL]DGD#HQ#GLVWLQWRV#JUXSRV#GH#WUDEDMR/#DVt#FRPR
GH# VX# H[SHULPHQWDFLyQ# FRQ# YDULRV# JUXSRV# GH# SURIHVRUHV# \# IRUPDGRUHV# HQ
%pOJLFD/#,WDOLD/#)UDQFLD#\#(VSDxD1

&RQ# WRGR# HOOR# TXLVLpUDPRV# FRQWULEXLU# DO# GLVHxR# GH# XQD# IRUPDFLyQ# HQ
HGXFDFLyQ#LQWHUFXOWXUDO#FX\RV#REMHWLYRV#~OWLPRV#\#IXQGDPHQWDOHV/#HQ#SDODEUDV
GH#&DUERQHOO#+5333,/

#VHUiQ/#SXHV/#ORV#SURFHVRV#GH#HQVHxDQ]D#GH#ODV#KDELOLGDGHV#SHUVRQDOHV#\
VRFLDOHV# QHFHVDULDV# SDUD# DOFDQ]DU# OD# LQWHJUDFLyQ# +GH# ORV# GLVWLQWRV
FROHFWLYRV,/# SDUD# JHVWLRQDU# ORV# LQHYLWDEOHV# FRQIOLFWRV# FRWLGLDQRV# TXH
HPHUJHUiQ/#\#SDUD#PRGLILFDU#DFWLWXGHV#\#DFWXDFLRQHV#HQ#OD#OtQHD#GH#XQD
PD\RU# LPSOLFDFLyQ#SHUVRQDO#HQ# OD# OXFKD#FRQWUD#WRGD#IRUPD#GH#H[FOXVLyQ
VRFLDO#\#HQ#SUR#GH#OD#VROLGDULGDG1

(VWD# FDUSHWD# GH# IRUPDFLyQ# WLHQH# VX# RULJHQ# HQ# HO# LQWHUFDPELR# GH
H[SHULHQFLDV# UHDOL]DGR# HQ# HO# PDUFR# XQ# SUR\HFWR# 6yFUDWHV0&RPHQLXV
GHVDUUROODGR#HQ#XQD#SULPHUD#IDVH#GHVGH#4<<8#D#4<<;#SRU#HO#&HQWUR#GH#$FFLyQ
,QWHUFXOWXUDO#GH#%UXVHODV# +&%$,,/#HO#6HUYLFLR#GH#'HVDUUROOR#\#(YDOXDFLyQ#GH
3URJUDPDV#GH#)RUPDFLyQ#+6('(3,#GH#OD#8QLYHUVLGDG#GH#/LHMD/#(O#,566$(#GH
OD#UHJLyQ#GH#7RVFDQD#+,WDOLD,#\#ODV#$VRFLDFLRQHV#$OPHUtD#$FRJH/#0iODJD#$FRJH
\#6HYLOOD#$FRJH1#(Q#XQD#VHJXQGD#IDVH/#4<<;0<</#VH#XQLHURQ#D#ORV#VRFLRV#EHOJDV
\#PDODJXHxR/#HO#'HSDUWDPHQW#G*(QVHQ\HPHQW#GH#OD#*HQHUDOLWDW#GH#&DWDOXxD#\
HO# &(),6(0# GH# 0RQWSHOOLHU1# (Q# OD# UHGDFFLyQ# ILQDO# GH# HVWD# SURSXHVWD# GH
IRUPDFLyQ##KDQ#FRODERUDGR#-XDQ#/DWRUUH#\#-DYLHU#/HXQGD#+&%$,,#\#'LQD#6HQVL
+6('(3,1# (VWD# YHUVLyQ# HVSDxROD# KD# VLGR# FRRUGLQDGD# SRU# -XDQ# 3DEOR# $ULDV
+0iODJD#$FRJH,/#TXLHQ#KD#FRQWDGR#FRQ# OD#LQHVWLPDEOH#D\XGD#HQ#ODV#ODERUHV#GH
WUDGXFFLyQ#GH#&HFLOLD#9HJD#0DUWtQ#\#GH#0�#GHO#0DU#9HJD#0DUWtQ#FRPR#UHYLVRU1

-XQWR#DO#PRGHOR#IRUPDWLYR#VH#HQFXHQWUD#HO#PDWHULDO#GLVSXHVWR#HQ#GRV
VHFFLRQHV/# ILFKDV# \# GRFXPHQWRV/# OLVWRV# SDUD# IRWRFRSLDU# \# XVDU1# 3DUD# XQD
UHDOL]DFLyQ# PiV# HIHFWLYD# GH# ODV# GLQiPLFDV# SURSXHVWDV# VH# RIUHFHQ# XQDV
SHTXHxDV#LQGLFDFLRQHV#SDUD#HO#DQLPDGRU1

'H# DFXHUGR# FRQ# OD# SUiFWLFD# KDELWXDO# DGRSWDGD# SRU# ORV# &HQWURV# GH
)RUPDFLyQ#GHO#3URIHVRUDGR/# OD#IRUPDFLyQ#HVWi#HVWUXFWXUDGD#HQ#GRV#PyGXORV
GH#DSUR[LPDGDPHQWH#63#KRUDV#FDGD#XQR#631#(O#SULPHUR#GH#HOORV#VH#FHQWUD#HQ
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OD#FRPXQLFDFLyQ# LQWHUFXOWXUDO#\#HO# VHJXQGR#HQ#HO# DQiOLVLV#GH# ODV#GLILFXOWDGHV
TXH#HQFXHQWUDQ#ORV#SURIHVRUHV#SDUD#YLYLU#OD#PXOWLFXOWXUDOLGDG#\#DOJXQDV#GH#ODV
GLILFXOWDGHV# GH# ORV# KLMRV# GH#PLJUDQWHV# HQ# OD# HVFXHOD1#1XHVWUD# H[SHULHQFLD
GHPXHVWUD# OD# FRQYHQLHQFLD# GH# TXH# QR# H[LVWDQ# JUDQGHV# HVSDFLRV# WHPSRUDOHV
HQWUH#DPERV#PyGXORV#\#VL#IXHUD#SRVLEOH# OD#UHDOL]DFLyQ#GH#XQ#PyGXOR#~QLFR#GH
93# KRUDV# TXH# LQFOXVR# SHUPLWLUtD# OD# DPSOLDFLyQ# \# UHRUGHQDFLyQ# GH# ORV
FRQWHQLGRV1# 3XHV# HVWD# FDUSHWD# VH# FRQFLEH# WDPELpQ# FRPR# XQ# GRFXPHQWR# GH
WUDEDMR#\#UHIOH[LyQ/#\#SRU#WDQWR/#LQDFDEDGR1

0iODJD/#64#GH#(QHUR#GH#53341
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(/#02'(/2#'(#)250$&,Ð1

,QWURGXFFLyQ

'HVGH# 4<<6/# OD# ´&pOXOD#GH#HVFRODUL]DFLyQ#HQ#PHGLR#PXOWLFXOWXUDOµ#GHO
0LQLVWHULR#GH#(GXFDFLyQ#KD#VROLFLWDGR#DO#6HUYLFLR#GH#'HVDUUROOR#\#(YDOXDFLyQ
GH# 3URJUDPDV# +6('(3,# GH# OD#8QLYHUVLGDG# GH# /LHMD# \# DO# &HQWUR# GH#$FFLyQ
,QWHUFXOWXUDO#GH#%UXVHODV#+&%$,,#OD#FRQVWUXFFLyQ#GH#XQ#PRGHOR#FRKHUHQWH#GH
IRUPDFLyQ# LQLFLDO# \# FRQWLQXD# GH# SURIHVRUHV# \# GLUHFWRUHV# HQIUHQWDGRV# DO
KHFKR#GH#OD#PXOWLFXOWXUDOLGDG#HQ#ODV#HVFXHODV#SULPDULDV1

'HVGH# 4<<8# HVWH# SUR\HFWR# VH# KD# GHVDUUROODGR# HQ# FRODERUDFLyQ# FRQ
VRFLRV# HVSDxROHV# +)HGHUDFLyQ# $QGDOXFtD# $FRJH,# H# LWDOLDQRV# +,566$(# GH
)ORUHQFLD,# HQ# HO#PDUFR# GH# XQ# SURJUDPD# HXURSHR# &RPHQLXV0$FWLRQ# 51# (VWD
FRODERUDFLyQ# KD# SHUPLWLGR# HQVD\DU# OD# IRUPDFLyQ# FRQ# XQ# FHQWHQDU# GH
SURIHVRUHV#\#GLUHFWRUHV#GH#ORV#WUHV#SDtVHV1

,1#/D#GLPHQVLyQ#D[LROyJLFD

/D#VLWXDFLyQ#GH#GHVLJXDOGDG#TXH#VXIUH#XQ#Q~PHUR#LPSRUWDQWH#GH#QLxRV
\# DGROHVFHQWHV# LQVHUWRV# HQ# QXHVWUR# VLVWHPD# HGXFDWLYR# HV# XQ# KHFKR
IiFLOPHQWH# FRQVWDWDEOH1#(QWUH# pVWRV/# ORV# KLMRV# GH# ODV# IDPLOLDV# LQPLJUDQWHV
VRQ#YtFWLPDV#GH#XQDV#GHVLJXDOGDGHV#HVSHFtILFDV1

/D# IRUPDFLyQ# GHO# SURIHVRUDGR# QR# SXHGH# LJQRUDU# HVWD# VLWXDFLyQ# \# HO
SUHVHQWH# FXUUtFXOXP# PXHVWUD# XQD# YROXQWDG# ILUPH# GH# LQWHJUDU# HVWD
SUHRFXSDFLyQ1

6H# WUDWD/# SXHV/# GH# D\XGDU# D# WRGRV# ORV# QLxRV# \# DGROHVFHQWHV# D
LQWHJUDUVH# GH# PDQHUD# DUPRQLRVD# \# HILFD]# HQ# VXV# UHVSHFWLYRV# DPELHQWHV
DFWXDOHV#\##GH#FRQWULEXLU#D#OD#FRQVWUXFFLyQ#GH#XQD#VRFLHGDG#LQWHUFXOWXUDO1

/D# H[SUHVLyQ# GH# HVWRV# JHQHURVRV# REMHWLYRV# QR# HV# VXILFLHQWH# SDUD
GLVPLQXLU#ODV#GHVLJXDOGDGHV#H[LVWHQWHV1#3RU#HOOR/#HVWH#FXUUtFXOXP#SURSRQH#DO
SURIHVRUDGR# XQ#PDUFR# RSHUDFLRQDO# GH# REMHWLYRV# HVSHFtILFRV# DO# WLHPSR# TXH
XQDV# SUiFWLFDV# SHGDJyJLFDV# H[SHULPHQWDGDV# HQ# HO# PDUFR# GH# XQD# DFFLyQ0
LQYHVWLJDFLyQ1
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(O# ILQ# ~OWLPR# GH# HVWH# FXDGUR# RSHUDFLRQDO# HV# TXH# HO# SURIHVRUDGR
DSUHQGD/#SRU#XQD#SDUWH/#D#UHVROYHU#SUREOHPDV#HVSHFtILFRV#TXH#DFRPSDxDQ#D#OD
PXOWLFXOWXUDOLGDG#HQ#ODV#DXODV/#\/#SRU#RWUR/#D#JHVWLRQDU#HVWD#PXOWLFXOWXUDOLGDG
PHGLDQWH# XQ# SUR\HFWR# DXWpQWLFR#GH#HGXFDFLyQ# LQWHUFXOWXUDO# SDUD# WRGRV# ORV
DOXPQRV1

,,1#/RV#SULQFLSLRV#SHGDJyJLFRV

(VWH# FXUUtFXOXP# HVWi# VRVWHQLGR# SRU# XQ# FLHUWR# Q~PHUR# GH# SULQFLSLRV
SHGDJyJLFRV1

41 'XUDQWH# PXFKRV# DxRV/# OD# IRUPDFLyQ# GHO# SURIHVRUDGR# VH# KD# FHQWUDGR
SULQFLSDOPHQWH# HQ# GRV# DVSHFWRV# FRQ# IUHFXHQFLD# HQ# LQWHUUHODFLyQ=# ODV
SUiFWLFDV# SHGDJyJLFDV# HVSHFtILFDV# FRQ# ORV# KLMRV# GH# LQPLJUDQWHV# \# HO
FRQRFLPLHQWR#GH#VX#FXOWXUD1

(QWUH# ODV# SUiFWLFDV# SHGDJyJLFDV# HVSHFtILFDV/# # SRGHPRV# VHxDODU# HO
DSUHQGL]DMH#GH#OD#OHQJXD#GH#HQVHxDQ]D/#HO#DSUHQGL]DMH#GH#OD#OHQJXD#GH#RULJHQ/
DSR\R# HVFRODU# D# DOXPQRV# FRQ# GLILFXOWDGHV/# OD# SHGDJRJtD# LQWHUFXOWXUDO
+LQWURGXFFLyQ# GH# FRQWHQLGRV# VREUH# OD# GLYHUVLGDG# GH# FXOWXUDV111,# (VWDV
SUiFWLFDV#KDQ#VLGR#REMHWR#GH#QXPHURVRV#SUR\HFWRV#H[SHULPHQWDOHV/#PX\#ELHQ
ILQDQFLDGRV#SRU#OD#&RPLVLyQ#(XURSHD1

'HVJUDFLDGDPHQWH/# HQ# OD# &RPXQLGDG# )UDQFHVD# %HOJD# +\# HQ# (VSDxD,/
SRGHPRV# FRQVWDWDU# TXH# HVWDV# SUiFWLFDV# LQQRYDGRUDV# DVt# FRPR# ODV
FRODERUDFLRQHV# HQWUH# HO# SURIHVRUDGR# GHVDSDUHFHQ# # SRFR# GHVSXpV# # GH
ILQDOL]DU#HVWRV#SUR\HFWRV1

2WURV#HVIXHU]RV#KDQ# VLGR# LJXDOPHQWH#GLULJLGRV#D#TXH# ORV# SURIHVRUHV
GHVDUUROOHQ# XQD# DSHUWXUD# D# ODV# GLIHUHQWHV# FXOWXUDV/# FRPR# OD# WXUFD# R# OD
PDUURTXt1#(Q#SULQFLSLR/#HVWDV#IRUPDFLRQHV#HVWDEDQ#FHQWUDGDV#VREUH#WRGR#HQ
HO#GHVFXEULPLHQWR/#OD#FRPSUHQVLyQ#\#HO#UHVSHWR#GHO#2752/#GHO#H[WUDQMHUR#\
VX#FXOWXUD1

6LQ# HPEDUJR/# OD# H[SHULHQFLD#KD#PRVWUDGR# TXH# HVWH# DFHUFDPLHQWR# QR
HUD# VXILFLHQWH# \D# TXH# # HQ# VLWXDFLyQ# GH# FRQIOLFWR# QR# SRGHPRV# LPSHGLU# ORV
KHFKRV#VLJXLHQWHV=

0 /DV# SHUVRQDV# UHDFFLRQDQ# FRQ# PXFKD# IUHFXHQFLD# GH# XQ# PRGR
DIHFWLYR#FXDQGR#VLHQWHQ#DPHQD]DGD##VX#LGHQWLGDG/#ROYLGDQGR#OR#TXH
KDQ#DSUHQGLGR#GH#PDQHUD#FRJQLWLYD1
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0 /RV#FRQRFLPLHQWRV#DGTXLULGRV#VREUH# OD#FXOWXUD#GHO#2752#VRQ#FRQ
IUHFXHQFLD# SUR\HFWDGRV# VREUH# pO# GH# PDQHUD# HVWHUHRWLSDGD# \
PHFiQLFD/#VLQ#WHQHU#HQ#FXHQWD#HO#FDUiFWHU#~QLFR#GH#FDGD# LQGLYLGXR
+&RKHQ#(PHULTXH/#4<<7,1

)UHQWH#D#HVWDV#FRQVWDQWHV#HO#PRGHOR#GH#IRUPDFLyQ#VH#KD#FRQVWUXLGR#D
SDUWLU#GH#HVWRV#GRV#SRVWXODGRV=

• (O# FDPELR# GH# ODV# SUiFWLFDV# HGXFDWLYDV# VyOR# SXHGH# VHU# UHDOPHQWH
LQWHJUDGR# GH# PDQHUD# SHUGXUDEOH# VL# VH# FDPELD# SULPHUR# HO# PRGR# GH
YHUVH#D#Vt#PLVPR#\#HO#PRGR#GH#YHU#DO#27521

• 1R#VH#SXHGH#FDPELDU# OD#PLUDGD#VREUH#Vt#\#VREUH# ORV#RWURV# #VL#QR# VH
WUDEDMD#VREUH#OD#UHODFLyQ##HQWUH#Vt#\#ORV#RWURV#\#VREUH#OD#SURSLD#IRUPD
GH#FRPXQLFDU1

51 $OJXQRV#SURIHVRUHV#DILUPDQ#TXH# ORV#SUREOHPDV#TXH#HQFXHQWUDQ# ORV#KLMRV
GH# LQPLJUDQWHV# VRQ# SDUHFLGRV# D# ORV# SUREOHPDV# GH# ORV# QLxRV# DXWyFWRQRV
SURYHQLHQWHV#GH#XQ#PHGLR#VRFLDO#GHVIDYRUHFLGR1#/RV#GHIHQVRUHV#GH#HVWH
HQIRTXH#WLHQGHQ#D#QHJDU#XQD#SUREOHPDWL]DFLyQ#HVSHFtILFD#GH#ORV#KLMRV#GH
LQPLJUDQWHV1

(VWH# FXUUtFXOXP# SDUWH# GH# XQ# SRVWXODGR# FRQWUDULR/# EDVDGR# HQ#P~OWLSOHV
REVHUYDFLRQHV# \# DxRV# GH# UHIOH[LyQ# FRQ# SURIHVRUDGR# GH# FHQWURV
PXOWLFXOWXUDOHV=

• /DV#UHODFLRQHV#HQWUH#ORV#DFWRUHV#GHO#VLVWHPD#TXH#FRQVWLWX\H#OD#HVFXHOD
VRQ#GLVWLQWDV#FXDQGR# ORV#TXH#SHUWHQHFHQ#D# ODV#FXOWXUDV#GLIHUHQWHV#VH
H[SUHVDQ#HQ#OHQJXDV#GLIHUHQWHV1

• /RV#QLxRV#FX\D#OHQJXD#PDWHUQD#QR#HV#OD#OHQJXD#GH#HQVHxDQ]D#QR#WLHQHQ
OD# YLYHQFLD# QHFHVDULD# SDUD# TXH# OD# OHQJXD# GH# OD# HVFXHOD# WRPH# VHQWLGR
SDUD#HOORV#++RQRU/#4<<9,1

61 /D#GLIHUHQFLD#GH#FXOWXUD#QR#HV#PiV#TXH#XQ#WLSR#GH#GLIHUHQFLD#HQWUH#RWUDV
VRFLDOHV/# LQGLYLGXDOHV111# (VWDV# GLIHUHQFLDV# SODQWHDQ# SUREOHPDV# FXDQGR
FRQOOHYDQ#H[FOXVLyQ1
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(Q# OD# HVFXHOD# HQWUDxDQ# DGHPiV# GLVFULPLQDFLRQHV# QHIDVWDV# SDUD# HO# QLxR=
GHVYDORUL]DFLyQ/# QHJDFLyQ# R# HVWLJPDWL]DFLyQ# GH# VXV# UHIHUHQFLDV# FXOWXUDOHV/
TXH#OH#LPSLGHQ#FRQVWUXLUVH#H#LQWHJUDUVH#HILFD]PHQWH#HQ#HO#DSUHQGL]DMH1

7HQHU# HQ# FXHQWD# HVWDV# GLIHUHQFLDV# GHVGH# XQD# SHUVSHFWLYD# IDYRUDEOH# DO
p[LWR# GH# FDGD# QLxR/# QHFHVLWD# HO# GHVDUUROOR# HQ# FDVD# GH# ORV# DOXPQRV# GH
GHWHUPLQDGDV#FRPSHWHQFLDV#TXH#VHUiQ#HMHUFLWDGDV#HQ#ORV#GLIHUHQWHV#FXUVRV
\#HWDSDV1

71 /DV#REVHUYDFLRQHV#SUHFHGHQWHV#LPSRQHQ#GH#LJXDO#PRGR##XQD#HVWUXFWXUD#D
HVWH#FXUUtFXOXP1#$Vt#SXHV/# #VH#SURSRQH#FRPR#SULRULWDULR#HO#FHQWUDUVH#HQ
ODV# UHSUHVHQWDFLRQHV/# ORV# YDORUHV/# ORV# HVWHUHRWLSRV/# ORV# FXDGURV# GH
UHIHUHQFLD/# OD# FDSDFLGDG# GH# FRPXQLFDU/# QHJRFLDU/111# GH# FDGD# XQR# GH# ORV
SDUWLFLSDQWHV#HQ#HVWD#IRUPDFLyQ1

(VWH#PRGR#GH#SURFHGHU#VH#EDVD#LJXDOPHQWH#HQ#RWUR#SULQFLSLR#SHGDJyJLFR
IXQGDPHQWDO#VHJ~Q#HO#FXDO# #QR#VH#SXHGH#HQVHxDU/#DSUHQGHU/# OR#TXH#QR#VH#KD
H[SHULPHQWDGR#HQ#XQR#PLVPR1

81 /D# DSURSLDFLyQ# \# OD# H[SHULPHQWDFLyQ# FRQ# p[LWR# GH# HVWH# FXUUtFXOXP
QHFHVLWD=

• 8QD#IRUPDFLyQ#HQ#FRPXQLFDFLyQ#LQWHUFXOWXUDO1

• /D#FUHDFLyQ#HQ#HO#VHQR#GHO#FHQWUR#GH#XQ#JUXSR#GH#DFRPSDxDPLHQWR#GH
OD#H[SHULHQFLD1

• (O#DSR\R#GH#OD#GLUHFFLyQ#\#GH#ODV#DXWRULGDGHV#HVFRODUHV1

,,,1#(O#PRGHOR#GH#IRUPDFLyQ

(VWH#PRGHOR#GH#IRUPDFLyQ#SXHGH#VHU#SUHVHQWDGR#GH#PDQHUD#UHVXPLGD#FRPR
VLJXH=

)DVH#,=#/$#&2081,&$&,Ð1#,17(5&8/785$/##+.20#63#KRUDV,
$GTXLVLFLyQ#GH# ODV#FDSDFLGDGHV#GH#UHVROXFLyQ#GH#FRQIOLFWRV# OLJDGRV#D

ORV#FKRTXHV#FXOWXUDOHV/#HV#GHFLU/#ODV#FDSDFLGDGHV#GH=

0 'HVFHQWUDFLyQ/# WRPD# GH# FRQFLHQFLD# GHO# SURSLR# FXDGUR# GH
UHIHUHQFLD1
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0 &RPSUHQVLyQ#GHO#VLVWHPD#GHO#RWUR#+ORV#QLxRV#\#VXV#IDPLOLDV,1

0 1HJRFLDFLyQ#LQWHUFXOWXUDO/#KDFLD#XQ#SUR\HFWR#FRP~Q#SDUD#HO#ELHQ#GH
ORV#QLxRV1

)DVH#,,=#(/#$1É/,6,6#'(#',),&8/7$'(6#(63(&Ì),&$6#+.20#63#KRUDV,

0 'H#ORV#QLxRV1

0 'H#ORV#SURIHVRUHV1

)DVH# ,,,=# # (/$%25$&,Ð1# <# (;3(5,0(17$&,Ð1# '(# 326,%/(6
352<(&726#'(#&$0%,2#(1#/26#&(17526

8Q#SURFHVR#GH#LQYHVWLJDFLyQ0DFFLyQ#DFRPSDxDGR1
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'HVDUUROOR#GHO#PRGHOR

)DVH#,=#/$#&2081,&$&,Ð1#,17(5&8/785$/

4�#'HVFHQWUDFLyQ

2EMHWLYRV=
• 'HVFHQWUDUVH1
• 7RPDU# FRQFLHQFLD# GH# ORV# GLIHUHQWHV# IDFWRUHV# TXH# FRQVWLWX\HQ# OD

LGHQWLGDG1
• 7RPDU#FRQFLHQFLD#GH#ODV#SURSLDV#]RQDV#VHQVLEOHV1
• 'HILQLU# ORV# FRQFHSWRV# GH# LGHQWLGDG/# FXOWXUD/# PXOWLFXOWXUDOLGDG/

LQWHUFXOWXUDOLGDG1
• $QDOL]DU# ORV# GLIHUHQWHV# PRGHORV# GH# DFWXDFLyQ# FRQ# LQPLJUDQWHV# HQ

GLVWLQWRV#SDtVHV1

0HWRGRORJtD=
7UDV# XQD# SULPHUD# LQWURGXFFLyQ# D# OD# FRPXQLFDFLyQ# LQWHUFXOWXUDO/# HO

DQLPDGRU#SUHVHQWD#EUHYHPHQWH# ORV#FRQFHSWRV#GH#FXOWXUD#H# LGHQWLGDG1# #3DUD
HOOR#SXHGH#RSWDU#SRU#XQD#H[SRVLFLyQ#WHyULFD#DFRPSDxDGD#GH#DOJXQD#GLQiPLFD
+S1HM1#FRQVWUXFFLyQ#GHO#FRQFHSWR#GH#FXOWXUD#HQWUH#ORV#SDUWLFLSDQWHV,1

'HVSXpV#VH#SUHVHQWDQ#GLVWLQWDV#SRVLELOLGDGHV=

9 (O#MXHJR#GH#ODV#VHLV#SUHJXQWDV1
9 (O# MXHJR# GH# ORV# FDUWHOHV1# # (O# DQiOLVLV# GH# ODV# UHVSXHVWDV# RIUHFLGDV

GXUDQWH#DPEDV#GLQiPLFDV#SHUPLWH#DERUGDU#\#GLVFXWLU#ORV#FRQFHSWRV#GH
LGHQWLGDG#\#]RQDV#VHQVLEOHV1

9 (O#DXWRUUHWUDWR#FXOWXUDO1

/D#DQLPDFLyQ#VH#WHUPLQD#FRQ#XQD#H[SRVLFLyQ#WHyULFD# VREUH# ORV#HQIRTXHV
SROtWLFRV# SRVLEOHV# SDUD# WUDWDU# OD# LQPLJUDFLyQ# \# FRQ# XQD# GHILQLFLyQ# GH# ORV
FRQFHSWRV#´PXOWLFXOWXUDOµ#H#´LQWHUFXOWXUDOµ1
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5�#/D#FRPSUHQVLyQ#GHO#VLVWHPD#GHO#RWUR

2EMHWLYRV=
• 'HVFHQWUDUVH#\#FRPSUHQGHU#HO#VLVWHPD#GHO#RWUR#D#WUDYpV#GHO#DQiOLVLV

GH#FKRTXHV#FXOWXUDOHV1
• 8VDU#HO#HVTXHPD#GH#DQiOLVLV#GH#ORV#FKRTXHV#FXOWXUDOHV1
• &DUDFWHUL]DU##ODV#FXOWXUDV#WUDGLFLRQDOHV#\#PRGHUQDV1
• $QDOL]DU#ODV#GLILFXOWDGHV#HVSHFtILFDV#GH#SDGUHV#LQPLJUDQWHV/#VLWXDUORV

HQ#HO#SUR\HFWR#PLJUDWRULR#\#HO#SURFHVR#GH#DFXOWXUDFLyQ1

0HWRGRORJtD=
7UDV#KDFHU#XQD#EUHYH#SUHVHQWDFLyQ#GHO#ELQRPLR#FXOWXUDV#PRGHUQDV# ²

FXOWXUDV#WUDGLFLRQDOHV/#VH#DERUGD#HO#HVWXGLR#GH# OD#WHRUtD#GH# ORV#,QFLGHQWHV
&UtWLFRV#FRQ#VX#SRVWHULRU#SXHVWD#HQ#SUiFWLFD#D#SDUWLU#GH#VLWXDFLRQHV#UHDOHV
SURSXHVWDV#SRU#HO#HTXLSR#DQLPDGRU#R#SRU#ORV#SDUWLFLSDQWHV1

(VWD#DFWLYLGDG#GHEH#VHU#FRPSOHWDGD#FRQ#XQD#DSRUWDFLyQ#WHyULFD#\#GH
UHIOH[LyQ# VREUH# ODV# UHDOLGDGHV# GH# OD# LQPLJUDFLyQ# HQ# WDQWR# TXH# IHQyPHQR
KXPDQR# XQLYHUVDO# +SHUVSHFWLYD# KLVWyULFD,# \# VREUH# HO# SUR\HFWR# \# SURFHVR
PLJUDWRULR/#DVt#FRPR#HO#SURFHVR#GH#DFXOWXUDFLyQ1#(VWD#SDUWH#SXHGH#OOHYDUVH#D
FDER#PHGLDQWH#XQD#H[SRVLFLyQ0GHEDWH#R#FRPR#XQ#WUDEDMR#GH#LQYHVWLJDFLyQ1

6�#/D#QHJRFLDFLyQ2PHGLDFLyQ#LQWHUFXOWXUDO

2EMHWLYRV=
• 3UDFWLFDU#OD#QHJRFLDFLyQ#LQWHUFXOWXUDO1
• 'HILQLU#ORV#FRQFHSWRV#GH#QHJRFLDFLyQ#\#PHGLDFLyQ1
• &LWDU# ORV# GLIHUHQWHV# HOHPHQWRV# TXH# FDUDFWHUL]DQ# XQD# VLWXDFLyQ# GH

QHJRFLDFLyQ#LQWHUFXOWXUDO1

0HWRGRORJtD=
7UDV# XQD#EUHYH# SUHVHQWDFLyQ#GH# OD# WHUFHUD# IDVH#GH# OD# FRPXQLFDFLyQ

LQWHUFXOWXUDO/#VH# LQYLWD#D# ORV#SUHVHQWHV#D#SDUWLFLSDU#HQ#GLVWLQWRV# MXHJRV#GH
URO/# TXH# VHUiQ# DQDOL]DGRV# SRU# HO# JUXSR# SRVWHULRUPHQWH1# (VWD# IDVH# WHUPLQD
FRQ#XQD#H[SRVLFLyQ#WHyULFD#VREUH#OD#QHJRFLDFLyQ#LQWHUFXOWXUDO1
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)DVH#5=#$1É/,6,6#'(#',),&8/7$'(6#(63(&Ì),&$6

4�#/DV#GLILFXOWDGHV#GH#ORV#QLxRV

2EMHWLYRV=
• $QDOL]DU# ODV#GLILFXOWDGHV# DIHFWLYDV# SRVLEOHV#GH# ORV# QLxRV#GH# IDPLOLDV

LQPLJUDQWHV#HQ#HO#FRQWH[WR#HVFRODU1
• $QDOL]DU# ODV#GLIHUHQWHV# HVWUDWHJLDV#GH# FRQVWUXFFLyQ#GH# OD# LGHQWLGDG

SRVLEOHV#GH#ORV#QLxRV#GH#IDPLOLDV#LQPLJUDQWHV1
• $QDOL]DU#ORV#REVWiFXORV#FXOWXUDOHV#HQ#ORV#DSUHQGL]DMHV1

0HWRGRORJtD=
6H# DERUGDQ# GRV# WLSRV# GH# GLILFXOWDGHV=# ODV# SULPHUDV/# GH# RUGHQ

SVLFROyJLFR/#DIHFWDQ#DO#GHVDUUROOR#GH#OD#LGHQWLGDG#GH#ORV#QLxRV#HQ#VLWXDFLyQ#GH
GREOH# OLPLWDFLyQ/# HV# GHFLU/# D# FDPLQR# HQWUH# GRV# ²LQFOXVR# WUHV0# PRGHORV
FXOWXUDOHV#TXH#HQWUDQ#HQ#FRQIOLFWR#HQWUH#Vt1#/D#WHQVLyQ#DIHFWLYD# LQWHUQD/#HO
VXIULPLHQWR/#SXHGH#SURYRFDUOHV#FRPSRUWDPLHQWRV#GH#HQVLPLVPDPLHQWR#R/#PiV
IUHFXHQWHPHQWH/#GH#DJLWDFLyQ#\#DJUHVLYLGDG1

/DV#VHJXQGDV#DERUGDQ#ORV#REVWiFXORV#FXOWXUDOHV#HQ#HO#DSUHQGL]DMH#\#HQ
FRQFUHWR#ORV#REVWiFXORV#OLJDGRV#DO#GRPLQLR#GH#OD#OHQJXD#GH#HQVHxDQ]D1

/RV#PpWRGRV#VRQ/#VHJ~Q#HO#WLHPSR#GLVSRQLEOH/#OD#H[SRVLFLyQ0GHEDWH#R#OD
LQYHVWLJDFLyQ#LQGLYLGXDO#R#HQ#JUXSR1

5�#/DV#GLILFXOWDGHV#GH#ORV#SURIHVRUHV

2EMHWLYRV=
• 7RPDU#FRQFLHQFLD#GH#VXV#VHQWLPLHQWRV#\#GH#VXV#WHPRUHV#IUHQWH#D# OD

PXOWLFXOWXUDOLGDG#HQ#XQD#HVFXHOD1
• $QDOL]DU#VX#SURSLR#PRGHOR#SURIHVLRQDO#FRQVFLHQWH#H#LQFRQVFLHQWH1

0HWRGRORJtD=
/D#H[SUHVLyQ#GH#VXV#VHQWLPLHQWRV#\#WHPRUHV#DVt#FRPR#HO#DQiOLVLV#GHO

PRGHOR# SURIHVLRQDO# VH# OOHYDQ# D# FDER# PHGLDQWH# GLVWLQWDV# DFWLYLGDGHV# \
H[SRVLFLRQHV#WHyULFDV1#9pDVH#S1#HM1#ODV#GLQiPLFDV#´HO#MXHJR#GH#ORV#GLEXMRV#GHO
FROHJLRµ##R##HO#FXDGUR#GH#DQiOLVLV#GH#XQD#VHVLyQ#GH#FODVH/##DVt#FRPR#OD#OHFWXUD
\#GHEDWH#GHO#DUWtFXOR#%$#TXLpQ#SHUWHQHFHQ#ORV#KLMRV#GH#ORV#PLJUDQWHV%/#HWF111



/D#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD
&DUSHWD#GH#IRUPDFLyQ#GHO#SURIHVRUDGR

Andalucía Acoge 15

R# ODV# H[SRVLFLRQHV# WHyULFDV# VREUH# ORV# PRGHORV# SURIHVLRQDOHV# GH# ORV
SURIHVRUHV#\#VXV#GLILFXOWDGHV#SDUD#YLYLU#OD#PXOWLFXOWXUDOLGDG1

)$6(#6=#(/$%25$&,Ð1#'(# 326,%/(6# 352<(&726#'(#&$0%,2#(1
/26#&(17526

/D#WHUFHUD#IDVH#GH#OD#IRUPDFLyQ#FRQVLVWH#HQ#XQ#SURFHVR#GH#IRUPDFLyQ0
DFFLyQ0LQYHVWLJDFLyQ# # OOHYDGR# SRU# HO# SURSLR# HTXLSR# GH# SURIHVRUHV/# FRQ# OD
D\XGD#GH# ORV#IRUPDGRUHV1#6H#WUDWD#GH#TXH#HO# #HTXLSR#HODERUH#XQ#SUR\HFWR1
(V/#SXHV/#OD#IDVH#GH#PD\RU#FRPSOHMLGDG#\#OD#PiV#GLItFLO#GH#OOHYDU#D#FDER1

(O# ILQ# HV# OOHJDU# D# GHILQLU# XQR# R# GRV# SUR\HFWRV# GH# WUDEDMR# SDUD
H[SHULPHQWDUORV#HQ#HO#WUDQVFXUVR#GHO#DxR#HVFRODU/#FRQ#REMHWLYRV#HVSHFtILFRV
\#XQD#SODQLILFDFLyQ#SUHFLVD1

(VWD#IDVH#HVWi#HQ#SURFHVR#GH#H[SHULPHQWDFLyQ#HQ#GLVWLQWRV#FHQWURV1
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(YDOXDFLyQ#GH#OD#IRUPDFLyQ

/D#HYDOXDFLyQ#GHO#SURFHVR#GH#IRUPDFLyQ#JLUD#HQ#WRUQR#D#WUHV#HMHV=

41 &RQRFLPLHQWRV#+VDEHU,=
'RPLQLR#GH#ORV#GLVWLQWRV#FRQWHQLGRV#GH#ODV#H[SRVLFLRQHV#WHyULFDV/#D
VDEHU#\#HQWUH#RWURV=

• (O#PDUFR#JHQHUDO#GH#OD#FRPXQLFDFLyQ#LQWHUFXOWXUDO1
• $OJXQRV#FRQFHSWRV#GH#DQWURSRORJtD#FXOWXUDO1
• /DV#UHDOLGDGHV#GH#OD#LQPLJUDFLyQ1
• /DV# GLILFXOWDGHV# GH# SURIHVRUHV# \# QLxRV# SDUD# YLYLU# HQ# XQD# HVFXHOD

PXOWLFXOWXUDO1
• /D#HYROXFLyQ#GH#ORV#PRGHORV#SURIHVLRQDOHV#GHO#SURIHVRU1
• /RV#REVWiFXORV#FXOWXUDOHV#HQ#ORV#DSUHQGL]DMHV1
• /RV#SULQFLSLRV#GH#OD#HGXFDFLyQ#HQ#OD#GLYHUVLGDG1

51 +DELOLGDGHV#+VDEHU#KDFHU,=
• 8WLOL]DU#HO#HVTXHPD#GH#DQiOLVLV#GH#LQFLGHQWHV#FUtWLFRV1
• $QDOL]DU#VX#SURSLR#PRGHOR#SURIHVLRQDO1
• ,QWHJUDU#HOHPHQWRV#GH#OD#IRUPDFLyQ#HQ#VX#SUiFWLFD#SURIHVLRQDO1

61 +DELOLGDGHV#+VDEHU#VHU,=
,QLFLDOPHQWH#\#D#OR#ODUJR#GH#OD#IRUPDFLyQ=

• (VFXFKDU#DFWLYDPHQWH#D#ORV#RWURV1
• ([SUHVDU# VXV# YLYHQFLDV# \# VHQWLPLHQWRV# IUHQWH# D# XQD# HVFXHOD

PXOWLFXOWXUDO1

(Q#XQ#VHJXQGR#PRPHQWR=
• 9DORUDU#\#DFRJHU#D#ORV#QLxRV/#VXV#IDPLOLDV#\#VXV#FXOWXUDV1
• 5HIRU]DU#HO#YtQFXOR#GH#FRQILDQ]D#HQWUH#QLxRV#\#SDGUHV1
• 6DEHU#LQWHUSUHWDU#OD#DJLWDFLyQ#GH#FLHUWRV#QLxRV1
• ([SUHVDU#ORV#YDORUHV##TXH#IXQGDPHQWDQ#ODV#DFWLYLGDGHV#SHGDJyJLFDV1



/D#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD
&DUSHWD#GH#IRUPDFLyQ#GHO#SURIHVRUDGR

Andalucía Acoge 17

),&+$6#3('$*Ð*,&$6

),&+$#1�#4

(O#MXHJR#GH#ODV#VHLV#SUHJXQWDV

2EMHWLYRV

1#7RPDU#FRQFLHQFLD#GH#ODV#SURSLDV#]RQDV#VHQVLEOHV1
1#([SHULPHQWDU#OD#GLIHUHQFLD#D#SDUWLU#GH#OD#SURSLD#KLVWRULD#SHUVRQDO#GH#ORV
SDUWLFLSDQWHV1

'HVDUUROOR

D,#+63*,= 'LVWULEXLUVH#SRU#SDUHMDV=

(QWUHYLVWDUVH#PXWXDPHQWH#SRU#PHGLR#GH#HVWDV#SUHJXQWDV=

41#£'L#DOJR#VREUH#WX#QRPEUH$
51#£'L#XQD#SDODEUD#TXH#H[SUHVH#D#TXp#VH[R#SHUWHQHFHV$
61#¢'H#GyQGH#HUHV"
71#£'L#XQD#IUDVH#TXH#H[SUHVH#WX#SURIHVLyQ$
81#£'L#XQD#SDODEUD#TXH#H[SUHVH#D#TXp#FODVH#VRFLDO#SHUWHQHFHV$
91#¢4Xp#HVWLOR#GH#SHUVRQD#HUHV"

E,#+83*093*,=####3XHVWD#HQ#FRP~Q#FRQ#WRGR#HO#JUXSR=

&DGD# XQR# SUHVHQWD# D# OD# SHUVRQD# TXH# KD# HQWUHYLVWDGR1# +(O# DQLPDGRU
YHULILFD#OD#H[DFWLWXG#GH#OR#TXH#VH#GLFH#\#SHUPLWH#FRPSOHWDU/#FRUUHJLU/
H[SOLFLWDU#OR#DILUPDGR/#VL#HV#QHFHVDULR,

F,#+63*,=# (Q# VXE0JUXSRV# GH# 708# SHUVRQDV# +GHVSXHV# GH# XQ# WLHPSR# GH
UHIOH[LyQ#SHUVRQDO,=

5HVSRQGHU#GH#PDQHUD#UHVXPLGD#HQ#VXE0JUXSRV#D#ODV#SUHJXQWDV#+SRQHU
SRU#HVFULWR#HQ#XQ#SDQHO,=

4,#¢4Xp#HV#OR#TXH#PiV#PH#OODPy#OD#DWHQFLyQ#HQ#WRGR#OR#RtGR"
5,#¢4Xp#SUHJXQWD#WXYR#PiV#SHVR#+PiV#VLJQLILFDFLyQ,#SDUD#WL"
6,#¢&XiO#WXYR#PHQRU#SHVR#+PHQRV#VLJQLILFDFLyQ,#SDUD#WL"
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G,# +93*,=# 3XHVWD# HQ# FRP~Q# H# LGHQWLILFDFLyQ# GH# ODV# FRQYHUJHQFLDV# \
GLYHUJHQFLDV=

'LVFXVLyQ# \# GHEDWH# HQWRUQR# D# ODV# %]RQDV# VHQVLEOHV%# LGHQWLILFDGDV1
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),&+$#1�#5

(O#MXHJR#GH#ORV#9#SDQHOHV

0DWHULDO=# 0#+RMDV#JUDQGHV/#GH#SDSHO1
0#5RWXODGRUHV/#FHOR#+SDSHO#GH#SHJDU,1

2EMHWLYR
. Tomar conciencia de los factores que constituyen la identidad.

'HVDUUROOR

4�#HWDSD=

D,# 3HJDU# HQ# OD# SDUHG# HQ# GLVWLQWRV# OXJDUHV# GH# OD# VDOD# VHLV# SDQHOHV# FRQ# ORV
WLWXODUHV#VLJXLHQWHV=

41#0H#VLHQWR#FLXGDGDQR#GHO#PXQGR/#PLHPEUR#GH# OD#FRPXQLGDG#KXPDQD/
PiV#DOOi#GH#ODV#IURQWHUDV111

51#0H#VLHQWR#FULVWLDQR/#PXVXOPiQ/#OLEUH#SHQVDGRU/#ODLFR111
61#0H# VLHQWR# LQPLJUDQWH/# UHIXJLDGR/# GH# XQD# JHQHUDFLyQ#PHVWL]D/# GH
RWUR#OXJDU/#H[WUDQMHUR/#GH#QLQJXQD#SDUWH111
71#0H#VLHQWR#EHOJD/#WXUFR/#PDUURTXt/#LWDOLDQR111
81#0H#VLHQWR#GH#PL#FLXGDG/#GH#PL#UHJLyQ/#GH#PL#SXHEOR111
91#0H#VLHQWR#HVWXGLDQWH/#SURIHVRU/#SDUDGR111#GH#PL#PHGLR#SURIHVLRQDO1

&DGD# SDUWLFLSDQWH# VH# FRORFD# GHODQWH# GHO# SDQHO# TXH# H[SUHVH# PHMRU# VX
LGHQWLGDG#GH#SHUWHQHQFLD1

E,#/RV#SDUWLFLSDQWHV#TXH#KDQ#HOHJLGR#HO#PLVPR#SDQHO/#GLVFXWHQ#MXQWRV#GH# ODV
UD]RQHV#GH#VX#HOHFFLyQ1#&DGD#XQR#VH#H[SUHVD#SRU#WXUQR#\#XQR#GH#HOORV#WRPD
QRWD#GH#OR#GLFKR#D#SDUWLU#GH#ODV#VLJXLHQWHV#SUHJXQWDV=

¢&XiO#KD#VLGR#OD#PRWLYDFLyQ#SURIXQGD#GH#PL#HOHFFLyQ#GH#HVWH#FDUWHO"
¢4Xp#GLILFXOWDGHV#KH#WHQLGR#SDUD#KDFHU#HVWD#HOHFFLyQ"
¢4Xp# YDORUHV# \# TXp# VHQWLGR# GR\# D# HVWD# SHUWHQHQFLD"# ¢3RU# TXp# HV

LPSRUWDQWH#SDUD#Pt"1
¢&XiO# SRGUtD# VHU#HO# OHPD/#HO# VtPEROR/# OD#IUDVH0FODYH/#HO# OHLWPRWLY# #GH

HVWD#SHUWHQHQFLD"
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F,# 3XHVWD# HQ# FRP~Q=# XQ# SRUWDYR]#GH# FDGD# VXE0JUXSR#H[SUHVD# DQWH# HO# JUDQ
JUXSR#ODV#UD]RQHV#GH#OD#HOHFFLyQ1#&DGD#XQR#WRPD#QRWD#GH#OR#TXH#OH#FKRFD#R#OR
TXH#OH#SDUHFH#LPSRUWDQWH1

5�#HWDSD=

G,#7UDEDMR#HQ#FRP~Q
$#SDUWLU#GHO#FRQMXQWR#GH#HOHPHQWRV#DSRUWDGRV#HQ#OD#SXHVWD#HQ#FRP~Q#LQLFLDU
XQ#GHEDWH#VREUH#ODV#VLJXLHQWHV#FXHVWLRQHV=

¢4Xp#FRQFOXVLRQHV##SXHGR#H[WUDHU#GH#HVWH#HMHUFLFLR#D#SURSyVLWR#GH#ORV
FRQFHSWRV#GH#LGHQWLGDG#\#SHUWHQHQFLD"

¢(Q#TXp#PH#DIHFWD"#¢&XiOHV#VRQ#PLV#SXQWRV#GH#DFXHUGR#\#FXiOHV#ORV#GH
GHVDFXHUGR"

¢&XiO#HV#HO#SHUILO#GHO#JUXSR"
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$OJXQDV#RULHQWDFLRQHV#SDUD#HO#DQLPDGRU#GH#OD#VHVLyQ

/RV#SDQHOHV#SURSXHVWRV#SXHGHQ#YDULDU#HQ#VX#Q~PHUR#\#HQ#VX#FRQWHQLGR/#SRU
HMHPSOR=

0H#VLHQWR#PLHPEUR#GH#OD#FODVH#REUHUD/#EXUJXHVtD/#DULVWRFUDFLD111
0H#VLHQWR#PLHPEUR#GH#XQD#IDPLOLD/#GH#PL#SDQGLOOD/#GH#PLV#tQWLPRV#111
0H#VLHQWR#KRPEUH2PXMHU/#XQ#LQGLYLGXR#SDUWLFXODU/#DXWyQRPR#111

8QD# YH]# ILQDOL]DGR# HO# GHEDWH# HO# DQLPDGRU# SXHGH# KDFHU# XQ# UHVXPHQ# GH# OD
VHVLyQ#UHFRUGDQGR#HVWDV#WUHV#LGHDV#FODYH=

4�#(VWD#GLQiPLFD#SDUWH#GH#XQ#LPSRVLEOH#TXH#QRV#KDFH#GLItFLO#OD#HOHFFLyQ#\D#TXH
WRGRV# HVWDPRV# KHFKRV# GH#P~OWLSOHV# SHUWHQHQFLDV/# WDQWR# LQGLYLGXDOHV# FRPR
VRFLDOHV1#/D# LGHQWLGDG#HV# XQD# FRQVWUXFFLyQ#GLQiPLFD# \#GLDOpFWLFD/# HV#GHFLU/
SRU# XQ# ODGR# HYROXFLRQD# \# FDPELD/# \# SRU# RWUR/# VH# GHEDWH# HQWUH# FDPELDU# \
SHUPDQHFHU1#(VWR#FRQOOHYD#WHQVLRQHV#HQWUH#HVDV#SHUWHQHQFLDV1

5�# 7RGRV# HVWDEOHFHPRV# XQD# MHUDUTXtD# HQWUH# HVDV# SHUWHQHQFLDV# \# HVWD
MHUDUTXtD#SXHGH#FDPELDU#HQ#HO#HVSDFLR#\#HQ#HO#WLHPSR1

6�#&LHUWDV#SHUWHQHQFLDV#VH#SXHGHQ#HQFRQWUDU#ELHQ#R#PDO#YLVWDV#HQ#IXQFLyQ
GHO#FRQWH[WR1#/D#OXFKD#SRU#HO#UHFRQRFLPLHQWR#HQ#HO#HVSDFLR#S~EOLFR#GH#´QXHYDV
SHUWHQHQFLDVµ#QXQFD#HV#JUDWXLWD1

(VWD# VHVLyQ# HV/# D# QXHVWUR# HQWHQGHU/# FODYH# SXHV# D\XGDUi# HQRUPHPHQWH# D
DQDOL]DU#\#HQWHQGHU#EXHQD#SDUWH#GH#ODV#GLILFXOWDGHV#GH#ORV#SURIHVRUHV/#FX\D
LGHQWLGDG# SHUVRQDO# \# SURIHVLRQDO# SXHGH# HVWDU# HQ# FULVLV/# DVt# FRPR# ODV
GLILFXOWDGHV#GH#ORV#SDGUHV#PLJUDQWHV#\#GH#VXV#KLMRV#HQ#OD#FRQVWUXFFLyQ#GH#VX
LGHQWLGDG1

$O# ILQDO# VH# SXHGH# DFRQVHMDU# OD# OHFWXUD# GHO# OLEUR# ,GHQWLGDGHV# DVHVLQDV# GH
$PtQ#0DORXI1
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),&+$#1�#6

(O#DXWRUUHWUDWR#FXOWXUDO4

2EMHWLYRV

• 7RPDU# FRQFLHQFLD# GHO# FDUiFWHU# GLQiPLFR# GH# OD# FXOWXUD# +XQD# FXOWXUD
FDPELD/#HYROXFLRQD/#VH#WUDQVIRUPD#GH#JHQHUDFLyQ#HQ#JHQHUDFLyQ,1

• ,GHQWLILFDU#DOJXQRV#HOHPHQWRV#TXH#FRQVWLWX\HQ#OD#LGHQWLGDG1
+11%1#(VWD#GLQiPLFD#HV#PX\#DSURSLDGD#FRQ#JUXSRV#TXH#QR#WLHQHQ#PXFKD#R#QXOD
H[SHULHQFLD#PXOWLFXOWXUDO1,

'HVDUUROOR

• &RQVXOWDU# OD# VLJXLHQWH# OLVWD# GH# WHPDV# \# HOHJLU# DOJXQRV# VREUH# ORV# TXH
FHQWUDU#PiV# HVSHFtILFDPHQWH# OD# DWHQFLyQ# +SRU# HMHPSOR/# ODV# ILHVWDV/# HO
PDWULPRQLR111,1

• ,QWHUURJDU#D#SHUVRQDV#GH#GLIHUHQWHV#JHQHUDFLRQHV#HQ#WRUQR#D#XQ#PLVPR
WHPD/#FRQ#HO#ILQ#GH#FDSWDU#ODV#VLPLOLWXGHV#\#ODV#GLIHUHQFLDV#TXH#VH#VLW~DQ
HQ#HO#WUDQVFXUVR#GHO#WLHPSR1

• 5HGDFWDU#XQ#LQIRUPH#GH#OD#HQFXHVWD1
• 3UHVHQWDU#RUDOPHQWH#HVWH#WUDEDMR#HQ#FODVH/#HQ#JUXSRV#GH#GLH]#DOXPQRV1
• 'HEDWH#HQ#VXEJUXSR#VREUH#OR#TXH#VXUJH#GH#ODV#SUHVHQWDFLRQHV/#\D#VHD=

9 /DV# FDUDFWHUtVWLFDV# GH# FDGD# JHQHUDFLyQ# HQ# UHODFLyQ# FRQ# GRV# R# WUHV
WHPDV#HVFRJLGRV>

9 /RV#YDORUHV#TXH#VH#H[WUDHQ#GHO#FRQWHQLGR#GH#FDGD#WHPD>
9 /DV#GLIHUHQFLDV#R#ODV#VLPLOLWXGHV#GH#XQD#JHQHUDFLyQ#D#RWUD>
9 /DV#FDUDFWHUtVWLFDV#GH# OD#JHQHUDFLyQ#GH# ORV#SDGUHV#\#GH# ORV#DEXHORV

TXH#GDQ#IRUPD#D#OR#TXH#VH#HV#HQ#OD#DFWXDOLGDG1

7HPDV

41 5HFXHUGRV#GH#OD#LQIDQFLD
• /RV#SDGUHV#GH#ODV#SHUVRQDV#LQWHUURJDGDV=
9 $SDULHQFLD#ItVLFD#GH#OD#TXH#VH#DFXHUGDQ1
9 3DtVHV/#UHJLRQHV111#GH#RULJHQ1
9 2ILFLR#2#RFXSDFLRQHV1

• +HUPDQRV#\#KHUPDQDV=
                                                          
1 Inspirado en Janine Hohl, profesor en la Universidad de Montreal.
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9 1~PHUR1
9 /XJDU#RFXSDGR#HQ#HO#FRQMXQWR#GH#KHUPDQRV#SRU#OD#SHUVRQD#LQWHUURJDGD1
9 +HUPDQR#2#KHUPDQD#SUHIHULGR+D,/#KHUPDQR#2#KHUPDQD#FRQ#HO#+OD,#FXDO

ODV#UHODFLRQHV#HUDQ#PiV#GLItFLOHV1
9 (O#GHYHQLU#GH#ORV#KHUPDQRV#\#ODV#KHUPDQDV1

• /DV#UHODFLRQHV#SDGUHV#2#KLMRV=
9 3RVHHGRU#GH#OD#DXWRULGDG#HQ#OD#IDPLOLD1#3HUPLVR/#SURKLELFLyQ/#FDVWLJRV/

UHFRPSHQVDV1
9 (O#UHSDUWR#GH#WDUHDV#HQWUH#HO#SDGUH#\# OD#PDGUH1#(O# OXJDU#GHO#SDGUH#\

GH#OD#PDGUH#HQ#ODV#UHODFLRQHV#FRQ#ORV#KLMRV1
9 /DV#PXHVWUDV#GH#DIHFWR1
9 /DV#UHODFLRQHV#PDGUH0KLMD/#SDGUH0KLMR/#PDGUH0KLMR/#SDGUH0KLMD1

• /D#FDVD=
9 /D#YLYLHQGD/#OD#FDVD#RFXSDGD#SRU#OD#SHUVRQD#LQWHUURJDGD1#/D#GLVSRVLFLyQ

GH#ODV#KDELWDFLRQHV/#VX#IXQFLyQ/#HO#UHSDUWR#GH#ORV#GRUPLWRULRV111
9 /RV#REMHWRV#PiV#HVSHFtILFRV#GH#ORV#TXH#VH#VHUYtDQ#HO#SDGUH#R#OD#PDGUH

R#ORV#TXH#OD#SHUVRQD#LQWHUURJDGD#UHFXHUGD#PiV#SDUWLFXODUPHQWH1
9 /DV# FRPLGDV1# 6X# Q~PHUR1# /RV# DOLPHQWRV1# /D# SHUVRQD# TXH# SUHSDUD# OD

FRPLGD1#/D#IRUPD#FRPR#VH#WRPD#OD#FRPLGD1#/DV#SHUVRQDV#TXH#SDUWLFLSDQ
HQ#HOOD1#(O#OXJDU1

• (O#FROHJLR=
9 /D#VLWXDFLyQ#GHO#FROHJLR#UHVSHFWR#D#OD#FDVD1
9 (O#KRUDULR1
9 /RV#UHFXHUGRV#GH#DVLJQDWXUDV#DSUHFLDGDV#X#RGLDGDV1
9 /RV# UHFXHUGRV# GH# ORV# SURIHVRUHV1# /RV# SURIHVRUHV# DSUHFLDGRV# X

RGLDGRV1
9 (O#VLVWHPD#GH#SUHPLRV#\#FDVWLJRV1
9 /RV#UHFXHUGRV#UHODFLRQDGRV#FRQ#HO#GLUHFWRU#R#OD#GLUHFWRUD1
9 /DV#FODVHV/#PL[WDV#R#VHSDUDGDV1#/DV#UHODFLRQHV#HQWUH# ODV#FKLFDV#\# ORV

FKLFRV#HQ#HO#FROHJLR1

• /DV#ILHVWDV=
9 (O#QDFLPLHQWR1
9 /DV#SUiFWLFDV#TXH#URGHDQ#DO#QDFLPLHQWR1#/D#IRUPD#HQ#TXH#VH#H[SOLFDED

HO#QDFLPLHQWR#D#ORV#KLMRV1#(O#OXJDU#GH#QDFLPLHQWR/#HO#KRVSLWDO#R#OD#FDVD1
/DV# ILHVWDV# \# ODV# FHUHPRQLDV# TXH# URGHDQ# DO# QDFLPLHQWR# +EDXWLVPR/
FLUFXQFLVLyQ/#UHFLELPLHQWR#ODLFR111,1
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9 /RV#VHQWLPLHQWRV#TXH#URGHDQ#DO#QDFLPLHQWR#\#OD#ILHVWD1#/D#IRUPD#FRPR
VH#H[SUHVDQ#ORV#VHQWLPLHQWRV1

9 /DV#ILHVWDV#GH#FXPSOHDxRV1
9 /DV# ILHVWDV# UHOLJLRVDV# R# ILORVyILFDV# +1DYLGDG/# 3DVFXDV# HQ# XQ# PHGLR

FULVWLDQR/#RWUDV#ILHVWDV#VHJ~Q#OD#UHOLJLyQ#R#ODV#RSFLRQHV#ILORVyILFDV#GH
OD#SHUVRQD#LQWHUURJDGD,1

9 (O#PRPHQWR#GHO#DxR1#/RV#SUHSDUDWLYRV1
9 /RV#SDSHOHV#GH#ORV#KRPEUHV#\#GH#ODV#PXMHUHV1#(O#SDSHO#GH#ORV#DGXOWRV#\

GH#ORV#QLxRV1
9 (O#GHVDUUROOR#GH#OD#ILHVWD/#ODV#HWDSDV1#/D#LPSRUWDQFLD#GH#OD#ILHVWD#HQ#OD

YLGD#GH#OD#SHUVRQD#LQWHUURJDGD1

• (O#PDWULPRQLR=
9 /DV#UHODFLRQHV1#/D#IRUPD#FRPR#ORV#SDGUHV#VH#FRQRFLHURQ1
9 /D#SHWLFLyQ1
9 /RV#QRYLD]JRV1
9 /RV#SUHSDUDWLYRV#GH#OD#ERGD1#(O#GtD#GH#OD#ERGD1
9 (O#SDSHO#GH#ORV#KRPEUHV#\#ODV#PXMHUHV1
9 /DV#FUHHQFLDV#HQ#WRUQR#DO#PDWULPRQLR1
9 /RV# VHQWLPLHQWRV# H[SHULPHQWDGRV# SRU# ODV# SHUVRQDV# LPSOLFDGDV1# /D

IRUPD#HQ#TXH#VH#H[SUHVDEDQ#ORV#VHQWLPLHQWRV1
9 /RV#FRQVHMRV#GH#OD#PDGUH#D#OD#KLMD1#/RV#FRQVHMRV#GHO#SDGUH#DO#KLMR1

• /D#PXHUWH=
9 /DV#FDXVDV#PiV#IUHFXHQWHV#GH#PXHUWH#HQ#OD#pSRFD1
9 /RV# ULWXDOHV# HQ# WRUQR# D# OD#PXHUWH1# /D# H[SRVLFLyQ# R# QR# GHO# PXHUWR1

([LVWHQFLD#R#QR#GH#XQD#FHUHPRQLD#UHOLJLRVD1
9 /D#H[SUHVLyQ#GH#ORV#VHQWLPLHQWRV#DOUHGHGRU#GH#OD#PXHUWH1

51 /D#HGDG#DGXOWD

• /D#SHUVRQD#LQWHUURJDGD#FRQYHUWLGD#HQ#DGXOWR1#&DVDGD#R#VROD1#&RQ#R#VLQ
WUDEDMR1#&RQ#KLMRV#R#VLQ#HOORV#VHJ~Q#HO#SHUtRGR#GH#HGDG#VREUH#HO#TXH#VH
OH#LQWHUURJD5#+MyYHQHV#DGXOWRV/#PDGXUH]/#DKRUD,1

• /RV#OXJDUHV#GH#UHVLGHQFLD#D#SDUWLU#GHO#PRPHQWR#HQ#TXH#OD#SHUVRQD#GHMD
HO#GRPLFLOLR#IDPLOLDU1

• (O#PDWULPRQLR
• /DV# SHUVRQDV# FRQRFLGDV1#/D# IRUPD#HQ# TXH# ORV#HQFXHQWURV#KDQ# WHQLGR

OXJDU1
                                                          
2 Se pueden adaptar las preguntas según el período de vida tomado en cuenta.
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• (QFXHQWURV# FRQ# ODV# SHUVRQDV#GHO#PLVPR#PHGLR/# GHO#PLVPR# OXJDU/# GHO
PLVPR#RULJHQ#VRFLDO111

5HSHWLU#ORV#PLVPRV#SXQWRV#TXH#HQ#OD#VHFFLyQ#%PDWULPRQLR%1

• /D#SDUHMD=
9 /RV# SDSHOHV# UHVSHFWLYRV# GHO# PDULGR# \# GH# OD# PXMHU# DO# LQLFLR# GHO

PDWULPRQLR1# /D# HYROXFLyQ# GH# HVRV# SDSHOHV1# /DV# UD]RQHV# GH# OD
SHUPDQHQFLD#R#GH#ORV#FDPELRV#GH#SDSHOHV1

9 /DV# VLPLOLWXGHV# \# ODV# GLIHUHQFLDV# HQWUH# OD# SDUHMD# GH# OD# SHUVRQD
LQWHUURJDGD#\#OD#GH#VXV#SDGUHV1

• /D#IDPLOLD=
9 (O#Q~PHUR#GH#KLMRV1
9 /DV#UHODFLRQHV#SDGUHV#2#KLMRV1#/D#DXWRULGDG/#HO#VLVWHPD#GH#FDVWLJRV#2

UHFRPSHQVDV1# /DV# VLPLOLWXGHV# \# ODV# GLIHUHQFLDV# FRQ# OD# HGXFDFLyQ
UHFLELGD1

• (O#WUDEDMR/#HO#RILFLR=
9 (O#WUDEDMR/#HO#RILFLR/#OD#IXQFLyQ#HMHUFLGRV1#/D#HOHFFLyQ#GH#HVH#WUDEDMR1
9 (O#KRUDULR/#ODV#FRQGLFLRQHV#GH#WUDEDMR1#/DV#UHODFLRQHV#MHUiUTXLFDV/#ODV

UHODFLRQHV#FRQ#ORV#FROHJDV1#/D#SUHVHQFLD#GH#SHUVRQDV#GH#VH[R#RSXHVWR1
/D# SURSRUFLyQ# GH# KRPEUHV# \# GH# PXMHUHV1# /DV# UHODFLRQHV# HQWUH# ORV
VH[RV1#/D#DXVHQFLD#GHO#RWUR#VH[R1#/DV#UD]RQHV#GH#HVWD#DXVHQFLD1

9 (O#UHSDUWR#GH#HPSOHR#HQWUH#KRPEUHV#\#PXMHUHV1

• /DV#ILHVWDV=
9 /DV# ILHVWDV# LGpQWLFDV# D# ODV# GH# OD# LQIDQFLD1# /RV# FDPELRV# D# OD# HGDG

DGXOWD1
9 5HSHWLU#ODV#PLVPDV#SUHJXQWDV#TXH#DUULED1

• /D#SROtWLFD=
9 ,PSOLFDFLyQ# SROtWLFD# R# VLQGLFDO# HQ# ODV# DVRFLDFLRQHV1# ,QWHUpV# SRU# OD

SROtWLFD1
9 *XVWRV#SRU#ORV#GHEDWHV1
9 3DUWLFLSDFLyQ#HQ#ODV#HOHFFLRQHV1
9 'LIHUHQFLDV#HQWUH#KRPEUHV#\#PXMHUHV#VREUH#HVWDV#FXHVWLRQHV1

• /RV#JUXSRV#GH#SHUWHQHQFLD=#PRYLPLHQWRV#MXYHQLOHV/#SHxDV/#FOXEV111
• 2WURV111
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),&+$#1�#7

(O#DQiOLVLV#GH#ORV#LQFLGHQWHV#FUtWLFRV

2EMHWLYRV

• 5HFRQRFHU#XQ#FKRTXH#FXOWXUDO1
• 'HVFHQWUDUVH/# HV# GHFLU/# WRPDU# FRQFLHQFLD# GHO# SURSLR# PDUFR# GH

UHIHUHQFLD/# GH# ORV# SURSLRV# YDORUHV/# ]RQDV# VHQVLEOHV# \# HYLGHQFLDV
FXOWXUDOHV1

• &RQFHGHU#YDORU#DO#VLVWHPD#GHO#2WUR1
• &RPSUHQGHU#HO#VLVWHPD#GHO#2WUR1
• ,QIRUPDUVH#VREUH#HO#DPELHQWH#FXOWXUDO#GHO#2WUR1

'HVDUUROOR

• ,QWURGXFLU#ODV#QRFLRQHV#GH#FRQIOLFWRV#\#GH#FKRTXHV#FXOWXUDOHV1
• 'HILQLU# ORV#FULWHULRV#GH#VHOHFFLyQ#GH# ORV# LQFLGHQWHV#FUtWLFRV#TXH#KDQ#GH

VHU#DQDOL]DGRV/#HV#GHFLU=
• ([LVWHQFLD# GH/# DO# PHQRV/# GRV# DFWRUHV/# GH# RUtJHQHV# \# VLWXDFLRQHV

GLIHUHQWHV1
• ([LVWHQFLD# GH# XQ# REMHWLYR# LPSRUWDQWH# SDUD# DPEDV# SDUWHV/# SHUR

LQWHUSUHWDGR#GH#PDQHUD#GLIHUHQWH1
• (Q# HO# PRPHQWR# GHO# DQiOLVLV/# HVWDU# HQ# SRVHVLyQ# GH# XQD# LQIRUPDFLyQ

VXILFLHQWH#VREUH#ORV#DFWRUHV/#VXV#VLWXDFLRQHV#\#VXV#FRQWH[WRV1
• /DV#LQWHUDFFLRQHV#SXHGHQ#GHVDUUROODUVH#HQ#XQ#ODUJR#HVSDFLR#GH#WLHPSR1

3HUR#KDFH#IDOWD#TXH#H[LVWD#XQ#HVFHQDULR#SULQFLSDO#GH#FRQIURQWDFLyQ1
• (Q#ODV#LQWHUDFFLRQHV/#WDPELpQ#SXHGHQ#LQWHUYHQLU#ODV#LQVWLWXFLRQHV1

• 3URSRQHU#XQ#HMHPSOR#GH# LQFLGHQWH#FUtWLFR#SDUD#XQ#SULPHU#DQiOLVLV#FRQ#HO
VLJXLHQWH#FXHVWLRQDULR#VLPSOLILFDGR=

• ¢4XLpQHV#VRQ#ORV#DFWRUHV#SUHVHQWHV"
• ¢$OUHGHGRU#GH#TXp#JLUD#OD#VLWXDFLyQ/#FXiOHV#VRQ#VXV#HOHPHQWRV#SULQFLSDOHV

+GLIHUHQWHV# FRQFHSFLRQHV# GHO# GLQHUR/# GHO# SDSHO# GH# ORV# SDGUHV/# GH# ODV
UHODFLRQHV# HQWUH#KRPEUHV# \#PXMHUHV/#GH# OD# LPDJHQ# GH# OD# EXHQD#PDGUH/
HWF1,"

• $# SURSyVLWR# GH# HVWRV# HOHPHQWRV# SULQFLSDOHV/# GHVFULELU# ODV
UHSUHVHQWDFLRQHV/# ORV# YDORUHV/# ODV# QRUPDV/# ODV# FRQFHSFLRQHV/# ORV
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SUHMXLFLRV/# ORV# %PLWRV%># HQ# UHVXPHQ/# HO# PDUFR# GH# UHIHUHQFLD# GH# ORV
DFWRUHV#SUHVHQWHV1

• &DGD# SDUWLFLSDQWH# GHEH# UHGDFWDU# XQ# LQFLGHQWH# FUtWLFR# YLYLGR
SHUVRQDOPHQWH1# 6H# GHEHQ# UHFRUGDU# ORV# VLJXLHQWHV# SXQWRV# D# WHQHU# HQ
FXHQWD=

41 4XH#HO# UHODWR# VHD# XQD#KLVWRULD# FRUWD/# SHUR# FRQWHQLHQGR# WRGRV
ORV#HOHPHQWRV#QHFHVDULRV#+HVFHQD/#DFWRUHV/#FRQWH[WR111,1

51 (V#QHFHVDULR#TXH#Vp#GH#XQ#FKRTXH#HPRFLRQDO#\#TXH#WDO#FKRTXH#VH
LGHQWLILTXH#FRPR#DOJR#SURSLR#\#GHWHUPLQDGR#SRU#XQD#FXOWXUD1

61 (VD#KLVWRULD#WLHQH#TXH#HVWDU#HVFULWD#HQ#4�#SHUVRQD#GHO#VLQJXODU1

71 'HEH#FRUUHVSRQGHU#FRQ#XQD#DFFLyQ#GHOLPLWDGD#HQ#HO#Q~PHUR#GH
SHUVRQDV/#HQ#HO#WLHPSR#\#HQ#HO#HVSDFLR1

81 1R# DFHSWDU# FDVRV# GH# YLROHQFLD# ItVLFD/# YHUEDO# R# GH# UDFLVPR
+SRUTXH#HQ#WRGRV#HVWRV#FDVRV#QR#KD\#DFWRUHV/#KD\#YtFWLPDV,1

• &DGD#SDUWLFLSDQWH# OHH#VX# LQFLGHQWH#FUtWLFR#DO#JUXSR/#TXLHQ/# MXQWR#FRQ# ORV
IRUPDGRUHV/#H[DPLQD#VL#VH#WUDWD#R#QR#GH#XQ#FRQIOLFWR#FXOWXUDO1

• (O#JUXSR#VHOHFFLRQD#HQWRQFHV#ORV#LQFLGHQWHV#FUtWLFRV/#TXH#VHUiQ#DQDOL]DGRV
HQ#VXEJUXSRV#GH#8#R#9#SHUVRQDV#FRQ#D\XGD#GHO#FXHVWLRQDULR#TXH#DSDUHFH
PiV#DEDMR1

• &DGD#VXEJUXSR#SUHVHQWD#D#FRQWLQXDFLyQ#VX#DQiOLVLV#GH#IRUPD#HVTXHPiWLFD/
DO#WLHPSR#TXH#ORV#SDUWLFLSDQWHV#GLVFXWHQ#\#FRPSOHWDQ#HO#DQiOLVLV#FRQ#D\XGD
GH#ORV#IRUPDGRUHV1
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(O#FXHVWLRQDULR#DQDOtWLFR#GH#&RKHQ#(PHULTXH

(Q#FDGD#LQFLGHQWH#FUtWLFR/#ORV#SDUWLFLSDQWHV#GHEHQ#UHVSRQGHU#D#ODV#VLJXLHQWHV
SUHJXQWDV=

/RV#DFWRUHV=

41 ¢4XLpQHV# VRQ# ORV# DFWRUHV# SUHVHQWHV# HQ# HVWD# VLWXDFLyQ# LQWHUFXOWXUDO"
'HItQDORV#VHJ~Q#OD#HGDG/#VH[R/#SURIHVLyQ/#RULJHQ#FXOWXUDO/#VRFLDO/#QDFLRQDO/
JUXSR#DO#TXH#SHUWHQHFHQ/#HWF1

51 ¢4Xp# WLSR# GH# UHODFLyQ# KD\# HQWUH# ORV# GLIHUHQWHV# DFWRUHV"# +5HODFLyQ# QR
LJXDOLWDULD# R# LJXDOLWDULD,"# ¢4XLpQ# RFXSD# XQD# VLWXDFLyQ# VXSHULRU/# TXLpQ
LQIHULRU"#¢(V#XQD#UHODFLyQ#GH#D\XGD"#¢4XLpQ#DSRUWD#TXp#D#TXLpQ"#¢(V#XQD
UHODFLyQ#SURIHVLRQDO"#(WF1,

61 ¢4Xp#WLSR#GH#UHODFLyQ#VH#GD/#GH#PDQHUD#JHQHUDO/#HQWUH# ORV#JUXSRV#D# ORV
TXH#SHUWHQHFHQ#ORV#SULQFLSDOHV#DFWRUHV#GH#OD#VLWXDFLyQ#GHVFULWD"#¢([LVWH
XQ# %FRQWHQFLRVR# KLVWyULFR%# HQWUH# ORV# JUXSRV# D# ORV# TXH# SHUWHQHFHQ# ORV
DFWRUHV"

/D#VLWXDFLyQ

71 'HVFULED#HO#FRQWH[WR#ItVLFR/#SVLFROyJLFR/#SROtWLFR#GH#OD#VLWXDFLyQ#HQ#OD#TXH
VH#GHVDUUROOD#OD#HVFHQD1

81 /D# UHDFFLyQ#GH# FKRTXH=# TXp# VHQWLPHQWRV# VH# H[SHULPHQWDURQ/# TXp# VH#KD
YLYLGR#GH#XQD#\#RWUD#SDUWH#\/#HYHQWXDOPHQWH/#ORV#FRPSRUWDPLHQWRV#TXH#OD
VLWXDFLyQ#GH#FKRTXH#KD#VXVFLWDGR1

(O#PDUFR#GH#UHIHUHQFLD#FXOWXUDO=

91 $OUHGHGRU#GH#TXp#JLUD# OD#VLWXDFLyQ/#FXiOHV#VRQ#VXV#HOHPHQWRV#SULQFLSDOHV
+GLIHUHQWHV# FRQFHSFLRQHV# GHO# GLQHUR/# GHO# SDSHO# GH# ORV# SDGUHV/# GH# ODV
UHODFLRQHV# HQWUH#KRPEUHV# \#PXMHUHV/#GH# OD# LPDJHQ# GH# OD# EXHQD#PDGUH/
HWF1,1

:1 ¢4Xp#LPDJHQ#GHO#RWUR#JUXSR#UHVXOWD#GH#HVWD#GHVFULSFLyQ"#¢(V#XQD#LPDJHQ
QHXWUD/# OLJHUDPHQWH# QHJDWLYD/# OLJHUDPHQWH# ULGtFXOD/# QHJDWLYD/# PX\
QHJDWLYD/#%HVWLJPDWL]DGD%/#SRVLWLYD/#PX\#SRVLWLYD/#LGHDOL]DGD/#LUUHDO111"

;1 $# SURSyVLWR# GH# HVWRV# HOHPHQWRV# SULQFLSDOHV/# GHVFULELU# ODV
UHSUHVHQWDFLRQHV/# ORV# YDORUHV/# ODV# QRUPDV/# ODV# FRQFHSFLRQHV/# ORV
SUHMXLFLRV/#ORV#%PLWRV%/#HQ#UHVXPHQ/#HO#PDUFR#GH#UHIHUHQFLD#GH#OD#SHUVRQD
TXH#KD#YLYLGR#HO#FKRTXH#\#OR#KD#FRQWDGR1
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<1 $# SURSyVLWR# GH# HVRV# PLVPRV# HOHPHQWRV# +VHxDODGRV# HQ# HO# SXQWR# 9,/
GHVFULELU# ODV#UHSUHVHQWDFLRQHV/# ODV#QRUPDV/# ORV#SUHMXLFLRV/# ODV# LGHDV/# ORV
%PLWRV%>#HQ#UHVXPHQ/#HO#PDUFR#GH#UHIHUHQFLD#GH# OD#SHUVRQD#R#GHO#JUXSR
TXH# HVWi# HQ# HO# RULJHQ# GHO# FKRTXH# +(/# 2752,/# TXH# KD# SURYRFDGR# HO
FRQIOLFWR#HQ#HO#QDUUDGRU1

¢<#GHVSXpV"

431 #¢6XSRQH#HVWH#LQFLGHQWH#FUtWLFR#XQ#SUREOHPD#GH#IRQGR#TXH#FRQFLHUQD#ELHQ
D# VX# SUiFWLFD# SURIHVLRQDO/# ELHQ/# GH# PDQHUD# JHQHUDO/# DO# UHVSHWR# GH# ODV
GLIHUHQFLDV#HQ#OD#VLWXDFLyQ#LQWHUFXOWXUDO"



/D#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD
&DUSHWD#GH#IRUPDFLyQ#GHO#SURIHVRUDGR

Andalucía Acoge 30

$OJXQDV#LQGLFDFLRQHV#SDUD#HO#DQLPDGRU

(VWH# FXHVWLRQDULR# WLHQH# XQD# ILQDOLGDG# HVHQFLDOPHQWH# SHGDJyJLFD# \# QR# GH
UHVROXFLyQ#GH#SUREOHPDV1#6H#WUDWD#GH#HQVHxDU#D#FDSWDU#D# ORV#DFWRUHV#HQ#VX
FRQWH[WR/# D# FRPSUHQGHU# VXV#PDUFRV# GH# UHIHUHQFLD# \# VXV# SRVWXUDV1#1R# VH
WUDWD/#SXHV/#GH#XQ#PpWRGR#GH#UHVROXFLyQ#GH#FRQIOLFWRV#HQ#Vt#VLQR#PiV#ELHQ#GH
XQ#SURFHGLPLHQWR#SDUD#KDFHUVH#SUHJXQWDV#\#IRUPXODU#KLSyWHVLV1

(O# FXHVWLRQDULR# VH# GLYLGH# HQ# GRV# SDUWHV=# OD# SULPHUD# HV# GHVFULSWLYD/# \# OD
VHJXQGD/# DQDOtWLFD/# SHUPLWH# OD# SXHVWD# HQ# FXHVWLyQ/# OD# HODERUDFLyQ# GH
KLSyWHVLV1#(VWDV#KLSyWHVLV#VH#FRQVWUX\HQ#D#SDUWLU#GH#OR#TXH#ORV#DFWRUHV#GLFHQ
GH#HOORV#PLVPRV#\#GH#OR#TXH#FUHH#VDEHUVH#GH#RWURV#DFWRUHV1

6X#SXHVWD#HQ#SUiFWLFD#GHEH#SHUPLWLU#OD#WRPD#GH#FRQFLHQFLD#\#OD#FODULILFDFLyQ
GHO#PDUFR#GH#UHIHUHQFLD/#GH#ORV#YDORUHV/#GH#ODV#UHDFFLRQHV#GH#OD#SHUVRQD#TXH
KD#YLYLGR#HO#FRQIOLFWR1#(VWH#DVSHFWR#HV/#VLQ#GXGD/#GLItFLO#GH#FRQVHJXLU/#SXHVWR
TXH#LPSRQH#XQD#UHYLVLyQ#GH#OR#TXH#D#PHQXGR#HV#YLYLGR#SRU#ORV#LQGLYLGXRV#FRPR
HYLGHQFLDV#LQFRQVFLHQWHV1#3XHGH#SURYRFDU/#SRU#RWUR#ODGR/#HPRFLRQHV#IXHUWHV1

$#PHQXGR/#D#ORV#SDUWLFLSDQWHV#OHV#FXHVWD#WUDEDMR/#SRU#XQ#ODGR/#LGHQWLILFDU#ORV
HOHPHQWRV#SULQFLSDOHV#TXH#KDQ#RFDVLRQDGR#HO#FRQIOLFWR#\/#SRU#RWUR/#UHODFLRQDU
HVWH# DFRQWHFLPLHQWR# FRQ# ORV# YDORUHV# D# ORV# TXH# VH# UHILHUHQ# SDUD# HPLWLU# XQ
MXLFLR1#$#YHFHV#VRQ#QHFHVDULRV#YDULRV#HMHUFLFLRV#GH#DQiOLVLV#SDUD#OOHJDU#D#HVWH
REMHWLYR1

/D#H[SORWDFLyQ#GHEH#WDPELpQ/#HYLGHQWHPHQWH/#SURSRUFLRQDU#H[SOLFDFLRQHV#GH
ORV#FRPSRUWDPLHQWRV#GHO#2WUR/#TXH#HVWiQ# LQWHJUDGRV#GH#PDQHUD#FRKHUHQWH
HQ#VX#FXOWXUD#\#HQ#VX#VLVWHPD#GH#YDORUHV1#(O#2WUR#HV#HQWRQFHV#DSUHKHQGLGR
HQ#XQD#FRPSOHMLGDG#VLPLODU#D#OD#SURSLD#FRPSOHMLGDG1#(VWH#DQiOLVLV#H[LJH#D#ORV
IRUPDGRUHV# SRVHHU# XQ# PtQLPR# GH# LQIRUPDFLRQHV# DQWURSROyJLFDV# VREUH# ODV
FXOWXUDV#DERUGDGDV#HQ# ORV# LQFLGHQWHV1#6L#pVWH#QR#HV#HO#FDVR/#KDFH#IDOWD#VHU
PX\#SUXGHQWH#\#SODQWHDUVH/#ELHQ#HPLWLU#~QLFDPHQWH#KLSyWHVLV/#ELHQ#SHGLU#D
ORV# SDUWLFLSDQWHV# TXH# VH# LQIRUPHQ# HQWUH# GRV# VHVLRQHV# GH# IRUPDFLyQ/# ELHQ
DKRQGDU#HQ# OD#FXHVWLyQ#DFXGLHQGR#D#RWUDV#SHUVRQDV#DMHQDV#D# OD#IRUPDFLyQ#\
SRVWHULRUPHQWH# SURSRUFLRQDU# H[SOLFDFLRQHV1# (V# QHFHVDULR/# HQ# HIHFWR/
GHVFRQILDU#GH#ODV#DSUR[LPDFLRQHV#HVWHUHRWLSDGDV#TXH#LQPRYLOL]DQ#DO#2WUR#HQ
XQ#VLVWHPD#TXH#QR#HV#HO#VX\R1

(O# IRUPDGRU# GHEH# WDPELpQ# DGTXLULU# SURJUHVLYDPHQWH# FRQRFLPLHQWRV# VREUH
ORV#PDUFRV#GH#UHIHUHQFLD/#ORV#YDORUHV#GH#ODV#GLIHUHQWHV#FXOWXUDV#\#UHVSHFWR#D
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ORV#HOHPHQWRV#SULQFLSDOHV#TXH#VH#UHSLWHQ#FDVL#VLVWHPiWLFDPHQWH/#HV#GHFLU=#HO
HVWDWXWR#GH#OD#PXMHU/#HO#OXJDU#GH#OD#UHOLJLyQ/#HO#YHOR/#OD#SLVFLQD#SDUD#FKLFDV/#HO
HVWDWXWR# GHO# QLxR# HQ# OD# IDPLOLD/# HO# SDSHO# GHO# FROHJLR/# OD# KLJLHQH/# OD
DOLPHQWDFLyQ1

)LQDOPHQWH#KD\#TXH#YROYHU#D#LQVLVWLU#HQ#ORV#FDPLQRV#SDUD#VHJXLU#DYDQ]DQGR#HQ
OD#FRPSUHQVLyQ#GHO#VLVWHPD#GHO#RWUR#VHxDODGRV#SRU#&RKHQ#(PHULTXH#+YHU#GRF1
4,
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(MHPSORV#GH#LQFLGHQWHV#FUtWLFRV

&DVR#4�

8Q#SURIHVRU#FXHQWD=

+DFH# DOJXQRV# DxRV/# WXYH/# HQ# SULPHUR# GH# 3HGDJRJtD/# D# XQD# HVWXGLDQWH
PDUURTXt/#$LFKD1#7HQtD#56#DxRV#GH#HGDG#\#\D#KDEtD#REWHQLGR#XQ#GLSORPD#HQ
7XULVPR# TXH# QR# OH# KDEtD# SURFXUDGR# QLQJ~Q# HPSOHR1# +DEtD# GHFLGLGR/# SXHV/
UHWRPDU#VXV#HVWXGLRV#SDUD#FRQYHUWLUVH#HQ#HGXFDGRUD1

'HVSXpV# GH# DOJXQDV# VHPDQDV# GH# FXUVR/# FRQVWDWR# UHWUDVRV/# DXVHQFLDV# \
QXPHURVRV# WUDEDMRV#QR#HQWUHJDGRV1#'HFLGR#KDEODUOH#\#KDFHUOH# FRPSUHQGHU
TXH#HVWi#FRPSURPHWLHQGR#VXV#SRVLELOLGDGHV#GH#DSUREDU1

(OOD#PH#H[SOLFD#TXH#HV#OD#KLMD#PD\RU#GH#OD#IDPLOLD/#\#TXH#VXV#UHWUDVRV#\#HO#QR
HQWUHJDU#ORV#WUDEDMRV#VH#GHEHQ#D#VX#FRQGLFLyQ#GH#KLMD#PD\RU#GH#XQD#IDPLOLD
QXPHURVD1#(V#SRU#HVWD# UD]yQ# SRU# OD# TXH#GHEH#HQFDUJDUVH/#HQ# FDVD/#GH# VXV
KHUPDQRV#\#KHUPDQDV#SHTXHxRV1

<R# VDEtD/# SRU# RWUR# ODGR/# TXH# VX# KHUPDQR# PD\RU# VHJXtD# EULOODQWHPHQWH
HVWXGLRV# GH# LQWpUSUHWH1# /H# SUHJXQWR# HQWRQFHV# SRU# ODV# SRVLELOLGDGHV# GH
UHSDUWLU#GH#RWUR#PRGR# OD#FDUJD#IDPLOLDU#TXH#SHVD#VREUH#HOOD1#0H# UHVSRQGH
TXH#HV#XQD#VLWXDFLyQ#GH#KHFKR#\#TXH#VX#SDGUH#QR#DFHSWDUi#QXQFD#SRQHU#HQ
WHOD#GH#MXLFLR#OD#WUDGLFLyQ#TXH#FRQVLVWH#HQ#GHVFDUJDU#D#OD#PDGUH#GH#ODV#WDUHDV
GRPpVWLFDV1

<R# FRQFHEtD# ODV# FRVDV# GH# RWUD# PDQHUD1# (QFRQWUDED# PHULWRULR# HO# SDVR# GH
$LFKD/# \# HO# KHFKR# GH# TXH# UHFKD]DUD# VX# LQVFULSFLyQ# HQ# HO# SDUR#PHUHFtD# XQ
DSR\R# IDPLOLDU1# 3HQVDED# TXH# HO# WUDEDMR# GRPpVWLFR# GHEtD# HVWDU# UHSDUWLGR
HQWUH# WRGRV# ORV#PLHPEURV#GH# OD# IDPLOLD1# /H# VXJHUt# TXH# VH# LQIRUPDUD# HQ# HO
VHUYLFLR# GH# D\XGD# VRFLDO# VREUH# ODV# D\XGDV# HFRQyPLFDV# GH# ODV# TXH# SRGUtD
GLVSRQHU#VL#GHMDED#D#VX#IDPLOLD1

'H# KHFKR/# \R# LQWHQWDED# GHPRVWUDUOH# TXH/# HQ# 2FFLGHQWH/# ODV# KLMDV# WLHQHQ
GHUHFKRV/# \# TXH# OD# DXWRULGDG# DEXVLYD# GHO# SDGUH# VH# UHPRQWDED# D# OD# (GDG
0HGLD1#0H#UHSOLFy#TXH#QR#GHVHDED#YLRODU#HO#UHVSHWR#TXH#OH#WHQtD#D#VX#SDGUH1

(O#GLiORJR#TXHGy#DKt1#$LFKD#DEDQGRQy#VXV#HVWXGLRV1
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&DVR#5�

8Q#GLUHFWRU#GH#XQD#HVFXHOD#VHFXQGDULD#VXSHULRU#UHODWD#HO#VLJXLHQWH#LQFLGHQWH=

(VWDPRV#HQ#HO#5DPDGiQ1#/RV#DOXPQRV#GH#VH[WR#WLHQHQ#FODVH#GH#GLEXMR1#/D#FDVL
WRWDOLGDG#GH#ORV#DOXPQRV#VRQ#GH#RULJHQ#PDJUHEt#\#GH#VH[R#PDVFXOLQR1#7LHQHQ
HQWUH#4;#\#54#DxRV1#(O#SURIHVRU#GH#GLEXMR#YLHQH#D#YHUPH#SDUD#GHFLUPH#TXH#ORV
DOXPQRV#UHKXVDQ#SDUWLFLSDU#HQ#FODVH1#+D#SURSXHVWR#D#ORV#DOXPQRV#GLEXMDU#XQ
PRGHOR#GH#PXMHU#GHVQXGD#+DOJR#TXH#ORV#DOXPQRV#KDEtDQ#KHFKR#\D#YDULDV#YHFHV
FRQ#DQWHULRULGDG,1

&RQYRFR/# SXHV/# D# ORV# DOXPQRV# \# OHV# SLGR# XQD# H[SOLFDFLyQ1# 8QR# GH# HOORV
UHVSRQGH#SRU#ORV#RWURV1#6RPRV#PXVXOPDQHV#\#WRGRV#UHVSHWDPRV#HO#5DPDGiQ1
1R# SRGHPRV# GLEXMDU# XQ# FXHUSR# GH# PXMHU# GHVQXGD1# 1RV# SXHGH# GHVSHUWDU
PDORV#SHQVDPLHQWRV1#3RU#HVR#QRV#QHJDPRV#D#GDU#OD#FODVH1

<R#FUHR#TXH#OR#TXH#WLHQHQ#HV#PXFKD#FDUD#GXUD1#(VWR\#HQIDGDGR1#/HV#UHFXHUGR
TXH#HVWiQ#HQ#XQD#HVFXHOD#UHJLGD#SRU#HO#/LEUHSHQVDPLHQWR#\#TXH#VX#DFWLWXG#QR
WLHQH#EDVH#DOJXQD1#4XH#QR#SXHGR#WROHUDU#HVWD#UHEHOLyQ/#TXH#VL#SHUVLVWHQ#GHER
VHU#VHYHUR#\#TXH#HO#FDVWLJR#QR#SXHGH#VHU#RWUR#TXH#OD#H[SXOVLyQ1#$KRUD#ELHQ/
HVWiQ#\D#HQ#OD#PLWDG#GH#VX#~OWLPR#DxR#GH#HVWXGLRV1#$UULHVJDQ#VX#SRUYHQLU#SRU
XQD#FDEH]RQDGD1#1R#UHFKLVWDQ1#&XDQGR#VDOHQ/#PH#TXHGR#FRQ#HO#SURIHVRU#GH
GLEXMR1# 0H# GLFH/# \# HVWR\# GH# DFXHUGR# FRQ# pO/# TXH# HVWRV# MyYHQHV# HVWiQ
PDQLSXODGRV#SRU#ORV#H[WUHPLVWDV#UHOLJLRVRV1#(O#TXH#KD#KDEODGR#HV#VLQ#GXGD#HO
FDEHFLOOD#GHO#JUXSR1#+DEUi#TXH#GDUOHV#XQD# OHFFLyQ/#\D#TXH#GH#RWUR#PRGR# ORV
SHTXHxRV#YDQ#D#VHJXLU#SRU#HO#PLVPR#FDPLQR1

6LQ#HPEDUJR/#FXDQGR#PH#TXHGR#VROR/# OD#GXGD#PH# LQYDGH1#<D#QR#VRQ#QLxRV/#\
VDEHQ#OR#TXH#DUULHVJDQ1
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$OJXQRV#HMHPSORV#DQDOL]DGRV

&DVR#6�

,1&1=#%)HVWLYDO#GH#WHDWUR#D#OD#DIULFDQD%

(O#GLUHFWRU#GH#XQ#FROHJLR#GH#HGXFDFLyQ#SULPDULD#HQ#/LHMD# +%pOJLFD,#UHODWD#HO
VLJXLHQWH#LQFLGHQWH=

+DFH#FXDWUR#R#FLQFR#DxRV/#RUJDQL]DPRV#QXHVWUR#SULPHU#IHVWLYDO#GH#WHDWUR1

/D#ILHVWD#WHQtD#HYLGHQWHPHQWH#GRV#ILQHV=#WUDHU#D# ORV#SDGUHV#DO#FROHJLR#SDUD
WHQHU# XQ# HQFXHQWUR# FRQ# HOORV# \# FRQVHJXLU# GLQHUR# SDUD# PHMRUDU# ODV
LQVWDODFLRQHV1# (Q# HO# FDUWHO# VH# SRGtD# OHHU=# %,QYLWDFLyQ# FRUGLDO# SDUD# WRGRV1
9HQJDQ#D#DSODXGLU#D#VXV#KLMRV#HQ#HVFHQD#PLHQWUDV#WRPDQ#XQD#FRSD#R#GHJXVWDQ
XQD#GH#QXHVWUDV#HVSHFLDOLGDGHV111%

8Q#JUXSR#GH#XQD#YHLQWHQD#GH#PDGUHV#DIULFDQDV#UHFLpQ# OOHJDGDV#D#%pOJLFD#VH
LQVWDOD# HQ# HO# PHMRU# OXJDU# GHO# SDWLR/# EDMR# HO# FREHUWL]R1# /RV# EROVRV/# ORV
FRFKHFLWRV/# OD# URSD/# RFXSDQ# HO# GREOH# GHO# HVSDFLR# GHO# QHFHVDULR1# 6H# SXHGH
GHFLU#UHDOPHQWH#TXH#OD#ILHVWD#HV#SDUD#HOODV=#UtHQ/#JULWDQ#SDUD#FRPXQLFDUVH/#\
WRGR#HOOR# VLQ# SUHRFXSDUVH#GH# ORV# QLxRV# TXH# FDQWDQ# VREUH#HO# HVFHQDULR1# /RV
GHPiV#SDGUHV#\#QLxRV#ODV#PLUDQ#GH#UHRMR1

1R#FRQVXPHQ#QDGD1

$O#FDER#GH#XQD#KRUD/#XQD#GH#ODV#PDGUHV#PH#LQFUHSD#DO#SDVDU=#%4Xp/#GLUHFWRU/
¢QR#QRV#RIUHFHV#XQD#FRSD"%

&XDQGR#OH#H[SOLFR#TXH#HV#HOOD#OD#TXH#GHEH#SDJDU/#PH#UHVSRQGH#TXH#QR#HUD#HVR
OR#TXH#SRQtD#HQ#HO#FDUWHO#\#TXH#HVWDEDQ#LQYLWDGDV1
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$QiOLVLV#GHO#,1&1=#%)HVWLYDO#GH#WHDWUR#D#OD#DIULFDQD%

'(6&5,3&,Ð1#'(#/26#$&725(6

4, $FWRUHV#SULQFLSDOHV

• /DV#PDGUHV#DIULFDQDV#UHFLpQ#OOHJDGDV#D#%pOJLFD>#RULJLQDULDV#GHO#=DLUH/
GH# *KDQD/# GH# 7RJR/# GH# 5XDQGD# \# GH# 8JDQGD/# KDEODQ# XQD# OHQJXD
LGHQWLILFDGD# FRPR# HO# OLQJDOD># VRQ# GH# HGXFDFLyQ# \# FXOWXUD# FULVWLDQD
+KDEODQ#IUDQFpV,/#\#HQ#VX#PD\RUtD#HVWiQ#VRODV/#HV#GHFLU/#VLQ#PDULGR1

• (O# GLUHFWRU# GHO# FROHJLR=# QDWXUDO# GH# /LHMD/# FHUFD# GH# ORV# FLQFXHQWD>
UHFLpQ#QRPEUDGR#GLUHFWRU1

(O# DQiOLVLV# UHDOL]DGR# SRU# HO# VXEJUXSR# KD# UHYHODGR# HQ# HVWH# FDVR# +FRPR# D
PHQXGR# HQ# OD# SUiFWLFD,# HQ# TXp# PHGLGD/# FRPR# SURIHVLRQDOHV# PX\
IUHFXHQWHPHQWH# LJQRUDPRV# OD# WUD\HFWRULD# PLJUDWRULD# GHO# S~EOLFR# +¢TXp
SUR\HFWR# PLJUDWRULR# WLHQHQ",# \# VX# KLVWRULD# IDPLOLDU# +VLQ# KDEODU# GH# ODV
UHIHUHQFLDV# FXOWXUDOHV# HQ# VHQWLGR# HVWULFWR# TXH# SRU# GHILQLFLyQ# QRV# VRQ
GHVFRQRFLGDV,1#'H# KHFKR/# ¢TXp# VDEHPRV# GH# HVDV#PDGUHV# DIULFDQDV"# ¢+DQ
OOHJDGR# HQ# HO#PDUFR# GH# XQ# UHDJUXSDPLHQWR# IDPLOLDU# R# GH# XQD# SHWLFLyQ# GH
DVLOR"#¢9LHQHQ#GHO#FDPSR#R#GH#XQ#PHGLR#XUEDQR"#¢3HUWHQHFHQ#D#XQD#PLVPD
HWQLD#R#D#YDULDV# +VRQ#SUHVHQWDGDV#FRPR#KDEODQWHV#GH# OLQJDOD,"#¢&XiO#HUD#VX
HVWDWXV#VRFLDO#HQ#HO#SDtV#GH#RULJHQ"

$KRUD# ELHQ/# HVWDV# LQWHUURJDFLRQHV# VRQ# H[WUHPDGDPHQWH# SHUWLQHQWHV# D# OD
KRUD#GH#GHOLPLWDU# ODV#SRVWXUDV#TXH#KDFHQ#PiV#H[SOtFLWD# OD#PRWLYDFLyQ#\# ODV
RSFLRQHV# GH# ODV# SREODFLRQHV# HPLJUDQWHV1#$WUHYHUVH# D# KDFHU# SUHJXQWDV# VLQ
LQGLVFUHFLyQ# SXHGH# VHU# PX\# ~WLO1# $O# PLVPR# WLHPSR# TXH# GHVFRQRFHPRV# DO
%RWUR%/#WHQHPRV#WDPELpQ#WHQGHQFLD#D#SDVDU#GHPDVLDGR#GHSULVD# OD#HWDSD#TXH
FRQVLVWH#HQ#GHVFULELUQRV#D#QRVRWURV#PLVPRV#+FI1#IDVH#GH#GHVFHQWUDFLyQ,=#HQ
HVWH# FDVR/# ¢TXLpQ# HV# HVH# GLUHFWRU# GHO# TXH# QR# VH# QRV# GLFH# PiV# TXH# XQDV
FXDQWDV#FRVDV#+DXQTXH#HVWDED#SUHVHQWH#HQ#HO#VXEJUXSR,"

1R#REVWDQWH/#HO#SURFHVR#H[LJH#LU#PiV#DOOi#GH#ODV#DSDULHQFLDV#QR#VyOR#HQ#OR#TXH
FRQFLHUQH# DO# %RWUR%/# VLQR# WDPELpQ/# H# LQFOXVR# PiV/# HQ# OR# TXH# FRQFLHUQH# DO
SURIHVLRQDO# +GDGR#TXH#HQ#HO#FRQWH[WR#GH#IRUPDFLyQ#FRQWLQXDGD# WUDEDMDPRV
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HVHQFLDOPHQWH# D# SDUWLU# GHO# SURIHVLRQDO# TXH# HVWi# SUHVHQWH# HQ# HO# JUXSR# GH
IRUPDFLyQ,1

$FWRUHV#VHFXQGDULRV

• /RV# SDGUHV# GH# ORV# GHPiV# DOXPQRV# GH# WRGRV# ORV# RUtJHQHV
VRFLRFXOWXUDOHV=#;3#(#GH#RULJHQ#LQPLJUDQWH#+PXFKRV#PXVXOPDQHV,#.#53
(#GH#SREODFLyQ#GHO#WLSR# %FXDUWR#PXQGR#EHOJD%/#HO#<3#(#GH# ORV#FXDOHV
FREUD#HO#SDUR#R#OD#D\XGD#VRFLDO1

• /RV# QLxRV=# VH# GDQ# HQ# HO# HVSHFWiFXOR>#PXHVWUDQ# HO# IUXWR# GHO# WUDEDMR
UHDOL]DGR#DQWH#VXV#SDGUHV1

• /RV#HGXFDGRUHV=#VRQ#ORV#RUJDQL]DGRUHV#GH#OD#ILHVWD#\#OD#GLULJHQ111

5, 5HODFLRQHV#HQWUH#ORV#DFWRUHV

/DV#PDGUHV#DIULFDQDV=
• (Q# UHODFLyQ# FRQ# HO# GLUHFWRU=# GDQ# SUXHED# GH# LQWHUpV# \# GH

LQFRPSUHQVLyQ1
• (Q#UHODFLyQ#FRQ#VXV#KLMRV=#VH#LQWHUHVDQ#SRU#HOORV1
• (Q#UHODFLyQ#FRQ#ORV#GHPiV#QLxRV=#VH#GHVLQWHUHVDQ#DSDUHQWHPHQWH1
• (Q#UHODFLyQ#FRQ#ORV#GHPiV#SDGUHV=#VH#GHVLQWHUHVDQ#DSDUHQWHPHQWH1
• (Q#UHODFLyQ#FRQ#ORV#HGXFDGRUHV=#VH#GHVLQWHUHVDQ#DSDUHQWHPHQWH1

(O# GLUHFWRU# HVWi# HQ# SRVLFLyQ# VXSHULRU# HQ# UHODFLyQ# FRQ# ODV# PDGUHV
DIULFDQDV# +GHVLJXDOGDG# GH# VLWXDFLRQHV=# XQ# GLUHFWRU# IUHQWH# D# XQRV
SDGUHV# GH# DOXPQRV,/# DO# WLHPSR# TXH# OD# GHVFULSFLyQ# GH# OD# VLWXDFLyQ
PXHVWUD#TXH#HVDV#PDGUHV#SDUHFHQ#HQFRQWUDUVH#ELHQ#DOOt1

/RV#GHPiV#SDGUHV#HVWiQ#PiV#ELHQ#GHVFRQWHQWRV#+PLUDGDV#GH#GHVSUHFLR
KDFLD#ODV#PDGUHV,1

/RV# SURIHVRUHV# HVWiQ# IXULRVRV=# HVWDV#PDGUHV# QR#PXHVWUDQ# ORV# VLJQRV
HVSHUDGRV#GH#DWHQFLyQ#\#UHVSHWR#SRU#HO#WUDEDMR#TXH#KDQ#UHDOL]DGR#FRQ
ORV#QLxRV1

6, 5HODFLyQ#HQWUH#ORV#JUXSRV#GH#SHUWHQHQFLD#GH#ORV#DFWRUHV

([LVWH#XQ#FRQWHQFLRVR#KLVWyULFR#HQWUH#%iUDEHV%#\# %QHJURV%#HQ#WRUQR#DO
FRPHUFLR#GH#HVFODYRV#TXH#DTXHOORV#OOHYDURQ#D#FDER#FRQ#HVWRV1
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3RU#RWUR# ODGR/#HO#SDVDGR#FRORQLDO/#HQ#JHQHUDO# +DIULFDQRV#FRORQL]DGRV#⇔
HXURSHRV#FRORQL]DGRUHV,#\#HQ#SDUWLFXODU#+UHODFLRQHV#KLVWyULFDV#GH#DPRU0
RGLR# HQWUH# %pOJLFD# \# HO# &RQJR/# GHVSXpV#=DLUH# \#PiV# WDUGH# 5HS~EOLFD
GHPRFUiWLFD#GHO#&RQJR,/#HV#HO#WHOyQ#GH#IRQGR#HQ# ODV#UHSUHVHQWDFLRQHV
GH# ORV# DFWRUHV# GH# OD# VLWXDFLyQ/# FRQ# OR# TXH# HVWR# SXHGH# FRPSRUWDU# HQ
WpUPLQRV#GH#FOLFKpV#\#DUFDtVPRV#SRWHQFLDOHV1

/$#6,78$&,Ð1#<#68#&217(;72

7, &RQWH[WR

(O# FRQWH[WR# HVWi#PDUFDGR=# HVWDPRV# HQ# XQD# ILHVWD# HQ# HO# FROHJLR># DVt
SXHV/#HO#FROHJLR#VH#SUHVHQWD#ItVLFDPHQWH#+GHFRUDFLyQ/#UHGLVWULEXFLyQ#GHO
HVSDFLR/# QXPHURVRV# LQYLWDGRV# HVWiQ# SUHVHQWHV# ³ORV# SDGUHV# GH# ORV
DOXPQRV³,#\#SVLFROyJLFDPHQWH#%GH#ILHVWD%#+H[FLWDFLyQ#GH# ORV#QLxRV#TXH
DFW~DQ# \# ORV# SURIHVRUHV# TXH# GLULJHQ# HO# HVSHFWiFXOR,1# (O# FOLPD# HV
UHODWLYDPHQWH#GLVWHQGLGR#\#FDOLILFDGR#GH#%DPELHQWH#IDPLOLDU%/# OHMRV#GH
OD#SRVWXUD#KDELWXDO#GHO#FROHJLR1
6DOYR# TXH# HVWiQ# SUHVHQWHV# DOJXQRV# ILQHV# LPSOtFLWRV# GHO# ODGR# GH# ORV
DFWRUHV#HVFRODUHV=#HQ#SULPHU#OXJDU/#XQ#SURSyVLWR#HFRQyPLFR=#VH#WUDWD#GH
KDFHU# XQD# EXHQD# WDTXLOOD# \# TXH# ORV# SDGUHV# \# ORV# GHPiV# DGXOWRV
FRQVXPDQ1

$# FRQWLQXDFLyQ/# HO# JUXSR# GH# PDGUHV# DIULFDQDV/# SRU# VX# DJUXSDFLyQ
YROXPLQRVD# HQ# HO# HVSDFLR# +EDMR# HO# FREHUWL]R/# HQ# HO# SDWLR# GRQGH# WLHQH
OXJDU#HO#HVSHFWiFXOR,/#OODPD#OD#DWHQFLyQ#D#WRGDV#ODV#GHPiV#SHUVRQDV#TXH
HVWiQ#SUHVHQWHV#+SURIHVRUHV#\#SDGUHV#FRQIXQGLGRV,#IRUPDQGR#XQ#EDQGR
DSDUWH1# /D# DFWLWXG# GH# ODV# PDGUHV# KDFLD# HO# JUXSR/# VLQ# XQD# %SDODEUD
PHGLDGRUD%# +QDGLH# VH#GLULJH# D#HOODV,# QR#KDFH#PiV# TXH# DFUHFHQWDU#HVH
VHQWLPLHQWR# GH# GLIHUHQFLD# HQWUH# ORV# SUHVHQWHV/# D# LPDJHQ# GH# OD
GHPDUFDFLyQ#HVSDFLR0WHPSRUDO#SURGXFLGD1

8, 5HDFFLRQ+HV,#GH#FKRTXH

(Q#HVWD#VLWXDFLyQ#KD#WHQLGR#OXJDU#XQD#VXFHVLyQ#GH#FRQIOLFWRV=#HQ#SULPHU
OXJDU/#HVWDV#PDGUHV#DIULFDQDV#OH#FKRFDQ#D#WRGR#HO#PXQGR#SRU#VX#PDQHUD
GH#VHU#\#GH#SUHVHQWDUVH/#\#SRU#RFXSDU#HO#PHMRU#VLWLR#³LQFOXVR#WRGR#HO
VLWLR³#EDMR#HO#FREHUWL]R#GH#PDQHUD#GHVFDUDGD1
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(Q# VHJXQGR# OXJDU/# ORV# DFWRUHV# HVFRODUHV# +GLUHFWRU/# PDHVWUDV# \
PDHVWURV,#\#ORV#SDGUHV#GH#ORV#GHPiV#DOXPQRV#SUHVHQWHV#HVWiQ#WDPELpQ
HVFDQGDOL]DGRV# SRU# OD# DFWLWXG# GH# ODV# PDGUHV=# HVWDV# DFWLWXGHV# OHV
SDUHFHQ#XQ#VLJQR#GH#IDOWD#GH#UHVSHWR#+IDOWD#GH#DWHQFLyQ#KDFLD#ORV#RWURV
SDGUHV# \# QLxRV,/# H/# LQFOXVR/# SDUHFHQ# GHVSUHFLDWLYDV# D# ORV# RMRV# GHO
SHUVRQDO# GRFHQWH# +GHVFRQVLGHUDFLyQ# GHO# WUDEDMR# UHDOL]DGR# FRQ# ORV
QLxRV,1

3RU#~OWLPR/#HQ#XQ#SULPHU#SODQR/# OD# LQWHUDFFLyQ#UHYHOD#RWUR#FKRTXH#PiV
+DTXHO#VREUH#HO#TXH#GHEH#UHFDHU#PiV#SUHFLVDPHQWH#HO#DQiOLVLV,#HQWUH#HO
GLUHFWRU# \# OD# PDGUH# TXH# OR# LQWHUSHOD=# DO# GLUHFWRU# OH# PROHVWD# OD
LQWHUSHODFLyQ# GH# OD# PDGUH# \# YH# HQ# HOOD# XQ# FLHUWR# GHVFDUR# \# XQD
DGYHUWHQFLD# WRWDOPHQWH# IXHUD# GH# OXJDU# TXH# YLHQH/# SRU# RWUR# ODGR/# D
FRQILUPDU# OD# OHFWXUD#TXH#GH# OD#VLWXDFLyQ#VH#KDEtD#UHDOL]DGR#KDVWD#HVWH
PRPHQWR1
/D#PDGUH# DIULFDQD# \# VXV# FRPSDxHUDV# SDUHFHQ# GHIUDXGDGDV=# SRGHPRV
SHQVDU#TXH#WDPELpQ#HOODV#KDQ#VXIULGR#XQ#FRQIOLFWR/#R#DO#PHQRV#XQ#FLHUWR
PDOHVWDU=# HQ# HIHFWR/# ¢QR# KDEtDQ# VLGR# LQYLWDGDV# D# OD# ILHVWD"# ¢(Q# TXp
FRQVLVWH#H[DFWDPHQWH#HVWD#ILHVWD"

/26#0$5&26#'(#5()(5(1&,$#'(#/26#$&725(6=

9, 0DUFR#GH#UHIHUHQFLD#GHO#GLUHFWRU

3DUD#HO#GLUHFWRU/#HO#IHVWLYDO#GH#WHDWUR#HV#FLHUWDPHQWH#XQD#ILHVWD/#SHUR
HQ# XQ# VHQWLGR#PX\# SDUWLFXODU1# (Q# SULPHU# OXJDU/# VRQ# ORV# QLxRV# ORV# TXH
HVWiQ# HQ# HO# FHQWUR# GHO# DFRQWHFLPLHQWR# \/# D# WUDYpV# GH# HOORV/# OD# ODERU
OOHYDGD#D#FDER#SRU#ORV#PDHVWURV#HQ#HO#FROHJLR=#pVWH#SHUPDQHFH#HQWRQFHV
HQ# HO# FHQWUR#GHO# HYHQWR# D# SHVDU#GHO# FRQWH[WR# IHVWLYR/# SXHVWR# TXH# VH
DSURYHFKD# OD# RFDVLyQ# SDUD# PRVWUDUOR# D# ORV# SDGUHV# +HVWi# HQ# MXHJR# OD
LPDJHQ# GHO# FROHJLR# FRPR# LQVWLWXFLyQ,1# /DV# PDGUHV# WLHQHQ/# SXHV/# HQ
RSLQLyQ#GHO#GLUHFWRU/#TXH#SUHVWDU#PXFKD#DWHQFLyQ#DO#HVSHFWiFXOR/#D# ORV
QLxRV/#D# ORV#SURIHVRUHV#\#D# ORV#GHPiV#SDGUHV>#R/#HQ#RWURV#WpUPLQRV/#HO
GLUHFWRU# HVSHUD# XQD# FRKHUHQFLD# SRU# SDUWH# GH# ODV# PDGUHV# TXH# QR# VH
PDQLILHVWD# +GHVIDVH# HQWUH# XQ# %HVFHQDULR# HVSHUDGR%# \# XQ# %HVFHQDULR
UHFLELGR%,1

3RU#RWUR#ODGR/#OD#ILHVWD#UHSUHVHQWD#SDUD#HO#FROHJLR#XQD#RSRUWXQLGDG#SDUD
JDQDU# DOJ~Q# GLQHUR/# \# HV# FRQRFLGD# OD# IDOWD# GH# PDWHULDO# HQ# FLHUWRV
FROHJLRV#GH#GHWHUPLQDGRV#EDUULRV#GH# QXHVWUDV# FLXGDGHV1#7DPELpQ# SRU
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HVWD# UD]yQ# HO# FROHJLR# HVWi# HQ# HO# FHQWUR# GHO# DFRQWHFLPLHQWR1# 3DUD# HO
GLUHFWRU/# \# PiV# DPSOLDPHQWH# SDUD# ORV# GHPiV# DFWRUHV# HVFRODUHV/# VH
LQYLWD#D# ORV#SDGUHV#D#SDUWLFLSDU#HQ#HOOD#FRQVXPLHQGR#\#DEDVWHFLHQGR# OD
+SHTXHxD,#FDMD#GHO#FROHJLR1#/D#JUDWXLGDG#SDUD#HO#GLUHFWRU#HVWi#IXHUD#GH
GXGD=# D# OD# LQYHUVD/# VRQ# ORV# SDGUHV# ORV# TXH# GHEHQ# PDQLIHVWDU# VX
VROLGDULGDG#PDQWHQLHQGR#HO#FROHJLR#GH#VXV#KLMRV1

3RU#~OWLPR/#OD#ILHVWD#HV#WDPELpQ#XQD#RSRUWXQLGDG#GH#HQFXHQWUR#HQWUH#ORV
DFWRUHV#PLVPRV/#\#PDUFD#GHVGH#HVWH#SXQWR#GH#YLVWD# OD#UHODFLyQ#HQWUH
HOORV1#(Q#UHDOLGDG/#VLPEyOLFDPHQWH/#HO#HYHQWR#PDUFD#HO#DxR#HVFRODU1#6H
SRQH# WDPELpQ# HQ# MXHJR# XQD# FLHUWD# UHODFLyQ# GH# SUR[LPLGDG2GLVWDQFLD
HQWUH# ORV# SDGUHV# \# HO# FROHJLR/# SRU# XQD# SDUWH# \/# SRU# RWUD/# HQWUH# ORV
SDGUHV# GH# GLIHUHQWHV# SURFHGHQFLDV1# $TXt# HVWi# GHFLGLGDPHQWH# HO
IUDFDVR#GH#HVWH#SUR\HFWR# LPSOtFLWR#TXH#HV#WHPLGR#\#FRQVWDWDGR#SRU#HO
GLUHFWRU#\#VX#SHUVRQDO#GRFHQWH=#OR#TXH#VH#GLEXMD#HQ#OD#VLWXDFLyQ/#SRU#OD
HPRFLyQ#VHQWLGD#SRU#HOORV/#HV#PiV#XQ#DOHMDPLHQWR#HQ#UHODFLyQ#FRQ#HVWDV
PDGUHV/#TXH#SHUMXGLFDQ#FRQ#VX#FRPSRUWDPLHQWR#HO#SUR\HFWR#GHO#FROHJLR
+GH#QXHYR#LPSOtFLWR,#GH#HQFXHQWUR#H#LQWHUFDPELR#HQWUH#SDGUHV#GH#RULJHQ
GLYHUVR1

(O# FRQFHSWR# GH# ILHVWD# HQ# XQD# IXQFLyQ# HVFRODU# VH# YXHOYH/# SXHV/
HVHQFLDOPHQWH#KDFLD# OD#HVFRODULGDG#GHO#QLxR/#HV#GHFLU/#VREUH#HO#FROHJLR
PLVPR/#D#SHVDU#GHO#PHQVDMH#H[SOtFLWR#D#WUDYpV#GH#OD#LQYLWDFLyQ1#$Vt#SXHV/
HO# FRQFHSWR# GHVFDQVD# HQ# JUDQ# PHGLGD# HQ# OR# LPSOtFLWR# \2R# HQ# ODV
HYLGHQFLDV#TXH#VH#VXSRQHQ#FRPSDUWLGDV1

:, (OHPHQWRV#SULQFLSDOHV

/D# VLWXDFLyQ# JLUD# HQ# WRUQR# D# YDULDV# FRQFHSFLRQHV# GLIHUHQWHV/
FRPSDUWLGDV#SRU#ORV#DFWRUHV/#D#SURSyVLWR#GH#OD#LQYLWDFLyQ#\#GH#OD#ILHVWD/
DVt# FRPR# ORV# FyGLJRV# GH# KRVSLWDOLGDG# \# GHFRUR1# (Q# WRUQR# D# HVWDV
QRFLRQHV/#ODV#HYLGHQFLDV#R#OR#LPSOtFLWR#QR#HV#FRPSDUWLGR1
(O#OXJDU#GHO#QLxR#HQ#UHODFLyQ#FRQ#HO#DGXOWR#DFW~D#WDPELpQ#FRPR#WHOyQ#GH
IRQGR#HQ#HVWD#VLWXDFLyQ1

;, ,PDJHQ#TXH#VH#H[WUDH#GH#ODV#PDGUHV

'H#HVWD#GHVFULSFLyQ#UHVXOWD#XQD# LPDJHQ#SRFR#KDODJ�HxD#GH# ODV#PDGUHV
DIULFDQDV/# LQFOXVR#GHFLGLGDPHQWH#QHJDWLYD#\2R#ULGtFXOD=#DSDUHFHQ#FRPR
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PDGUHV#TXH#VH#DXWRH[KLEHQ# +GHVLQWHUpV#SRU#HO#HYHQWR/#\#DOWLYDV#D# ORV
RMRV#GH#ORV#GHPiV#QLxRV/#SDGUHV#\#DFWRUHV#HVFRODUHV,1

<, 0DUFR#GH#UHIHUHQFLD#GH#ODV#PDGUHV#DIULFDQDV

3DUD# HVWDV# PDGUHV# GHVFULWDV# FRPR# %UHFLpQ# OOHJDGDV# D# %pOJLFD%/# ODV
QRFLRQHV#GH# %ILHVWD%# \#GH# %LQYLWDFLyQ%# VRQ# SUREDEOHPHQWH# RSXHVWDV# DO
FRQWHQLGR#H[SOtFLWR#D#SURSyVLWR#GHO#PDUFR#GH# UHIHUHQFLD#GHO#GLUHFWRU
GHO#FROHJLR1

(Q# SULPHU# OXJDU/# OD# %ILHVWD%# QR# HV# VLQ#GXGD# FRPSUHQGLGD# HQ# HO#PDUFR
HVWULFWR# GH# ORV# REMHWLYRV# GHO# FROHJLR/# VLQR#PiV# DPSOLDPHQWH# FRPR# XQ
DFRQWHFLPLHQWR# VRFLDO# LPSRUWDQWH/# LQFOXVR# JUDQGLRVR=# VH# WUDWD# GH# XQ
DFRQWHFLPLHQWR# TXH# SRQH# HQ# MXHJR# DQWH# WRGR# D# ORV# DGXOWRV># ORV# QLxRV
WLHQHQ# DTXt# VLQ# GXGD# XQ# OXJDU# FHQWUDO# +HVWi# SUHYLVWR# XQ# HVSHFWiFXOR,
SHUR#HQ#WDQWR#TXH#%KLMRV#GH%/#HV#GHFLU/#QR#HVWiQ#HQ#HO#FHQWUR#GHO#HYHQWR
TXH#HQJORED#HO#HVSHFWiFXOR#\#TXH#HV#OD#ILHVWD/#QR#GH#XQD#LQVWLWXFLyQ/#VLQR
GH#XQD#FRPXQLGDG#GH#OD#TXH/#VH#VXSRQH/#HOODV#IRUPDQ#SDUWH1

/yJLFDPHQWH/# VH# QRV# PXHVWUDQ# FRQ# VXV# PHMRUHV# JDODV# +WRGDV# YDQ
YHVWLGDV# FRQ# FRORUHV# YLYRV/# GH# SXQWD# HQ# EODQFR,/# SDUD# GDU# D# FRQRFHU
FyPR# WRPDQ# HQ# VHULR# \# HVWLPDQ# OD# LQYLWDFLyQ# \# DO# FROHJLR1# ,QFOXVR# VH
VHQWLUiQ#HQ#OD#REOLJDFLyQ#GH#PRVWUDU#TXH#OR#HVWiQ#SDVDQGR#ELHQ=#UHLUiQ#D
FDUFDMDGDV/#GHMDUiQ#GH#ODGR#ORV#SUREOHPDV#\#ODV#GLILFXOWDGHV#FRQ#HO#ILQ
GH#QR#HFKDU#D#SHUGHU#HO#DFRQWHFLPLHQWR#\#SHUMXGLFDU#OD#SHUVRQDOLGDG#GHO
DQILWULyQ1

/DV# PRWLYDFLRQHV# UDGLFDQ# DTXt# PiV# HQ# WpUPLQRV# GH# LPDJHQ# \# GH
LGHQWLGDG# VRFLDO=# OD# DUPRQtD# \# OD# FRKHVLyQ# VRFLDO# GH# OD# FRPXQLGDG# VRQ
FRPR# WDOHV# ORV# YHUGDGHURV# REMHWLYRV# GH# OD# ILHVWD# \# FDGD# XQR# GHEH
FRQILUPDUVH# HQ# VX# SRVLFLyQ# VRFLDO# OHJtWLPD1# /D# ILHVWD# DVt# HQWHQGLGD
GHEH/# SXHV/# QR# PH]FODU# ODV# FODVHV# SRUTXH# OD# FRPXQLGDG# VXSRQH# TXH
GLIHUHQFLD#ELHQ#TXLpQ#HV#TXLpQ/#\#HQ#HVWH#FDVR#%TXLpQ#LQYLWD#D#TXLpQ#\#VH
HQFDUJD#GH#TXp%1

(Q#HIHFWR/#VLHPSUH#GHVGH#XQD#SHUVSHFWLYD#FRPXQLWDULD/#HO#TXH#LQYLWD#VH
KDFH# FDUJR# GHO# FRQMXQWR# GH# ORV# JDVWRV# UHODFLRQDGRV# FRQ# HO
DFRQWHFLPLHQWR1#'HEH# RFXSDUVH# FRQ#HVPHUR#GH# VXV# LQYLWDGRV/# TXH# VRQ
GHVGH#HVH#PRPHQWR#ORV#YHUGDGHURV#UH\HV#GH#OD#ILHVWD/#LQFOXVR#VL#HVWiQ
REOLJDGRV# D# DFWXDU# HQ# HO# iPELWR# GH# pVWH/# HQ# ORV# OtPLWHV# SUHFLVRV



/D#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD
&DUSHWD#GH#IRUPDFLyQ#GHO#SURIHVRUDGR

Andalucía Acoge 41

GHVWLQDGRV# D# UHIRU]DU# OD# LPDJHQ# VRFLDO# GHO# DQILWULyQ1# 6H# HVSHUD# SRU
WDQWR#VHU#VHUYLGR/#VDELHQGR#TXH#GH#WRGDV#PDQHUDV#VH#OH#VHUYLUi1

1R# REVWDQWH/# PDQLILHVWDPHQWH/# HQ# HVWD# VLWXDFLyQ/# ODV# PDGUHV# \D# QR
VDEHQ# TXp# KDFHU=# ¢FRQWLQXDU# HVSHUDQGR# PLHQWUDV# TXH# ORV# GHPiV# \D
HVWiQ# VHUYLGRV"# R# DWUHYHUVH# D# DSXQWiUVHOR# DO# RUJDQL]DGRU# TXH# SDUHFH
PX\#RFXSDGR#\#TXH#SRVLEOHPHQWH# ODV#KD\D#ROYLGDGR# +HIHFWLYDPHQWH/#HO
GLUHFWRU# YD# GH# XQ# ODGR# SDUD# RWUR# DWDUHDGR# FRQ# OD# RUJDQL]DFLyQ# GHO
DFRQWHFLPLHQWR,"#'H#DKt/#HQ#XQ#PRPHQWR#GDGR/# OD#SUHJXQWD#GH#XQD#GH
HOODV/#VLQ#PDOD#LQWHQFLyQ=#%¢4Xp/#GLUHFWRU/#QR#QRV#RIUHFHV#XQD#FRSD"%1

¢<#'(638e6"

43, ¢4Xp# VH# KDEUtD# SRGLGR# KDFHU# HQ# HVWD# VLWXDFLyQ# DQWHV# \
GXUDQWH#OD#ILHVWD"

$QWHV/#HV#SRVLEOH#FRQFHELU#GH#RWUR#PRGR#OD#PDQHUD#GH#LQYLWDU#+VRSRUWH
\#PHQVDMH,=#HOHJLU# ORV#WpUPLQRV#GH# OD# LQYLWDFLyQ#WHQLHQGR#HQ#FXHQWD# ORV
PDOHQWHQGLGRV# TXH# SXHGH# JHQHUDU# XQD# LQYLWDFLyQ# FXDQGR# VH# SLHQVD
UD]RQDEOHPHQWH# TXH# ORV# FyGLJRV# \# SDODEUDV# XWLOL]DGRV/# DXQTXH
DSDUHQWHPHQWH# FRPXQHV# +R# FRPSUHQGLGRV# FXDQGR# VH# HVFXFKDQ# SRU
SULPHUD#YH],/#SXHGHQ#HVFRQGHU#VHQWLGRV#GLIHUHQWHV1#(Q#HVWH#FDVR/# ODV
SDODEUDV#%LQYLWDFLyQ%#\#%ILHVWD%#OOHYDQ#D#OD#FRQIXVLyQ1

(V#WDPELpQ#SRVLEOH#GHWHQHUVH/#DQWHV/#HQ#HO#KHFKR#GH#VDEHU#LGHQWLILFDU
FXiOHV# VRQ# ORV# LPSOtFLWRV# +R# ODV# HYLGHQFLDV# FRPSDUWLGDV,# GH# WDO# R# FXDO
DFWLYLGDG# \2R# SUR\HFWR1# $Vt/# GHWUiV# GHO# FRQFHSWR# GH# %IHVWLYDO# GH
WHDWUR%#TXH#SRQH#H[SOtFLWDPHQWH#HQ#SULPHU#SODQR#D#ORV#QLxRV#\#OD#LGHD#GH
ILHVWD/# H[LVWHQ# ILQHV# VREUHHQWHQGLGRV/# VLQ# GXGD# HYLGHQWHV# SDUD# HO
SHUVRQDO#GRFHQWH# \# ORV# SDGUHV# DYLVDGRV/# SHUR# TXH# SXHGHQ# HVFDSDU# HQ
WRGR#R#HQ#SDUWH#D#ODV#SREODFLRQHV#SURYHQLHQWHV#GH#RWURV#KRUL]RQWHV1#+/D
H[SOLFDFLyQ# GH# HVWRV# LPSOtFLWRV# FRQVWLWX\H# HQ# HIHFWR# XQ# ILQ# WDQWR# D
FRUWR#SOD]R/#SUHYHQFLyQ#GH#FLHUWRV#PDOHQWHQGLGRV/#FRPR#D# ODUJR#SOD]R/
HO# SDVR# D# OD# H[SOLFDFLyQ# GH# FLHUWDV# HYLGHQFLDV# FRQVWLWX\H# XQD# GH# ODV
FODYHV#GH#OD#FRQVHFXFLyQ#GH#OR#TXH#VH#GHQRPLQD#%LQWHJUDFLyQ#YROXQWDULD%
GH#ODV#SHUVRQDV#GH#RULJHQ#H[WUDQMHUR,1

'XUDQWH# OD# ILHVWD/# TXL]i# VHUi# ELHQYHQLGR# XQ# %UHFLELPLHQWR# PiV
SURWRFRODULR%# SDUD# HYLWDU# OR# TXH# VH# DGYLHUWH# FXDQGR# SREODFLRQHV#PX\
GLIHUHQWHV# VH# HQFXHQWUDQ# HQ# WRUQR# D# XQ# PLVPR# DFRQWHFLPLHQWR
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FDOLILFDGR# HQWRQFHV# GH# %LQWHUFXOWXUDO%=# DVt# SXHV/# ¢TXp# WLSR# GH
%DQLPDFLyQ%#FRQYLHQH#SRQHU#HQ#PDUFKD#GH#PDQHUD#TXH#QR#VH#IDYRUH]FD
XQD#OyJLFD#GH#VHSDUDFLyQ#VLQR/#DO#FRQWUDULR/#XQD#OyJLFD#GH#LQWHUFDPELR#\
GH#HQFXHQWUR#EHQpYROR"

(O#SDSHO#GH# OD#GLUHFFLyQ#GHO#FROHJLR#WLHQH#DTXt#XQD# LPSRUWDQFLD#FDSLWDO1
(V#FRPR#HO#URVWUR#GH#OD#LQVWLWXFLyQ/#OR#TXH#SHUVRQDOL]D#D#XQD#FRPXQLGDG
HGXFDWLYD#TXH#KD#WHQLGR#FRPR#WUDGLFLyQ#YLYLU#KDFLD#GHQWUR#GH#ORV#PXURV
GHO#FROHJLR/#GHMDQGR/#SXHV/#DO#PDUJHQ#D#ORV#SDGUHV1

(Q# HVWH# VHQWLGR/# XQD# DQLPDFLyQ# TXH# UHLQWHJUH# D# FDGD# FXDO# HQ# OD
FRPXQLGDG# HVFRODU# +H[WHQGLGD# D# ORV# SDGUHV,# \# TXH# DVXPD# HQ
GHWHUPLQDGDV#RFDVLRQHV#%XQLU%#D#ODV#IDPLOLDV#R#JUXSRV#GH#IDPLOLDV#HQWUH
HOORV/# FRQVWLWX\H# FLHUWDPHQWH# OD# PHWD# SDUD# %HO# FROHJLR# GH# KR\%/
FRQIURQWDGR#D#XQD#GLYHUVLGDG#P~OWLSOH=#GLYHUVLGDG# VRFLDO/#HFRQyPLFD#\
FXOWXUDO# GHO# S~EOLFR# \# GH# ORV# HTXLSRV# HGXFDWLYRV/# GLYHUVLGDG# GH# ODV
IXHQWHV#GH#FRQRFLPLHQWR#SRWHQFLDOPHQWH#HQ#FRPSHWLFLyQ/#GLYHUVLGDG#\
UHODWLYLVPR#GH# ORV# YDORUHV#\# ODV#IRUPDV#GH# YLGD# SRU# QR# FLWDU#PiV# TXH
DOJXQRV#HMHPSORV1
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&DVR#Q�#71

,1&1#´/D#PDGUH#TXH#SURWHVWDµ

/D#GLUHFWRUD#GH#XQ#FROHJLR#GH#HGXFDFLyQ#SULPDULD#HQ#%UXVHODV#UHODWD#HO
VLJXLHQWH#FDVR=

&LWR#D#XQD#PDGUH#PDUURTXt#SDUD#TXH/#MXQWDV/#HQFRQWUHPRV#XQ#PHGLR#SDUD
D\XGDU#D#VX#KLMR#D#FRPSRUWDUVH#PHMRU#HQ#HO#FROHJLR1#0H#GLFH#TXH#QR#HV
PL#SUREOHPD/#TXH#HV#HOOD#TXLHQ#VH#RFXSD#GH#OD#HGXFDFLyQ#GH#VX#KLMR/#TXH
HV#XQD#EXHQD#PDGUH/#TXH#KD#HGXFDGR#D#VHLV#KLMRV#DQWHV#GH#pVWH#\#TXH
WRGRV# FXUVDQ# HVWXGLRV# VHFXQGDULRV# R# VXSHULRUHV1# 4XH# GH# OR# TXH
~QLFDPHQWH#GHER#RFXSDUPH#HV#GH#VX#LQVWUXFFLyQ1#(Q#UHDOLGDG/#VL#\R#OD#KH
FLWDGR#HV#SRUTXH#VR\#UDFLVWD#\#SRU#HVR#DFRVR#D#VX#KLMR1

(VWR\# HVWXSHIDFWD# FRQ# OR# TXH# RLJR1# ,QWHQWR# H[SOLFDUOH# ORV# GLIHUHQWHV
FRPHWLGRV#GHO# FROHJLR/# TXH# OD# HGXFDFLyQ# \# OD# LQVWUXFFLyQ# YDQ# SDUHMDV/
IRUPDQ# XQ# WRGR/# TXH# HO# FRPSRUWDPLHQWR# GHO# QLxR# DIHFWD# D# VX
DSUHQGL]DMH# \# DO# DPELHQWH# GH# OD# FODVH/# TXH# QR# VR\# UDFLVWD# SRUTXH# GH
RWUR#PRGR#QR#VHUtD#GLUHFWRUD#GH#XQ#FROHJLR#TXH#FXHQWD#FRQ#XQD#PD\RUtD
GH# LQPLJUDQWHV1#1R#VLUYH#GH#QDGD=#HOOD#HV#XQD#EXHQD#PDGUH#\#VyOR#HOOD
FRQRFH#ELHQ#D#VX#KLMR/#VDEH#FyPR#VH#FRPSRUWD#\#QR#PH#FUHH1

)RFDOL]R/# OH#GHWDOOR# OR#TXH#KDFH#VX#KLMR#\# OR#TXH#KDFHQ#WRGRV# ORV#QLxRV
SRUTXH#VRQ#QLxRV#\#SRUTXH#HV#QRUPDO1#0H#UHVSRQGH#TXH#HOOD#QR#WLHQH#SRU
TXp#SUHRFXSDUVH#GH#PLV#SUREOHPDV#FRQ#HO#FROHJLR/#TXH#HV#GH#VX#KLMR#GH
TXLHQ#VH#WUDWD1

0H# TXHGR# HVWXSHIDFWD1# 6LHQWR# TXH# KH# IUDFDVDGR1# 1R# SXHGR
FRPXQLFDUPH#FRQ#HVWD#PXMHU1#1R#PH#HVFXFKD1#,QWHQWR#FDOPDUOD/#OH#GLJR
TXH#HVWR\#FRQYHQFLGD#GH#TXH#HV#XQD#EXHQD#PDGUH#\#TXH#GHO#RWUR# ODGR
HVWi# VX# KLMR# TXH# WLHQH# SUREOHPDV# HQ# HO# FROHJLR1# (V# HVR# GH# OR# TXH# VH
WUDWD1#1R#VLUYH#GH#QDGD1#6H#YD#IXULRVD#\#PH#GLFH#TXH#\D#QR#YD#D#GLVFXWLU
PiV#FRQPLJR1#<D#QR#VR\# OD#EXHQD#GLUHFWRUD#TXH#HOOD#FUHtD#DO#SULQFLSLR1
7HUPLQD#WRGR#PDO1#(Q#HVFDODGD1#$GHPiV/#HO#YLHUQHV#SDVDGR#DWDFy#D#-1#+OD
PDHVWUD#DIHFWDGD,1

0H#VHQWt#GHVSUHVWLJLDGD/#SULYDGD#GH#PL#PLVLyQ1
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$QiOLVLV#GHO#,1&1#%/D#PDGUH#TXH#SURWHVWD%

/26#$&725(6

4, $FWRUHV#SULQFLSDOHV

0#/D#GLUHFWRUD=#PXMHU#GH#XQRV#78#DxRV#0#EHOJD#0#PXQGR#GH#OD#HQVHxDQ]D
0#6#DxRV#GH#DQWLJ�HGDG#FRPR#GLUHFWRUD1
0#/D#PDGUH=#PXMHU#PHQRU#GH#78#DxRV#0#PDUURTXt#0#SDULHQWH#GH#DOXPQR#0
KD#UHDOL]DGR#HVWXGLRV#GH#VHFUHWDULDGR#HQ#7iQJHU#0#PDGUH#GH#:#KLMRV1

$FWRUHV#VHFXQGDULRV

0#(O#KLMR=#QLxR#GH#:#DxRV# 0#PDUURTXt# 0#DOXPQR#PHGLR# 0#SHUWXUEDGRU# 0
PHQRU#GH#:#KHUPDQRV1

0#/D#PDHVWUD=#PXMHU#GH#WUHLQWD#DxRV# 0#EHOJD# 0#HGXFDGRUD# 0#PiV#GH# 43
DxRV#GH#DQWLJ�HGDG1

1RWD=#/D#PDGUH#PDUURTXt#IXH#LGHQWLILFDGD#HQ#XQ#VHJXQGR#DQiOLVLV#FRPR
SHUVRQD# GH# RULJHQ# XUEDQR># VyOR# OD# LQIRUPDFLyQ# GH# TXH# KDEtD# VHJXLGR
HVWXGLRV# GH# VHFUHWDULDGR# HQ# 0DUUXHFRV# QRV# LQWULJDED1# 'H# KHFKR/# OD
LQPHQVD#PD\RUtD# GH# OD# SREODFLyQ#PDUURTXt# GH# SULPHUD# JHQHUDFLyQ# HQ
%pOJLFD# HV# DQDOIDEHWD# \# SHUWHQHFLHQWH# D# XQ# PHGLR# UXUDO/# SRU# OR# TXH
SRGtDPRV# SHQVDU# TXH# HVWD# PXMHU/# TXH# KDEtD# UHDOL]DGR# HVWXGLRV# GH
VHFUHWDULDGR/#GHEtD#GH#WHQHU#XQD#WUD\HFWRULD#SDUWLFXODU1#'HVSXpV#GH#OD
YHULILFDFLyQ# SRU# SDUWH# GH# OD# GLUHFWRUD# TXH# KDEtD# UHODWDGR# HO# FDVR/
VXSLPRV# TXH# HUD# RULJLQDULD# GH#7iQJHU/# HV# GHFLU/# XQD# JUDQ# FLXGDG# TXH
WLHQH/# DGHPiV/# XQD# ODUJD# WUDGLFLyQ# GH# DFRJLGD# \# GH# FRVPRSROLWLVPR
+7iQJHU# VH# KD# EHQHILFLDGR# KDVWD# QR# KDFH# PXFKR# GH# XQ# HVWDWXWR# GH
&LXGDG#,QWHUQDFLRQDO/#OR#TXH#KDFH#GH#HOOD#XQD#FLXGDG#PX\#KHWHURJpQHD/
PHVWL]D#\#HXURSHL]DGD,1#(VWD# LQIRUPDFLyQ#KDFH#GH#HVWD#PDGUH#DOJXLHQ
PX\# HVSHFtILFR/#PiV# FHUFD# GH# QRVRWURV# TXH# OD#PD\RUtD# GH# ODV# GHPiV
PDGUHV# PDUURTXtHV/# FRQ# HO# REMHWLYR# VLQ# GXGD# SDUWLFXODU# GH# YHQLU# D
LQWHJUDUVH#DTXt/#WDQWR#FRPR#GH#GHVPDUFDUVH#GH#OD#FRPXQLGDG#GH#RULJHQ1

5, 5HODFLRQHV#HQWUH#ORV#DFWRUHV

/D#VLWXDFLyQ#SUHVHQWH#VH#GHVDUUROOD#GH#KHFKR#HQ#GRV#WLHPSRV=#SULPHUR
VH# SURGXFH# XQD# LQWHUDFFLyQ# HQWUH# OD# PDGUH# +DFWRU# SULQFLSDO,# \# OD
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PDHVWUD# +DFWRU# VHFXQGDULR,1#$# FRQWLQXDFLyQ/# \# VREUH#HVWD#EDVH/# WLHQH
OXJDU#OD#FLWD#\#HO#HQFXHQWUR#HQWUH#OD#GLUHFWRUD#\#OD#PDGUH/#PRPHQWR#GHO
TXH#QRV#KDEOD#SURSLDPHQWH#HO#,1&1#TXH#VH#QRV#KD#UHODWDGR1

3ULPHU# WLHPSR=# OD# GLVFXVLyQ# D# SURSyVLWR# GHO# FRPSRUWDPLHQWR# GHO# QLxR
HQWUH# OD#PDHVWUD#\# OD#PDGUH#WRPD#UiSLGDPHQWH#PDO#FDUL]/#HV#GHFLU/#VH
FRQYLHUWH#PiV#HQ#XQD#FRQIURQWDFLyQ#TXH#HQ#XQD#UHODFLyQ=#VH#HQFXHQWUDQ
HQ#XQ#FDUD#D#FDUD#HQWUH#PXMHUHV/# OR#TXH#MXVWLILFD# OD# OODPDGD#GH#DX[LOLR
SRU# SDUWH# GH# OD# PDHVWUD# D# OD# GLUHFFLyQ1# 'H# KHFKR/# OD# PDHVWUD/# DO
SULQFLSLR#HQ#SRVLFLyQ#VXSHULRU/#WHUPLQD#SRU#HQFRQWUDUVH#SRU#OD#HYROXFLyQ
GH# OD# LQWHUDFFLyQ# FRQ# OD# PDGUH/# HQ# SRVLFLyQ# LQIHULRU1# 1R# VDEH# FyPR
KDEODUOH/#TXp#GHFLUOH1

6HJXQGR#WLHPSR=#OD#PDHVWUD#TXH#KD#FRQVWDWDGR#VX#LPSRWHQFLD#DSHOD#D#OD
GLUHFFLyQ/#TXH#HPSUHQGH#VX# LQWHUYHQFLyQ#FRQ#XQD#FRQYRFDWRULD#HVFULWD
+RILFLDO,#D#OD#PDGUH1#(V#pVWD#OD#UD]yQ#GH#OD#HQWUHYLVWD#TXH#VH#GHVDUUROOD
HQ#HO#GHVSDFKR#GH# OD#GLUHFWRUD1#/DV#SRVLFLRQHV#GH#VDOLGD#VRQ#FODUDV=# OD
GLUHFWRUD/#JUDFLDV#D#VX#HVWDWXV/#FRQYRFD#+GHVGH#XQD#SRVLFLyQ#VXSHULRU,#D
OD# PDGUH/# TXLHQ/# VRVSHFKDQGR# TXH# QR# VH# OD# FLWD# SDUD# IHOLFLWDUOD/# VH
PXHVWUD#GHVGH#HO#SULQFLSLR#D#OD#GHIHQVLYD1#/D#HQWUHYLVWD#TXH#WLHQH#OXJDU
VH#SUHVHQWD#FRPR#XQ#GLiORJR#GH#VRUGRV1#'HVGH#VX#SRVLFLyQ#GHIHQVLYD/#OD
PDGUH# VH# VLHQWH# HQVHJXLGD# %DWDFDGD%# \/# FRPR# UHDFFLyQ/# OD# WRPD
GLUHFWDPHQWH#FRQ#OD#GLUHFWRUD#KDFLHQGR#SRFR#FDVR#GH#VX#HVWDWXV#+XVWHG
HV# %UDFLVWD%,># OD# FRQWUDUUHDFFLyQ# GH# OD# GLUHFWRUD# +TXH# QR# VDOH# GH# VX
DVRPEUR/# TXH# HVWi# FRPSOHWDPHQWH# VRUSUHQGLGD,# VHUi# UHSURGXFLU# FRQ
PiV#IXHU]D#+%IRFDOL]D%,#OR#TXH#DFDED#GH#FRPXQLFDUOH#D#OD#PDGUH#+OR#TXH
UHYHOD/# SXHV/# TXH# UD]RQD# D# SDUWLU# GHO# PLVPR# SXQWR# GH# YLVWD# TXH# OD
PDHVWUD# FRQ# OD# TXH# OD#PDGUH# \D# KDEtD# HQWUDGR# HQ# FRQIOLFWR,111# <# DVt
VHJXLGDPHQWH#HQ#HVFDODGD1

(Q# HVWRV# GRV# PRPHQWRV/# DOJR# VLPpWULFR# VH# SURGXFH# \# FRQGXFH# D# OD
PDGUH#D#DWDFDU/#FRPR#UHDFFLyQ/#D# ODV#PLVPDV#SHUVRQDV#TXH#VRQ/#HQ#XQ
SULPHU#PRPHQWR/#OD#PDHVWUD#\/#D#FRQWLQXDFLyQ/#OD#GLUHFWRUD1#¢4Xp#HV#OR
TXH#PRWLYD# WDO# DFWLWXG# GH# OD#PDGUH"# ¢&XiOHV# VRQ# ODV# UD]RQHV# GH# WDO
UHDFFLyQ"

6, 5HODFLRQHV#HQWUH#ORV#JUXSRV#GH#SHUWHQHQFLD

3RGHPRV#VLWXDU#DTXt#PiV#DPSOLDPHQWH# OD# UHODFLyQ#HQWUH# ORV#JUXSRV#GH
SHUWHQHQFLD# TXH# VRQ/# SRU# XQ# ODGR/# ORV# SURIHVLRQDOHV# GH# OD# HGXFDFLyQ
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+WRPDGRV#DTXt#FRPR#DXWyFWRQRV#GH#OD#VRFLHGDG#GH#DFRJLGD,#\/#SRU#RWUR/
ORV# SDGUHV# GH# RULJHQ# PDUURTXt# +WRPDGRV# DTXt# FRPR# DOyFWRQRV
PLQRULWDULRV#HQ#XQD#VRFLHGDG#GH#DFRJLGD,=#OD#GLYHUJHQFLD#FRPR#WHOyQ#GH
IRQGR#HVWi#HQ#HVWH#FDVR# OLJDGD#D# OD# LQPLJUDFLyQ#GH#WLSR#HFRQyPLFR#TXH
PDUFD#ORV#LQWHUFDPELRV#\#UHODFLRQHV#HQWUH#%pOJLFD#\#0DUUXHFRV1

$KRUD#ELHQ/#KHPRV# VHxDODGR#\D#HQ# TXp#PHGLGD# OD#PDGUH#GH# OD# TXH# VH
WUDWD# HV# XQD# H[FHSFLyQ# HQ# UHODFLyQ# FRQ# HO# FRQMXQWR# GH# OD# SREODFLyQ
PDUURTXt#GH#SULPHUD#JHQHUDFLyQ#GH#HPLJUDQWHV/#\#FyPR#VH#HVIXHU]D/#VLQ
GXGD/#HQ#GHVPDUFDUVH#GH#HOOD1

/$#6,78$&,Ð1#<#68#&217(;72

7, &RQWH[WR=

/D# HQWUHYLVWD# HQWUH# ORV# GRV# DFWRUHV# SULQFLSDOHV# WLHQH# OXJDU# HQ# HO
GHVSDFKR#GH#OD#GLUHFWRUD/#\#VH#SURGXFH#FRPR#UHVXOWDGR#GH#XQD#FLWDFLyQ
D# OD#PDGUH# +UHGDFWDGD# HQ# OD# IRUPD# H[LJLGD,=# HO# DQiOLVLV# UHYHOD# TXH# OD
GLUHFWRUD# KDFH# HVWD# FRQYRFDWRULD# GH# IRUPD# PHFiQLFD/# HV# GHFLU/# VLQ
LPDJLQDU# YHUGDGHUDPHQWH# TXH# SXHGD# SRQHU# HQ# WHQVLyQ# D# OD#PDGUH=# HQ
UHDOLGDG/#¢TXLpQ#TXH#UHFLED#XQD#FLWDFLyQ#GHO#FROHJLR#TXH#FRQFLHUQD#D#VX
KLMR#QR#OR#HVWDUtD"#¢6H#KD#YLVWR#XQD#FLWDFLyQ#D#ORV#SDGUHV#SRU#SDUWH#GH
OD#GLUHFWRUD#SDUD#IHOLFLWDUORV#SRU#HO#EXHQ#FRPSRUWDPLHQWR#GH#VX#KLMR"
$KRUD# ELHQ/# OD# GLUHFWRUD# TXHUtD# HPSUHQGHU# XQ# SURFHVR# GH# DSHUWXUD
KDFLD#HVWD#PDGUH/#HV#GHFLU/#HQWDEODU#XQ#GLiORJR#FRQ#YLVWDV#D#UHVWDEOHFHU
XQD#FRPXQLFDFLyQ#URWD#FRQ#OD#PDHVWUD1

/D# FLWDFLyQ# SRU# HVFULWR# GH# OD# GLUHFWRUD# HV/# SXHV/# DTXt/# HO#PRWLYR# GHO
FRQIOLFWR#HQ#OD#PHGLGD#HQ#TXH#SDUHFH#XQ# LQVWUXPHQWR#SRFR#DGDSWDGR#DO
REMHWLYR#SUHWHQGLGR#SRU#OD#GLUHFWRUD/#\D#TXH#HQ#OXJDU#GH#VLJQLILFDU#XQD
YROXQWDG#GH#GLiORJR#\#GH#VXSHUDFLyQ#GH#XQ#FRQIOLFWR/# LQGXFH#PiV#D#XQ
MXLFLR#GH#OD#LQVWLWXFLyQ#FRQ#UHVSHFWR#D#ORV#SDGUHV1

(Q# FRQFOXVLyQ/# HO# GHVDUUROOR# GH# ORV# KHFKRV# UHODWDGRV#PXHVWUD# HQ# TXp
PHGLGD# OD# HQWUHYLVWD# VH# FRQVWUX\H# +\# SHUPDQHFHUi,# HQ# XQ# PRGR# GH
%GHIHQVD0DWDTXH%/# WDQWR# HQ# HO# QLYHO# GH# ODV# SDODEUDV# \# FRQWHQLGRV
LQWHUFDPELDGRV# FRPR#HQ#HO# QLYHO#GH# ORV# JHVWRV# \# HO# OHQJXDMH# FRUSRUDO
+DO]DQ#OD#YR]/#OD#PDGUH#VH#OHYDQWD#GH#OD#VLOOD#\#VH#DFHUFD#D#OD#GLUHFWRUD/
SHJD#XQ#SXxHWD]R#VREUH#OD#PHVD#GHO#GHVSDFKR,1
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8, 6HQWLPLHQWRV#\#UHDFFLRQHV#GH#FKRTXH

/D# PDGUH# VH# VLHQWH# FXHVWLRQDGD# HQ# VX# SDSHO# GH# PDGUH># VH# VLHQWH
MX]JDGD/# GHVDFUHGLWDGD/# SULPHUR# SRU# OD# PDHVWUD/# GHVSXpV# SRU# OD
GLUHFWRUD1#6H#UHEHOD#FRQWUD#HVWR/#PDQLILHVWDPHQWH#QR#OR#DFHSWD1

(Q#FXDQWR#D# OD#GLUHFWRUD/#QR#VDOH#GH#VX#DVRPEUR/#HVWi#HVWXSHIDFWD/#VH
VLHQWH#IUDFDVDGD=#SLHUGH#HO#FRQWURO#GH# OD#HQWUHYLVWD#\#GH# OD#VLWXDFLyQ1
6H#VHQWLUi#GHFHSFLRQDGD#FRPR#SURIHVLRQDO#+XQ#JROSH#SDUD#VX# LGHQWLGDG
SURIHVLRQDO,1#+DFH#SUHJXQWDV#TXH#UHYHODQ#PiV#D~Q#TXH#KD#VLGR#GDxDGD
WDPELpQ#HQ#HO#SODQR#SHUVRQDO=# %¢3RU#TXp#PH#WUDWD#GH#UDFLVWD"#¢4Xp# OH
KH#KHFKR"%1#/D#GLUHFWRUD# LQFOXVR#KD#VHQWLGR#PLHGR=#¢LED#D# OOHJDU#D# ODV
PDQRV# \# OD# LED# D# JROSHDU"#1R# REVWDQWH/# GHVSXpV# GH# XQ#PRPHQWR# GH
GHVHVWDELOL]DFLyQ/# UHFREUD# HO# GRPLQLR# GH# Vt# PLVPD# \# FRQWUROD# OD
VLWXDFLyQ/#FDOLEUDQGR#VX#FRPSRUWDPLHQWR#FRQ#HO#GH#OD#PDGUH#\#FRORFDQGR
OD#HQWUHYLVWD#HQ#HO#PLVPR#UHJLVWUR#+HO#GHO#FDUD#D#FDUD,#SHUR#DSR\iQGRVH
DKRUD# SOHQDPHQWH# HQ# VX# SRVLFLyQ# +VXSHULRU,# FRPR# UHVSRQVDEOH# GHO
FHQWUR1

0$5&2#'(#5()(5(1&,$#&8/785$/

9,#0DUFR#GH#UHIHUHQFLD#GH#OD#GLUHFWRUD

3DUD# OD#GLUHFWRUD/# OD#EXHQD#PDGUH#HV# OD# TXH# FRODERUD# FRQ# ORV# DFWRUHV
HVFRODUHV#HQ#QRPEUH#GHO#LQWHUpV#GHO#QLxR1#(Q#HVWH#VHQWLGR/#OD#GLVWLQFLyQ
%LQVWUXFFLyQ0HGXFDFLyQ%# HV/# HQ# VX# RSLQLyQ/# VHFXQGDULD=# OR# TXH# HV
LPSRUWDQWH# SDUD# HO# ELHQ# GHO# QLxR# HV# SRQHUVH# GH# DFXHUGR# \# WUDEDMDU
MXQWRV#HQ#FRPSOHPHQWDULHGDG#+HVFXHOD#\#IDPLOLD,1#&RQFLEH#WDPELpQ#TXH
OR#HVHQFLDO#HQ# OD#HGXFDFLyQ#GH#XQ#QLxR# UHVLGH#HQ# OR#TXH#VH#KDFH#HQ# OD
IDPLOLD1#'H#DKt# OD# LPSRUWDQFLD#TXH#FRQFHGH#DO#FRQWDFWR#FRQ# ORV#SDGUHV
HQ#JHQHUDO/#\#FRQ#HVWD#PDGUH#HQ#SDUWLFXODU1

(VWD# FRODERUDFLyQ# GHEH/# HQ# VX# RSLQLyQ/# FRQVWUXLUVH# FRQ# WLHPSR/
UHVSHWDQGR# OR#TXH#XQRV#\#RWURV#VRQ#FRPR#SHUVRQDV#\#HQ#VXV#IXQFLRQHV
UHVSHFWLYDV1

'HVGH#HVWH#PRPHQWR/#SDUD#HOOD/#QR#VH#WUDWD#GH#MX]JDU#D#HVWD#PDGUH#HQ
UHODFLyQ#FRQ#HO#FRPSRUWDPLHQWR#SHUWXUEDGRU#GH#VX#KLMR=#GLVWLQJXH#SRU
XQD# SDUWH# HO# SDSHO# GH# OD# PDGUH# \# VX# UHVSRQVDELOLGDG# +TXH# HOOD# GLFH
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UHVSHWDU,/#\#SRU#RWUD/#OD#DFWLWXG#\#HO#FRPSRUWDPLHQWR#GHO#QLxR#TXH#HOOD
LQWHQWD#OLPLWDU#FRQ#HO#DSR\R#GH#OD#PDGUH1#(Q#HIHFWR/#SDUD#HOOD#HV#QRUPDO
TXH#XQ#QLxR#KDJD#WRQWHUtDV/#\#HVR#QR#HQWUDxD#QHFHVDULDPHQWH#XQ#MXLFLR
GH#OD#PDGUH1

6H#SXHGH#GH#WRGDV#IRUPDV#KDFHU#QRWDU/#FRPR#SURORQJDFLyQ#GH#OR#TXH#\D
KHPRV#DSXQWDGR# +YHU#HO#SXQWR#7#GHO#DQiOLVLV,#TXH#VL# OD#GLUHFWRUD#WLHQH
SRU#XQ#ODGR#OD#LQWHQFLyQ#GH#+UH,HQWDEODU#XQD#FRPXQLFDFLyQ#FRQ#OD#PDGUH/
WDPELpQ# HOOD# HVWi# HQ# VLWXDFLyQ# +SRU# HO# FRQWH[WR,# GH# UHVROYHU# HO
%SUREOHPD%1

'HVGH#HVWD#SHUVSHFWLYD/#OD#GLUHFWRUD#LQWHQWD#GHILQLU#\#GLVWLQJXLU#OR#TXH
IXQFLRQD# \# OR# TXH# QR# IXQFLRQD/# HV# GHFLU/# HQXQFLDU# %OR# TXH# RULJLQD# HO
SUREOHPD%#HQ#XQ#PRPHQWR#GDGR1#(V#XQD#GH# ODV#GLPHQVLRQHV#HVHQFLDOHV
GH# VX# PLVLyQ# FRPR# GLUHFWRUD# \# UHVSRQVDEOH# GH# XQ# HTXLSR1# &RPR
SURIHVLRQDO/# QR# SXHGH# FHUUDU# ORV# RMRV# \# GHEH# LQWHUYHQLU1# &XHVWLRQDU/
DQDOL]DU/# GLVWLQJXLU/# LQWHUYHQLU/# VRQ# HVWDV# ODV# FDUDFWHUtVWLFDV# GH# XQ
PRGHOR#GH# UHSUHVHQWDFLyQ# TXH# LQWHQWD# FLUFXQVFULELU# SUHFLVDPHQWH# %HO
SUREOHPD%#D#WUDYpV#GH#OD#E~VTXHGD#\#HO#DQiOLVLV#GH#VXV#FDXVDV1

(Q#VX#HQWUHYLVWD#GH#%PHGLDFLyQ%/# OD#GLUHFWRUD#HVWi/#SRU#WDQWR/#GLYLGLGD
HQWUH#OD#FRQVHFXFLyQ#GH#GRV#REMHWLYRV#GLItFLOPHQWH#FRPSDWLEOHV=#SRU#XQ
ODGR/#HVFXFKDU#D#OD#PDGUH#+FRQ#HO#ILQ#GH#UHVWDEOHFHU# OD#FRPXQLFDFLyQ#\
GH# DILQDU# VX# GLDJQyVWLFR,/# \# SRU# RWUR/# UHVSRQGHU# D# ORV# DWDTXHV# D# VX
PDHVWUD#+KD#VLGR#DSHODGD#\#VROLFLWDGD#SRU#OD#GHPDQGD#GH#OD#PDHVWUD,1#$
WUDYpV#GH#ORV#DFWRV#TXH#HOOD#SODQWHD#+FLWDFLyQ#RILFLDO/#SURSXHVWD#GH#XQD
HQWUHYLVWD# HQ# VX# GHVSDFKR/# FHUFDQtD# HQ# OD# HQWUHYLVWD/# FRQWHQLGRV
LQWHUFDPELDGRV,#\#D#FRQWLQXDFLyQ#HQ#HO#DQiOLVLV#GHO#,1&1/#VH#FRPSUXHED
TXH# OD# GLUHFWRUD# VH# SRQH# HQ# SRVLFLyQ# GH# DOFDQ]DU# PiV# HO# VHJXQGR
REMHWLYR/#OR#TXH#OD#PDGUH#SUHVLHQWH#+GHVGH#VX#SRVLFLyQ#GHIHQVLYD,1

:, (OHPHQWRV#SULQFLSDOHV#GH#OD#VLWXDFLyQ#GH#FKRTXH

$O# PHQRV# WUHV# HOHPHQWRV# HVWUXFWXUDQ# HO# FKRTXH# FXOWXUDO# HQ# HVWD
VLWXDFLyQ=# HQ# SULPHU# OXJDU/# HVWi# FODUR# TXH# HO# LQFLGHQWH# VH# SURGXFH
DOUHGHGRU#GH# OD# LPDJHQ#R# OD# LGHD#TXH#VH#WLHQH#GH# OR#TXH#HV#XQD#EXHQD
PDGUH#FRQ#UHVSHFWR#D#OD#HGXFDFLyQ#GH#ORV#KLMRV1#/D#PDGUH#UHDFFLRQD#HQ
HVWH# WHUUHQR# VLQWLpQGRVH# GHVDFUHGLWDGD# SRU# ORV# DFWRUHV# HVFRODUHV/# \
QDGD# GH# OR# TXH# GLFH# OD# GLUHFWRUD# +TXH# FDSWD# \# FRPSUHQGH# ORV
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SUHVXSXHVWRV#GH# OD#PDGUH,#QR# OD#WUDQTXLOL]D#D#HVWH#UHVSHFWR/#PiV#ELHQ
DO#FRQWUDULR1

(Q#VHJXQGR#OXJDU/#FRPR#SURORQJDFLyQ#GH#HVWH#SULPHU#HOHPHQWR#SULQFLSDO/
ODV# SDODEUDV# LQWHUFDPELDGDV# HQ# OD# VLWXDFLyQ# SHUPLWHQ# HQWUHYHU# TXH
SDUHFH#HVWDU# MXJiQGRVH#DOJR# WDPELpQ#HQ# WRUQR#D# OD#FRQFHSFLyQ#GH# ODV
IXQFLRQHV#UHVSHFWLYDV#GHO#FROHJLR#\#GH#OD#IDPLOLD#HQ#OD#HGXFDFLyQ#GH#ORV
QLxRV#+ODV#SDODEUDV#%LQVWUXFFLyQ%#\#%HGXFDFLyQ%#VH#UHSLWHQ#HQ#HO#,1&1#\#VX
DQiOLVLV,1#(VWD#GLVWLQFLyQ#GH# ODV#IXQFLRQHV#GHO#FROHJLR# +HQ# WpUPLQRV#GH
%LQVWUXFFLyQ%#\2R# %HGXFDFLyQ%,# WUDGXFH#XQD# YH]#PiV#HQ# TXp#PHGLGD# OD
PDGUH#+HV#HOOD#TXLHQ#LQWURGXFH#HVWD#GLVWLQFLyQ,#FRQRFH#HO#%OHQJXDMH#\#HO
GHEDWH#HQ#WRUQR#DO#FROHJLR%/#\#OR#XWLOL]D#HQ#VX#HVWUDWHJLD#FRPR#PDGUH#D
OD#GHIHQVLYD1

(O# %UDFLVPR%/# WpUPLQR# LQWURGXFLGR# SRU# OD# PDGUH# HQ# UHODFLyQ# FRQ# ORV
DFWRUHV# HVFRODUHV/# GHEH# OHHUVH# WDPELpQ# FRPR# XQ# HOHPHQWR# GH# OD
HVWUDWHJLD# GHIHQVLYD# GH# OD# PDGUH/# \# QR# PHUHFH/# SXHV/# HQ# QXHVWUR
DQiOLVLV/# HO# HVWDWXWR# GH# HOHPHQWR# SULQFLSDO=# VHUtD# HQ# UHDOLGDG# PX\
VHQFLOOR#FHQWUDU#DKt#QXHVWUD#DWHQFLyQ#\#FRQFOXLU#SRU#DKt#HO#DQiOLVLV1

3RU#HO# FRQWUDULR/# XQ# WHUFHU#HOHPHQWR#HV#GHO# WRGR# HVHQFLDO# \# VLQ#GXGD
PHQRV#DSDUHQWH=#VH#WUDWD#GH# OD#IRUPD#FRQ# OD#TXH#VH#GHILQH#\# OLPLWD#HO
SUREOHPD#\#GH#OD#PDQHUD#GH#DERUGDUOR1#(Q#HIHFWR/#¢TXp#HV#XQ#SUREOHPD"
<# XQD# YH]# GHILQLGR/# ¢FyPR# UHVROYHUOR/# HV# GHFLU/# FyPR# DERUGDUOR"# 6H
SXHGH#YHU#TXH#HVWH#LQFLGHQWH#SRQH#HQ#MXHJR#FRQFHSFLRQHV#IUDQFDPHQWH
GLIHUHQWHV#GHVGH#HVWH#SXQWR#GH#YLVWD1

;, ,PDJHQ#TXH#VH#H[WUDH#GH#OD#PDGUH

(V# PX\# QHJDWLYD/# \D# TXH# DSDUHFH# FRPR# DOJXLHQ# TXH# VH# HQIXUHFH
+DJUHVLYD,# \# QR# UHVSHWD# D# VX# LQWHUORFXWRU1#,QFOXVR# LQIXQGH#PLHGR# D# OD
GLUHFWRUD# TXH# OOHJD# D# WHPHUOD# ItVLFDPHQWH/# OR# TXH# KDFH# GH# HOOD# XQ
SHUVRQDMH# %SHVDGR%/# H# LQFOXVR# LGHQWLILFDGR# FRPR# %UHODWLYDPHQWH
SHOLJURVR%1

<, 0DUFR#GH#UHIHUHQFLD#GH#OD#PDGUH

0DGUH# GH# VLHWH# KLMRV/# GH# ORV# FXDOHV# VHLV# KDQ# OOHJDGR# D# OD# HQVHxDQ]D
VHFXQGDULD#R#VXSHULRU/#HVWD#PXMHU#PDUURTXt#QR#SXHGH#RtU#GHFLU#TXH#VX
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KLMR#SHTXHxR#VH#FRPSRUWD#PDO#HQ#HO#FROHJLR#R#TXH#GD#SUREOHPDV1#/D#VROD
DOXVLyQ#D#HOOR#OD#SRQH#IXHUD#GH#Vt/#OR#TXH#QRV#GHEH#OOHYDU#D#YHU#DTXt#XQD
%]RQD#PX\#VHQVLEOH%1

(IHFWLYDPHQWH/#¢TXp#HV#SDUD#HOOD#XQD#EXHQD#PDGUH"#(Q#VX#RSLQLyQ/#XQD
EXHQD#PDGUH#HV#DTXHOOD#TXH#SURWHJH#\#GHILHQGH#D#VXV#KLMRV#KDJDQ#OR#TXH
KDJDQ/# WDQWR# HQ# HO# FROHJLR# FRPR# HQ# OD# IDPLOLD1# 3RU# PiV# TXH# VHD# \
GHVHPSHxH#HO#SDSHO#GH# OD#PDGUH#%PRGHUQD%#TXH#VDEH# OR#TXH#SDVD#HQ#HO
FROHJLR# +GH# DKt# VX# GLVFXUVR# EDVDGR# HQ# OD# GLVWLQFLyQ# %LQVWUXFFLyQ0
HGXFDFLyQ%,/#QR#TXHGD#PHQRV#OLJDGD#D#XQD#FRQFHSFLyQ#%WUDGLFLRQDO%#GH#VX
SDSHO#GH#PDGUH1#$GHPiV/#HV#GH#VX#SHTXHxR#GH#TXLHQ#VH#WUDWD/#XQ#QLxR
TXH#VH#SXHGH#VXSRQHU#TXHULGR#\#PLPDGR#H[FHVLYDPHQWH#SRU#VX#PDGUH/#OR
TXH#KDFH#GH#pO#VLQ#GXGD#XQ#%LQWRFDEOH%1

,QVWUXLGD/#KDELHQGR#HGXFDGR#D#VXV#RWURV#KLMRV#TXH/#SRU#RWUR# ODGR/#KDQ
VDOLGR# DGHODQWH# HQ# HO# FROHJLR/# HVWD# PDGUH# VH# VLHQWH# D~Q# PiV# HQ# VX
GHUHFKR=#%¢4Xp#OHFFLyQ#PH#SXHGHQ#GDU#D#Pt#GH#OR#TXH#SDVD#FRQ#PLV#KLMRV
HQ# HO# FROHJLR"%/# VH# SUHJXQWD# HOOD# VLQ# GXGD1# 'H# DKt# VXV# UHDFFLRQHV
GHIHQVLYDV/# KDVWD# OD# DFXVDFLyQ# GH# UDFLVPR# KDFLD# OD# GLUHFWRUD/# TXH# QR
SRGtD# PiV# TXH# GHFHSFLRQDUOD# GHVGH# HO# PRPHQWR# HQ# TXH# UHWRPD# HO
GLDJQyVWLFR#\D#HODERUDGR#SRU#OD#PDHVWUD#HQ#XQ#SULPHU#PRPHQWR1

¢(V#HOOD/#SRU#WDQWR/#WRWDOPHQWH#KHUPpWLFD#D# OD# LGHD#GH#%SUREOHPD%#TXH
FRQFLHUQH#D#VX#KLMR"#1R#FLHUWDPHQWH#HQ#Vt#PLVPD#SHUR#Vt#HQ#OD#SUiFWLFD1
&RPR# WRGD#PDGUH# GHEH# GH# VDEHU# TXH# VXV# KLMRV# VRQ# VXVFHSWLEOHV# GH
KDFHU# WRQWHUtDV/# SHUR# QR# TXLHUH# DGPLWLUOR# R# UHFRQRFHUOR/# QL# VLTXLHUD
RtUOR# GHFLU1#$O# FRQWUDULR/# GHILHQGH# D# VX# KLMR# \/# GH# FDPLQR/# VX# SURSLR
SDSHO=# HQ# UHDOLGDG/# SDUD# HVWD# PDGUH/# HO# KHFKR# GH# TXH# XQ# QLxR# KDJD
WRQWHUtDV# HV# XQD# FRVD# QDWXUDO/# QRUPDO># HQWRQFHV# ¢HQ# TXp# SXHGH# VHU
SUREOHPiWLFR"# (V/# SXHV/# HQ# HO# KHFKR# GH# ILMDU# OD# LPSRUWDQFLD# GH# HVWD
WRQWHUtD# \# FDOLILFDUOD# FRPR# SUREOHPD# GRQGH# UDGLFD# HO# SUREOHPD# D# ORV
RMRV#GH#OD#PDGUH1

(Q#HIHFWR/#SDUD#OD#PDGUH/#OD#SULPHUD#GHILQLFLyQ#GHO#SUREOHPD#+HO#GH#ORV
DFWRUHV# HVFRODUHV# DO# TXH# QR# VH# DYLHQH# OD# PDGUH,# KDFH# GHO# QLxR# XQ
%SUREOHPD%#\#DIHFWD#D#VX#UHVSRQVDELOLGDG#FXHVWLRQiQGROD#GLUHFWDPHQWH
FRPR#PDGUH/#DXQ#FXDQGR#KDFH#GH# OD#HGXFDFLyQ#\# OD# LQVWUXFFLyQ#GH#VXV
KLMRV#XQD#SULRULGDG#HVHQFLDO1

/D# VHJXQGD#GHILQLFLyQ# +LPSOtFLWD/#GH# OD#PDGUH/#FRQ# OD#TXH#QR#HVWiQ#GH
DFXHUGR# ORV# DFWRUHV# HVFRODUHV,/# VXSRQH/# SDUD# TXLHQ# TXLHUD# RtUOD# HQ
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SRVLWLYR/#XQD#FUtWLFD#UDGLFDO#GHO#FROHJLR#HQ#VX#IXQFLyQ#GH#VRFLDOL]DFLyQ=
HOOD# SRQH# GH# UHOLHYH/# HQ# RWUR# QLYHO/# ODV# GLILFXOWDGHV# GHO# FROHJLR# SDUD
DVHJXUDU# OD# LQVHUFLyQ#GH# ORV# QLxRV#GH# ODV# FODVHV# SRSXODUHV# \2R# GH# ODV
SREODFLRQHV#GH#RULJHQ#H[WUDQMHUR/#D#OR#TXH#HOOD/#QR#REVWDQWH/#DVSLUD1

3RU# ~OWLPR/# WHUPLQHPRV# DSXQWDQGR# HQ# TXp#PHGLGD# HVWD#PDGUH# SDUHFH
%KtEULGD%/#D# OD#YH]#HQ# OD# %WUDGLFLyQ%#\#HQ# OD# %PRGHUQLGDG%# +FI1#QXHVWUR
PRGHOR#GH# DQiOLVLV,/# HV#GHFLU/# VH# VLW~D# HQ# XQ# SURFHVR#GH# DFXOWXUDFLyQ
DYDQ]DGD#\#GHVDUUROOD#VLQ#GXGD#HVWUDWHJLDV#FRPSOHMDV1#3HUR#QR#R\H#\#QR
SXHGH#FDSWDU#OD#RIHUWD#GH#FRODERUDFLyQ#+SRFR#FODUD#SRU#HO#FRQWH[WR,#TXH
OH#GLULJtD#GH#EXHQD#IH#OD#GLUHFWRUD1

3RU#XQD#SDUWH#HVWi#FODUR#TXH#HVWD#PDGUH#HPSOHD#\#GHVDUUROOD#SDUD#HOOD#\
VXV# KLMRV# HVWUDWHJLDV# GH# DVFHQVLyQ# VRFLDO1# ,QVLVWH/# HQ# HIHFWR/# HQ# HO
KHFKR#GH#TXH#HOOD#PLVPD#KD#UHDOL]DGR#HVWXGLRV#\#GH#TXH#HV#VHFUHWDULD
+HOOD#QR#HV#FXDOTXLHUD/#HV#GHFLU/#QR#FRPR#ODV#GHPiV#PDGUHV#PDUURTXtHV,1
3RU#HOOR#VDEH#GH#OD#LPSRUWDQFLD#GHO#FROHJLR#SDUD#HO#SRUYHQLU#GH#VXV#KLMRV
\#REUD/#DVt#OR#FUHH/#HQ#FRQVHFXHQFLD#+VXV#KLMRV#KDQ#VDOLGR#DGHODQWH#\#HOOD
SUHVXPH#GH#HOOR,1

3RU# RWUR# ODGR/# HV#PDQLILHVWR# WDPELpQ# TXH# HVWD#PDGUH# GHVHPSHxD# VX
IXQFLyQ# D# SDUWLU# GH# XQD# FRQFHSFLyQ# GH# WLSR# WUDGLFLRQDO/# FRQ# HO
HQWXVLDVPR#GH#XQD#PDGUH#PHGLWHUUiQHD#TXH#VH#GHVYLYH#SRU#VX#EHQMDPtQ=
QR#HVWi#PX\#OHMRV#HQ#UHODFLyQ#FRQ#HO#GLVFXUVR#GH#ORV#DFWRUHV#HVFRODUHV/
GLVFXUVR#TXH#HOOD#SRGUtD#FRPSUHQGHU#\# TXH# FRPSUHQGH# VLQ#GXGD/# SHUR
TXH#QR#SXHGH#DFHSWDU/#QL#LQFOXVR#RtU#FRQ#UHVSHFWR#D#VX#%YDURQFLWR%1

¢<#'(638e6"

43, &XHVWLRQHV# GH# IRQGR# SDUD# XQ# FDPELR# HQ# ODV# SUiFWLFDV
SURIHVLRQDOHV

+D\#TXH#VHxDODU#YDULDV#FXHVWLRQHV#D#SDUWLU#GH#HVWH#FDVR1#0HQFLRQHPRV/
FRPR#UHVXOWDGR#GH#OR#TXH#DFDEDPRV#GH#GHFLU/#TXH#OD#VLWXDFLyQ#QRV#KDFH
YHU/# HQ# SULPHU# OXJDU/# OD# FRPSOHMLGDG# SDUDGyMLFD# H# LQFOXVR
GHVFRQFHUWDQWH# GH# XQD# PDGUH# GH# RULJHQ# H[WUDQMHUR# HQ# SURFHVR# GH
DFXOWXUDFLyQ#IRU]RVD1#1R#HVWDPRV#DQWH#XQ#WLSR#GHO#TXH#SRGHPRV#VDFDU
SURYHFKR/# VLQR# DQWH# XQD# PDGUH# SURFHGHQWH# GH# XQD# FRQVWUXFFLyQ
LGHQWLWDULD#PXFKR#PiV# FRPSOHMD#GH# OR# TXH# HQ# XQ# SULQFLSLR# VH# KXELHUD
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SRGLGR# FUHHU1# (Q# HVWH# VHQWLGR/# HVWH# FDVR# GHVGHxD# XQ# DQiOLVLV# GH
HVTXHPDV#VLPSOLVWDV1

8QD#SUHJXQWD#VH#SODQWHD#HQ#HO#DQiOLVLV#GH#HVH#LQFLGHQWH=#¢'yQGH#HVWi#HO
SDGUH"#<#PiV#D~Q=#¢QR#VHUtD#HO#%LQWHUORFXWRU#YiOLGR%#HQ#HVWD#VLWXDFLyQ"
(Q#HIHFWR/#HQ#XQD# OHFWXUD# WUDGLFLRQDO/#HV#DO#SDGUH#D#TXLHQ# OH# LQFXPEH
DVHJXUDU# HO# FDVWLJR# GH# ORV# KLMRV# +VREUH# WRGR# GH# ORV# YDURQHV,# \# OD
UHSUHVHQWDFLyQ# H[WHUQD# GH# OD# IDPLOLD/#PLHQWUDV# TXH# FRUUHVSRQGH# D# OD
PDGUH# SURWHJHUORV# SRU# HQFLPD# GH# WRGR1# $KRUD# ELHQ/# HQ# QXHVWUD
VLWXDFLyQ/# HV# VLHPSUH# HVWD# PDGUH/# TXH# VDEHPRV# GHVYLQFXODGD# GH# VX
FXOWXUD#GH#RULJHQ/#TXLHQ#VH#WUDVODGD#VLHPSUH#DO#FROHJLR#\#VLJXH#GH#FHUFD
GH#VXV#KLMRV1#¢(V#HOOD#OD#~QLFD#ILJXUD#DGXOWD#SDUD#VDFDU#DGHODQWH#D#HVWD
IDPLOLD# QXPHURVD# TXH# VHUtD# DVt# XQLSDUHQWDO"# ¢+D# VLGR# UHSXGLDGD# \# HQ
TXp# FLUFXQVWDQFLDV"# ¢6H# WUDWDUi#GH# XQD#GHFLVLyQ# LQGLYLGXDO/# tQGLFH#GH
XQD# %OLEHUDFLyQ# DVXPLGD%# GH# ODV# HVWULFWDV# REOLJDFLRQHV# GH# ORV# SDSHOHV
WUDGLFLRQDOHV"#1R#FRQRFHPRV#SUiFWLFDPHQWH#QDGD#GH#HOOR/#SHUR#VLQ#GXGD
VHUtD#RSRUWXQR#VDEHU#EDVWDQWH#PiV1

$#SURSyVLWR#GH#OD#LQWHUYHQFLyQ#GH#OD#GLUHFWRUD=#XQD#YH]#PiV/#SHUFLELPRV
HQ# HVWD# VLWXDFLyQ# OD# LPSRUWDQFLD# GH# OD# IXQFLyQ# GH# OD# GLUHFFLyQ# GH# XQ
FHQWUR# HVFRODU1# $TXt/# HQ# SDUWLFXODU/# VH# LOXVWUD# OD# GLPHQVLyQ# GH# OD
%PHGLDFLyQ# 2# QHJRFLDFLyQ%# LQVFULWD# HQ# OD# SUiFWLFD# FRWLGLDQD# GH# HVWH
FDUJR1#3HUVRQDMH#TXH#JDUDQWL]D#HQ#~OWLPD#LQVWDQFLD#XQ#Q~PHUR#LQFUHtEOH
GH# VLWXDFLRQHV# WDQ# GLYHUVDV# FRPR# LPSUHYLVLEOHV/# HO# GLUHFWRU# GHEH
UHIOH[LRQDU# GHWHQLGDPHQWH# VXV# LQWHUYHQFLRQHV# FXDQGR# D# PHQXGR# QR
GLVSRQH#GHO#WLHPSR#+\# OD#GLVWDQFLD#UHTXHULGD,#SDUD#SHQVDU#VX#%ODERU#GH
PHGLDFLyQ%1

(Q# HVWH# LQFLGHQWH/# DVt# SXHV/# KDEUtD# VLGR# ~WLO# GLVWLQJXLU# +GH# KDEHU
GLVSXHVWR# GHO# WLHPSR# \# OD# GLVWDQFLD# QHFHVDULRV,# ORV# GRV# REMHWLYRV
%UHODWLYDPHQWH# LQFRPSDWLEOHV%# TXH# SHUVHJXtD# OD# GLUHFWRUD/# FRPR# \D
KHPRV#LQGLFDGR1#7HQHU#SUHVHQWH#HVWD#GLVWLQFLyQ#SHUPLWH#D#FRQWLQXDFLyQ
FRQVLGHUDU#XQD#LQWHUYHQFLyQ#GREOH#HQ#HO#WLHPSR=
4�0# 3ULPHUDPHQWH/# HVWDEOHFHU# XQD# FRPXQLFDFLyQ# FRPSURPHWLGD# TXH
VLJQLILTXH# DWHQFLyQ# \# HVFXFKD# KDFLD# OD# PDGUH/# LQIRUPiQGROD/# VL# HV
QHFHVDULR/#GH#TXH# WHQGUi# OXJDU# XQ# VHJXQGR#HQFXHQWUR# SDUD# VROXFLRQDU
GH#XQD#YH]#HO#SUREOHPD#GHILQLGR#\#GLDJQRVWLFDGR#HQ#FRP~Q1
5�0#$#FRQWLQXDFLyQ/#LQWHQWDU#VROXFLRQDU#HO#%SUREOHPD%/#SHUR#SURFXUDQGR
LQWHJUDU# ORV#GLIHUHQWHV# DFHQWRV# +R# DVSHFWRV# R# YHUVLRQHV,#GH# pVWH/# HV
GHFLU/# LQWHJUDQGR#D#FDGD#XQR#GH# ORV# LQWHUORFXWRUHV#HQ# OD#E~VTXHGD#GH
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XQD# VROXFLyQ# SDUD#HO#ELHQ#GHO# QLxR# \# TXH# VDWLVIDJD# HQ# OR# SRVLEOH# D# ORV
DFWRUHV1

(O# LQWHUpV#HVHQFLDO#GH# OD#GLVWLQFLyQ#SODQWHDGD#HVWi#HQ#HO#KHFKR#GH#TXH
OLEHUD#DO#SULPHU#WLHPSR#+\#D#OD#UHDOL]DFLyQ#GHO#SULPHU#REMHWLYR#GH#EDVH
GHO#TXH#GHSHQGH#HO#VHJXQGR,#GH#OD#SUHVLyQ#\#FRQGXFH#QHFHVDULDPHQWH#DO
VHJXQGR#PRPHQWR# \# OD# FRQVHFXFLyQ# GHO# VHJXQGR# REMHWLYR1# 'HO# PLVPR
PRGR# TXH# XQD# EXHQD# FRPXQLFDFLyQ# SUHYLD# SHUPLWH# \# IDFLOLWD# XQD
E~VTXHGD# GH# VROXFLyQ# FRQFHUWDGD/# XQD# E~VTXHGD# GH# VROXFLyQ# HVWi# OD
PD\RU# SDUWH# GH# ODV# YHFHV# FRQGHQDGD# DO# IUDFDVR# FXDQGR# H[LVWHQ
WHQVLRQHV#R#ODV#SRVLFLRQHV#GHIHQVLYDV#HVWiQ#PX\#HVWDEOHFLGDV1

$#IDOWD#GH#WDO#GLVWLQFLyQ/#VH#UH~QHQ# ODV#FRQGLFLRQHV#SDUD#SHUMXGLFDU#D
ODV#SHUVRQDV#HQ#OR#TXH#VRQ#+HV#HQ#SULQFLSLR#HO#FDVR#GH#OD#PDGUH#PDUURTXt
TXH#HVWi#DIHFWDGD#FRPR#PDGUH,#DVt#FRPR#HQ#FXDQWR#TXH#SURIHVLRQDOHV
GH# OD# HGXFDFLyQ# +HV# HO# FDVR# GH# OD# GLUHFWRUD# DIHFWDGD# D# WtWXOR# GREOH=
SULPHUR# FRPR# SHUVRQD/# OXHJR# FRPR# SURIHVLRQDO=# %0H# KH# VHQWLGR
GHVDFUHGLWDGD/# SULYDGD# GH# PL# PLVLyQ%/# QRV# GLFH# HOOD# HQ# VX# ,1&,1# 6H
FRQVWDWD#DTXt#XQR#GH#ORV#LPSDFWRV#GHO#FKRTXH#FXOWXUDO1#eVWH#QRV#HPSXMD
\# QRV# GHYXHOYH# D# OD# LPSRWHQFLD# HQ# UHODFLyQ# FRQ# OR# TXH# HO# SURIHVLRQDO
HVWLPD# PiV=# HO# FKRTXH# DWHQWD# FRQWUD# OD# PLVLyQ# TXH# VXVWHQWD# DO
SURIHVLRQDO# \# OH# GD# VHQWLGR1# (V# %OD# LGHQWLGDG# SURIHVLRQDO%# OD# TXH# VH
HQFXHQWUD#SHUMXGLFDGD1

'HVGH# HVWH# PRPHQWR/# \# D# OD# OX]# GH# OR# TXH# SUHFHGH/# FRQYLHQH
LQWHUURJDUVH# WDQWR# D# SURSyVLWR# GH# ODV# SUiFWLFDV# DXWRPiWLFDV# FRPR# OD
FLWDFLyQ#GH#XQ#SDGUH/#FRPR#HQ#UHODFLyQ#FRQ#ORV#EORTXHRV#UHFXUUHQWHV#HQ
OD#FRPXQLFDFLyQ#+EXVFDU#HQ#HOOD#XQ#VHQWLGR#SRVLWLYR,1#¢&yPR#KDFHU#GH#OD
FLWD#\#PiV#DPSOLDPHQWH#GHO#%FRQWDFWR#FRQ#ORV#SDGUHV%#XQ#~WLO#GH#WUDEDMR
\#GH#LQWHJUDFLyQ#GH#ORV#DFWRUHV#SDUD#HO#ELHQ#GHO#QLxR#+HO#VHJXLPLHQWR#\
HO#p[LWR#GH#VX#HVFRODULGDG#HQ#PHMRUHV#FRQGLFLRQHV,"

$WUHYHUVH# D# KDEODU# HQ# FDOLGDG# GH# %\R%/# HV# GHFLU/# VDEHU# DFWLYDU# ORV
UHFXUVRV# SURSLRV# TXH# YDQ# PiV# DOOi# GH# ODV# IURQWHUDV# \# OtPLWHV# GH
QXHVWUDV#IXQFLRQHV#SURIHVLRQDOHV#R#IRUPDOHV/#FRQVWLWX\H# VLQ#GXGD#XQD
GH# ODV# PHMRUHV# D\XGDV# UHODWLYDPHQWH# D# QXHVWUR# DOFDQFH1# /D
LGHQWLILFDFLyQ# VH# SURGXFH# HQWRQFHV# FRQ#PD\RU# VROWXUD/# IDFLOLWDQGR# HO
UHFRQRFLPLHQWR#\#HO#UHVSHWR#HQWUH#ODV#SDUWHV#HQ#OD#FRPXQLFDFLyQ1#3RU#HO
FRQWUDULR/#QXHVWUD#VLWXDFLyQ#LOXVWUD#HO#FDVR#RSXHVWR1#/D#GLUHFWRUD/#SRFR
HQWUHJDGD#HQ#OD#HQWUHYLVWD/#UHFREUD#HO#GRPLQLR#GH#Vt#DSR\iQGRVH#HQ#VX
IXQFLyQ#IRUPDO/#HVD#TXH# OH#SHUPLWH#%VDOYDU#HO#SHOOHMR%/#SHUR#D#FRVWD#GH
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URPSHU#XQD#UHODFLyQ#FRQ#OD#PDGUH=#OD#VLWXDFLyQ#GH#FRRSHUDFLyQ#SURVLJXH
VX#GHWHULRUR#GHVSXpV#GH#HVWD#UXSWXUD#GH#UHODFLRQHV1
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),&+$#1�#8

/D#QHJRFLDFLyQ#LQWHUFXOWXUDO

2EMHWLYRV
0 &RQRFHU# OD# IXQGDPHQWDFLyQ# WHyULFD# GH# OD# QHJRFLDFLyQ# LQWHUFXOWXUDO=

REMHWLYRV/#PHFDQLVPRV/#YDORUHV/# OtPLWHV/#IDFWRUHV#GH#p[LWR#\#IUDFDVR/
HWF1

0 ([SHULPHQWDU#XQ#SURFHVR#GH#QHJRFLDFLyQ#LQWHUFXOWXUDO#ILJXUDGR1

0pWRGR
0 &DVR#SUiFWLFR1#0D\RUtD#\#PLQRUtD1
0 &DVR#SUiFWLFR1#(O#FRPHGRU#HVFRODU1
0 &DVR#SUiFWLFR1#(QWUH#SXHEORV/#XQ#FROHJLR#GRQGH#FUHFHU#MXQWRV1

7UHV#FRQGLFLRQHV#SUHYLDV#SDUD#OD#QHJRFLDFLyQ#LQWHUFXOWXUDO

/D#SULPHUD#FRQVLVWH#HQ#UHFRQRFHU#TXH#VH#WUDWD#GH#XQ#FRQIOLFWR#GH
YDORUHV#HQWUH#SHUVRQDV#GH#FXOWXUDV#GLIHUHQWHV#\#TXH#QR#VH#WUDWD#GH#FRQGXFWDV
DEHUUDQWHV/#DQRUPDOHV/#TXH#KD\#TXH#PRGLILFDU#R#LQKLELU1

/D#VHJXQGD#FRQGLFLyQ#LPSOLFD#FRQVLGHUDU#DO#RWUR/#FRPR#LJXDO#D#Pt#HQ
HO#YDORU#GH#VX#DUJXPHQWR/#VLQ# OR#FXDO#QR#SXHGH#KDOODUVH#QLQJXQD#VROXFLyQ1#'H
DKt# OD# LPSRUWDQFLD#TXH#VH#FRQFHGD#D#VX#SRGHU#\#D#VX#SXQWR#GH#YLVWD1#+D\#TXH
PLUDU#DO#RWUR#FRPR#XQ#LJXDO##\#VDEHU#TXH#VX#SURFHVR#WLHQH#XQD#OyJLFD1#/R#FXDO#QR
TXLHUH#GHFLU#TXH#VX#SURFHVR#VHD#WDPELpQ#HO#PtR1#+D\#TXH#FRQFHGHU#DO#RWUR#HO
PLVPR#JUDGR#GH#UDFLRQDOLGDG#TXH#D#XQR#PLVPR1#$Vt/#HQ#HO#FRQIOLFWR#FOiVLFR#\#D
YHFHV#YLROHQWR/#TXH#HQIUHQWD#D#XQ#SDGUH#PXVXOPiQ#FRQ#VX#KLMD/#KD\#TXH#WHQHU
HQ#FXHQWD#OD#OyJLFD#GHO#SDGUH#SHUR#UHFRQRFLHQGR#OD#OHJLWLPLGDG#GH#ORV#GHVHRV#GH
OD#KLMD# D# XQD#PD\RU# OLEHUWDG/# \D#TXH#pVWD#KD# VLGR# VRFLDOL]DGD#HQ# XQ# VLVWHPD
HGXFDWLYR# GLVWLQWR# DO# GH# VX# SDGUH1# 3UREOHPD# GHOLFDGR# TXH# FRQYLHQH# DERUGDU
PHGLDQWH#OD#QHJRFLDFLyQ#\#QR#LPSRQLHQGR#GH#UHSHQWH#XQD#VROXFLyQ#GHVGH#IXHUD=
XQ# SODQWH# GH# OD# KLMD# VHUtD# FRQVLGHUDGR# FRPR# XQD# YLROHQFLD/# TXH# SRGUtD
GHVHQFDGHQDU#UHDFFLRQHV#QHJDWLYDV/#RULJHQ#GH#GLVIXQFLRQHV#IDPLOLDUHV#JUDYHV/
SDWRORJtD#PHQWDO/#GHOLQFXHQFLD/#HWF1

#/D#WHUFHUD#FRQGLFLyQ#HV#TXH#OD#DSUR[LPDFLyQ#VyOR#SXHGH#KDFHUVH#HQ
ORV#GRV#VHQWLGRV/#HO#XQR#KDFLD#HO#RWUR/#SDUD#VHU#SXQWR#GH#SDUWLGD#GH#XQ#FDPELR
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HQ# DPERV# ODGRV/# DGPLWLGR# FRQVFLHQWHPHQWH# SRU# FDGD# XQR1# (VWH# SDVR# GH
DFHUFDPLHQWR# FRQVLVWH# HQ# HO# GHVSOLHJXH# GH# XQ# HVSDFLR# GH# HYROXFLyQ# SDUD# HO
SURIHVLRQDO#HQ#SULPHU#OXJDU1

$FHUFDPLHQWR#LQKDELWXDO#HQ#pO/#\D#TXH#FDVL#VLHPSUH#VH#SLHQVD#TXH#HV#HO
RWUR#HO#TXH#KD#GH#FDPELDU/#TXH#HV#HO#RWUR#TXLHQ#QHFHVLWD#XQD#FLHUWD#IOH[LELOLGDG
DQWH# ORV#DJHQWHV#VRFLDOHV#\# ODV# LQVWLWXFLRQHV#TXH#HOORV#UHSUHVHQWDQ1#'H#DKt# OD
LPSRUWDQFLD# GH# XQD# QHJRFLDFLyQ# SUHYLD# HQWUH# ORV# SURIHVLRQDOHV# \# ORV# TXH
GHFLGHQ#HQ#VXV#LQVWLWXFLRQHV1

8QD#QHJRFLDFLyQ#SRVWXOD#FXDWUR#HOHPHQWRV

40# ([LVWHQFLD# GH# XQ# FRQIOLFWR# \# GHVHR# H[SUHVR# GH# DFDEDU# FRQ# pO1# (O
FRQIOLFWR#HV#SUHYLR#D#OD#QHJRFLDFLyQ#\#VX#FDXVD1

50# ([LVWHQFLD# GH# GRV# LQWHUORFXWRUHV# FRQ# LQWHUHVHV# GLVWLQWRV1# &RQ
GLIHUHQWHV#JUDGRV#GH#SRGHU/#SHUR#QXQFD#XQ#SRGHU#DEVROXWR#VREUH#HO#RWUR1

601# /RV# FRVWHV# GHO# DFXHUGR# GHEHQ# VHU# LQIHULRUHV# D# ORV# FRVWHV# GHO
GHVDFXHUGR1

70#9ROXQWDG#GH#ODV#GRV#SDUWHV#SDUD#UHQXQFLDU#D#DOJXQDV#FRVDV#D#ODV#TXH
DPERV# GDQ# YDORU# HQ# HO# FRQIOLFWR1# 6H# GHEH# HVWDU# GLVSXHVWR# D# DEDQGRQDU# OD
SRVWXUD#LQLFLDO#\#PDQLIHVWDUOR#HQ#DOJ~Q#PRPHQWR1

3UHSDUDFLyQ#GH#OD#QHJRFLDFLyQ
(V#XQ#SURFHVR#SUHYLR#\#FRQWLQXR/#QR#XQD#WDUHD#GHO#GtD#DQWHULRU#QL#DOJR#D

UHDOL]DU#GXUDQWH#OD#QHJRFLDFLyQ1#,QFOX\H=

• 'HILQLFLyQ# GH# REMHWLYRV# +REMHWLYRV# TXH# WHQJR# TXH# DOFDQ]DU/# TXH
SUHWHQGR/#\#TXH#PH#JXVWDUtD,1

• &RQRFLPLHQWR#GHO#FRQWUDULR1
• )RUPXODFLyQ#GH#KLSyWHVLV#VREUH#OD#RWUD#SDUWH1
• $FXPXODFLyQ#GH#LQIRUPDFLRQHV1
• 5HYLVLyQ#GH#DQWHULRUHV#QHJRFLDFLRQHV1
• 3ODQLILFDFLyQ#GH#XQD#HVWUDWHJLD1
• (OHFFLyQ#GHO#HTXLSR#QHJRFLDGRU#\#DVLJQDFLyQ#GH#IXQFLRQHV1
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(OHPHQWRV#D#WHQHU#HQ#FXHQWD#GXUDQWH#OD#QHJRFLDFLyQ=

¾ (VWDU#DWHQWRV#D# OD#DFRJLGD#\#D# ORV# SURWRFRORV#GH# SUHVHQWDFLyQ#HQ# OD
FXOWXUD#GHO#LQWHUORFXWRU1

¾ 3RQHU#HQ#SUiFWLFD#OD#HPSDWtD/#UHIRUPXODU#\#FDSWDU#ODV#SDODEUDV#FODYHV
TXH#HO#RWUR#XWLOL]D1

¾ 5HFRQRFHU# HO# SURSLR# GHVFRQRFLPLHQWR/# SUHJXQWDU/# GHVFXEULU# ODV
HYLGHQFLDV#GHO#VLVWHPD#GHO#RWUR1#3UHJXQWDU#VLHPSUH#\#GHMDU#D#XQ# ODGR
OR#TXH#\D#FUHH#TXH#VDEHV1#3DUD#GHVFXEULU#HO#VLVWHPD#GHO#RWUR#KD\#TXH
SUHJXQWDU=# ¢TXp# HV# LPSRUWDQWH# SDUD# WL"# <# SUHJXQWDUPH=# ¢4Xp# HV
LPSRUWDQWH#SDUD#Pt"

¾ 'HVFRQILDU#GHO#HWQRFHQWULVPR1
¾ 1R#GHMDU#SDVDU#ORV#LPSOtFLWRV#\#ORV#PDOHQWHQGLGRV1
¾ 1R#FDHU#HQ#OD#FXOSDELOL]DFLyQ1
¾ 1R#GHMDUVH#OOHYDU#SRU#HO#SDWHUQDOLVPR1
¾ ,GHQWLILFDU#ELHQ#HO#REMHWR#GHO#FRQIOLFWR1
¾ 1R#HQFHUUDUVH#HQ#ODV#IRUPDOLGDGHV1
¾ &RQFHGHUVH#WLHPSR1
¾ 1R#YROYHU#FRQVWDQWHPHQWH#VREUH#OD#PLVPD#LGHD1
¾ &ODULILFDU#\#HVWDU#GLVSXHVWR#D#PRGLILFDU#PL#REMHWLYR1
¾ +DFHU#SDWHQWH#OD#JDQDQFLD#FRP~Q1#0RVWUDU#DO#RWUR#OR#TXH#SXHGH#JDQDU1
¾ (YLWDU#HO#OHQJXDMH#WpFQLFR1

1RWD=# /DV# GLVWLQWDV# QHJRFLDFLRQHV# SXHGHQ# VHU# JUDEDGDV# HQ# YtGHR# SDUD# VX
SRVWHULRU#DQiOLVLV#HQWUH#WRGRV#ORV#DVLVWHQWHV1
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&DVR#SUiFWLFR#4

0D\RUtD#\#PLQRUtD

40#'RV#GHOHJDFLRQHV#YDQ#D#QHJRFLDU1#8QD#HV#GH#XQ#SDtV#ULFR/#0D\RUtD/#\#RWUD
HV#GH#XQ#SDtV#HPSREUHFLGR/#0LQRUtD1#/D#SULPHUD#YLVLWD#D#OD#VHJXQGD1

50#+D\#GRV#REVHUYDGRUHV#XQR#SRU#FDGD#GHOHJDFLyQ/#TXH#DQRWDUi#ORV#REMHWLYRV/
ODV#HVWUDWHJLDV/#ORV#FDPELRV/#HWF111#7DQWR#HQ#OD#IDVH#GH#SUHSDUDFLyQ#FRPR#HQ
OD#UHDOL]DFLyQ1

60# 6H# HQWUHJD# D# FDGD# GHOHJDFLyQ# VXV# SURSLDV# LQVWUXFFLRQHV# SHUR
GHVFRQRFHUiQ#ODV#GH#OD#RWUD1

,QVWUXFFLRQHV#SDUD#OD#GHOHJDFLyQ#GH#0LQRUtD

6RLV#KDELWDQWHV#GH#0LQRUtD1#1R#HV#XQ#SDtV# UHFLHQWH/#VLQR#PX\#DQWLJXR/#FRQ
XQD#KLVWRULD#JORULRVD#\#XQD#ULFD#FXOWXUD1#3RU#GHVJUDFLD/#KD#VLGR#GRPLQDGR#SRU
RWUDV# QDFLRQHV# GXUDQWH# WDQWR# WLHPSR# TXH# DSHQDV# DFDEiLV# GH# UHFXSHUDU# HO
VHQWLPLHQWR#GH# LQGHSHQGHQFLD# \#GLJQLGDG1#$O# ILQ# KDEpLV# ORJUDGR# VDFXGLU# HO
\XJR#GH#HVRV#SDtVHV#TXH#RV#GRPLQDURQ#\#H[SORWDURQ#GXUDQWH# WDQWR# WLHPSR1
6RLV# OR# EDVWDQWH# FHORVRV# GH# YXHVWUD# OLEHUWDG# WDQ# GXUDPHQWH# FRQVHJXLGD
FRPR#SDUD#GHVHDU#GLULJLU#HO#SDtV#D#YXHVWUR#PRGR1

3RU#GHVJUDFLD/#XQR#GH# ORV#SUREOHPDV#TXH#RV#SUHRFXSD#UHVLGH#HQ# OD#IDOWD#GH
UHFXUVRV#QDWXUDOHV1#3RU#HO#KHFKR#PLVPR#GH#KDEHU#SDGHFLGR#OD#GRPLQDFLyQ#GH
RWURV#SXHEORV/#QR#KDEpLV#SRGLGRV#GHVDUUROODU#YXHVWURV#UHFXUVRV/#\D#TXH/#QR
GLVSRQpLV#GH# OD#WHFQRORJtD#QHFHVDULD1#/D#SREUH]D#FRQVWLWX\H#XQ#SUREOHPD#HQ
YXHVWUR#SDtV/#SHUR#KDEpLV#DSUHQGLGR#D#FRQYLYLU#FRQ#HOOD#H# LQFOXVR# OD#KDEpLV
DFHSWDGR#FRPR#YXHVWUR#PRGR#QDWXUDO#GH#YLGD1

(V#HO#DQLYHUVDULR#GH#YXHVWUD# LQGHSHQGHQFLD#\#EXVFiLV#XQ#FHQWUR#GH# LQWHUpV
ELHQ# HOHJLGR# SDUD# HVWLPXODU# YXHVWUR# RUJXOOR# QDFLRQDO/# XQ# PRQXPHQWR/# XQ
VtPEROR#R#DOJR#HTXLYDOHQWH1#9XHVWUD#WDUHD#FRQVLVWH#HQ#KDOODU#SRU#PHGLR#GH#OD
GLVFXVLyQ#HQWUH#YRVRWURV#XQD#HVSHFLH#GH#PRQXPHQWR#TXH#KDEUi#GH#VLPEROL]DU
HO#RUJXOOR#QDFLRQDO1#/R#TXHUpLV#FRQVWUXLU#FRQ# ORV#PDWHULDOHV#\# UHFXUVRV#TXH
WHQpLV# DO# DOFDQFH# GH# OD# PDQR1# (Q# SDUWH# TXHUpLV# WHQHUOR# SRU# RUJXOOR# SHUR
WDPELpQ# HV# FLHUWR# TXH# QR# WHQpLV# GLQHUR# SDUD# LPSRUWDUOR# \# QR# TXHUpLV
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HQGHXGDURV# FRQ# HO# H[WUDQMHUR1#6REUH# WRGR/# WHQpLV#PXFKDV# UHVHUYDV# KDFLD
GRQDWLYRV#OLJDGRV#D#FOiXVXODV#SROtWLFDV1

$FDEiLV#GH#UHFLELU#XQD#QRWD#GHO#PLQLVWUR#GH#DVXQWRV#H[WHULRUHV#VHJ~Q#OD#FXDO
XQ# JUXSR# GH# SHUVRQDV# GH#0D\RUtD# OOHJDUiQ# GHQWUR# GH# 53#PLQXWRV1#$XQTXH
QXQFD#KDEpLV#HVWDGR#FRQ#DOJXLHQ#GH#HVWH#SDtV/#OR#FRQRFpLV#ELHQ#SRU#VHU#XQD#GH
ODV# SULPHUDV# SRWHQFLDV# PXQGLDOHV# FRQ# UHFXUVRV# LQPHQVRV1# $SUHFLiLV# VXV
VXJHUHQFLDV#\#DOJXQD#D\XGD#SHUR#UHFKD]iLV#FXDOTXLHU#IRUPD#GH#SURWHFFLyQ#\
GHVHiLV# ILUPHPHQWH# UHDOL]DU# YXHVWUR# SUR\HFWR1#'XUDQWH# VLJORV#KDEpLV# VLGR
GRPLQDGRV#SRU#RWUDV#QDFLRQHV#\#WHQpLV#PLHGR#DO#FDEDOOR#GH#7UR\D1

,QVWUXFFLRQHV#SDUD#0D\RUtD

6RLV#IHOLFHV#FLXGDGDQRV#GH#PD\RUtD/#XQR#GH#ORV#SDtVHV#PiV#GHVDUUROODGRV#GHO
PXQGR1#9XHVWUR#SXHEOR#KD#VXSHUDGR#WRWDOPHQWH#OD#ODFUD#GH#VLJORV#DQWHULRUHV=
HSLGHPLDV/#KDPEUH/#SRFD#SURGXFFLyQ/#DQDOIDEHWLVPR/#HWF1#(QWUH#YRVRWURV# OD
JHQWH# QR# KD# GH# SUHRFXSDUVH# SRU# VREUHYLYLU/# VLQR# GH# DSURYHFKDU# ODV
SRVLELOLGDGHV#GH#p[LWR#SHUVRQDO#TXH#RIUHFH#XQD#WLHUUD#GH#DEXQGDQFLD1

'HVJUDFLDGDPHQWH/#KD\#RWURV#SDtVHV#TXH#VRQ#PXFKtVLPR#PHQRV#DIRUWXQDGRV1
9XHVWURV# FRQFLXGDGDQRV# HVWiQ# SUHRFXSDGDV# SRU# WDOHV# SUREOHPDV/# \D# VHD/
SRUTXH#VH#VLHQWHQ#FXOSDEOHV#GH#WHQHU#WDQWR#PLHQWUDV#RWURV#WLHQHQ#WDQ#SRFR/
\D# VHD# SRU# TXH# VH# GDQ# FXHQWD# GH# TXH# HO# PXQGR# VH# YHUi# DPHQD]DGR# GH
LQVHJXULGDG#SHUPDQHQWH#PLHQWUDV#VLJD#FUHFLHQGR#HO#GHVHTXLOLEULR#FUHDGR#SRU
OD#WHFQRORJtD#\#OD#ULTXH]D1

,PSXOVDGRV#SRU#YXHVWUR# LQWHUpV#UHDO#SRU#HVWRV#SXHEORV#HPSREUHFLGRV#\#SRU
YXHVWUR# LGHDOLVPR/# KDEpLV# GHFLGLGR# LU# D# XQ# RVFXUR# \# SHTXHxR# SDtV# OODPDGR
0LQRUtD/# XQD# QDFLyQ# SREUH# \# VXEGHVDUUROODGD# OOHQD# GH# FRQWUDVWHV=# OD
DEXQGDQFLD# \# OD# FDUHVWtD/# XQRV# GLULJHQWHV# ULFRV# \# PHQGLJRV# FRQ# KDPEUH/
HGLILFLRV#QXHYRV#\#FKDERODV#VLQ#DJXD#QL#OX]/#GRFWRV#SURIHVRUHV#\#FDPSHVLQRV
DQDOIDEHWRV1#'HWUiV#GH#XQD#EULOODQWH#IDFKDGD/# ODV#HVWDGtVWLFDV#UHYHODQ#XQD
UHDOLGDG#PX\#GLVWLQWD#UHVSHFWR#DO#KDPEUH/#ODV#HQIHUPHGDGHV#\#HO#SDUR1

0LQRUtD# HV# XQ# SDtV# MRYHQ# HQ# HO#PXQGR# GH# KR\# \# VXV# GLULJHQWHV# QR# WLHQHQ
H[SHULHQFLD1# (QWUH# HOORV# VH# DUUHJODQ# ODV# FRVDV# GH# XQD# PDQHUD# XQ# WDQWR
FXULRVD/# VLQ# UHODFLyQ# FRQ# ODV# QHFHVLGDGHV# UHDOHV# GHO# SDtV1# 0LQRUtD# WLHQH
QHFHVLGDG# GH# PXFKDV# FRVDV1# /XFKD# SRU# XQD# VXSHUYLYHQFLD# HQ# HVWH# PXQGR
PRGHUQR/# SHUR# PXFKRV# WHPHQ# TXH# QR# OR# FRQVLJD1# 6X# SULPHUD# QHFHVLGDG
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HVWULED# SUHFLVDPHQWH#HQ#HVWDEOHFHU# FRQ# XUJHQFLD# XQ# RUGHQ#GH# SULRULGDGHV
HQWUH#DTXHOORV#UHFXUVRV#TXH#PiV#QHFHVLWDQ1

$GHPiV/#HO#SDtV#WLHQH#RWUDV#QHFHVLGDGHV#WpFQLFDV#TXH#GHEHQ#FRPSOHWDU# ODV
TXH#OH#IDOWDQ1#3RU#~OWLPR/#QHFHVLWDQ#D\XGD#WpFQLFD#SDUD#SRGHU#HVWDU#VHJXURV
GH# TXH# OR# TXH# FRQVWUX\HQ# YD# D#GXUDU/# \# OR# TXH# SRVHHQ# VHUi# XWLOL]DGR# SDUD
ILQHV#DGHFXDGRV1

7HQpLV#53#PLQXWRV#SDUD#UHIOH[LRQDU#VREUH#YXHVWUDV#SURSXHVWDV#GH#DVLVWHQFLD
DQWHV#GH# OOHJDU#DO#SDtV1#8QD#YH]#DOOt/#HOORV#YDQ#D#HVSHUDU#GH#YRVRWURV#TXH# OH
D\XGpLV#D#FRQVWUXLU#XQ#SUR\HFWR#LPSRUWDQWH#SDUD#EHQHILFLR#GHO#SDtV#\#TXH#OH
VHFXQGpLV#HQ#OD#HMHFXFLyQ#GH#HVH#SODQ#XWLOL]DQGR#ORV#PDWHULDOHV#TXH#WHQpLV#D
PDQR1# 7HQHG# SUHVHQWHV# TXH# VHUpLV# MX]JDGRV# HQ# IXQFLyQ# GH# YXHVWUDV
DFWLWXGHV#SDUD#D\XGDUOHV1

¾ +DFHU#XQD#FODVLILFDFLyQ#VHJ~Q#QHFHVLGDGHV1
¾ +DFHU# VXJHUHQFLDV# FRQVWUXFWLYDV# \# GH# # D\XGD# WpFQLFD# SDUD# ORV

SUR\HFWRV#VHOHFFLRQDGRV1

,QVWUXFFLRQHV#SDUD#ORV#REVHUYDGRUHV=
$,#)DVH#GH#SUHSDUDFLyQ=

0 2EVHUYDU#ORV#DVSHFWRV#IRUPDOHV#GH#OD#QHJRFLDFLyQ1
0 $QRWDU#ORV#REMHWLYRV#TXH#SUHWHQGH#FDGD#JUXSR1
0 (VWUDWHJLDV#\#UHSDUWR#GH#UROHV1

%,#5HDOL]DFLyQ=
0 $QRWDU#FRPR#KDFHQ#OD#DFRJLGD
0 &yPR#SHUVLJXHQ#VX#REMHWLYR#\#VL#FDPELDQ#GH#UROHV
0 4Xp#HVWUDWHJLDV#VLJXHQ#\#VL#OD#OOHYDQ#D#FDER
0 &DOLGDG#GH# OD#FRPXQLFDFLyQ=#HPSDWtD/# OHQJXDMH#QR#YHUEDO/#VL#WLHQH#HQ

FXHQWD#HO#PDUFR#GH#UHIHUHQFLD#GHO#RWUR111
0 (OHPHQWRV#SHUWXUEDGRUHV
0 5HVXOWDGR#GH#OD#QHJRFLDFLyQ1
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&DVR#SUiFWLFR#5

(O#FRPHGRU#HVFRODU

(Q#XQ#FROHJLR#S~EOLFR#GH#XQD#ORFDOLGDG#TXH#HPSLH]D#D#UHFLELU#OD#SUHVHQFLD#GH
LQPLJUDQWHV#VH#SODQWHD#HO#VLJXLHQWH#FRQIOLFWR=

8Q#KRPEUH#PDUURTXt#PXVXOPiQ#VROLFLWD#TXH#VX#KLMR#DVLVWD#DO#FRPHGRU#HVFRODU
GHO#TXH#GLVSRQH#HO#FROHJLR1#7UDV#ORV#SULPHURV#GtDV/#HO#KLMR#OH#FXHQWD#DO#SDGUH
TXH#QR# WRPD# OD#PLWDG#GH# ODV#FRPLGDV#SRUTXH# WLHQHQ#FHUGR1#(O#SDGUH#DFXGH
PX\# HQIDGDGR# DO# FROHJLR# SDUD# KDEODU# FRQ# HO# GLUHFWRU# \# OH# H[SOLFD# OR# TXH
VXFHGH# H[LJLHQGR# TXH# D# VX# KLMR# OH# KDJDQ# FRPLGDV# VLQ# FHUGR1# $# OR# TXH# HO
GLUHFWRU#OH#FRQWHVWD#TXH#OR#HQWLHQGH#\#TXH#OR#YD#D#WUDWDU1

(O# GLUHFWRU# H[SRQH# HO# FDVR# HQ# HO# FODXVWUR/# SHUR# XQR# GH# ORV# SURIHVRUHV# OH
UHFXHUGD#TXH#KDFtD#XQRV#PHVHV#OH#GHQHJDURQ#D#XQ#SDGUH#TXH#HUD#YHJHWDULDQR
OD#SHWLFLyQ#GH#TXH#D#VXV#KLMRV# OHV#SXVLHUDQ#XQ#PHQ~#YHJHWDULDQR1#6L#VH#KDFH
XQD# H[FHSFLyQ# FRQ# ORV# PXVXOPDQHV# VH# WHQGUi# TXH# KDFHU# FRQ# WRGRV/# \
HQWRQFHV#VH#WHQGUi#TXH#PRQWDU#XQ#EXIIHW#OLEUH1#$#OR#TXH#HO#WHVRUHUR#UHSOLFD
TXH#FRQ#HO#SUHVXSXHVWR#\#HO#HTXLSR#GH#FRFLQD#TXH# VH#GLVSRQH#HV# LPSRVLEOH1
2WUR#GH#ORV#SURIHVRUHV#GLFH#TXH#KD\#TXH#WHQHU#PXFKR#FXLGDGR/#\D#TXH/#VL#QR
VH# DFFHGH# D# OD# SHWLFLyQ# GHO# SDGUH# SRGUtD# GHQXQFLDUOHV# D# ORV# PHGLRV# GH
FRPXQLFDFLyQ# SRU# UDFLVPR/# FRPR# \D#KD# SDVDGR#HQ#RWURV# VLWLRV/# \# VH# SRGUtD
DUPDU#XQD#EXHQD1

$QWH# WDO# VLWXDFLyQ# HO# GLUHFWRU# GHFLGH# UHXQLU# D# ODV# SDUWHV# LPSOLFDGDV# SDUD
LQWHQWDU#OOHJDU#D#XQD#VROXFLyQ1

,QVWUXFFLRQHV#SDUD#ORV#SHUVRQDMHV=

',5(&7251#6H# OH#SUHVHQWD#HO#FRQIOLFWR#\#UH~QH#D# ODV#SDUWHV#SDUD# LQWHQWDU
EXVFDU#XQD#VROXFLyQ1

7(625(521# 6L# VH# FDPELD# HO#PHQ~# ~QLFR# SRU# YDULRV# SODWRV/# VLJQLILFDUi# HO
DXPHQWR# GH# SUHVXSXHVWR# TXH# QR# VH# WLHQH1# /D# VXEYHQFLyQ# GH# OD#'HOHJDFLyQ
GLItFLOPHQWH#DXPHQWDUi/#SRU# OR#TXH#VH#WHQGUi#TXH#DXPHQWDU# OD#FXRWD#GH# ORV
SDGUHV1
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352)(625(61#/LEUH#SDUWLFLSDFLyQ1#6H#KDUiQ#VX#SURSLD#RSLQLyQ1

3$'5(#0868/0$11#6X#KLMR#QR#SXHGH#\#QR#YD#D#FRPHU#FHUGR1

3$'5(# 9(*(7$5,$121#'HEHQ# UHVSHWDU#PL# OLEHUWDG# GH# LGHDV# \# HOHFFLyQ1
5HLYLQGLFDU#PL#GHUHFKR1

35(6,'(17(#'(/#$131$1#'HIHQGHU#HO#LQWHUpV#GH#OD#PD\RUtD#GH#ORV#SDGUHV1

&2&,1(5261# 9DQ# D# FREUDU# OR#PLVPR# SRU# WUDEDMDU#PiV1#1HFHVLWDUiQ#PiV
GLQHUR#SDUD#ODV#FRPSUDV1
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&DVR#SUiFWLFR#6

(QWUHSXHEORV/#XQ#FROHJLR#GRQGH#FUHFHU#MXQWRV

/D# VLWXDFLyQ# VLPXODGD# WUDQVFXUUH# HQ# XQ# FROHJLR# S~EOLFR# +(QWUHSXHEORV,#GH# OD
FRPDUFD#GHO#3RQLHQWH#DOPHULHQVH1

6H# WUDWD#GH# XQ# FROHJLR#HQ#HO# TXH#KD\# DOXPQRV#GH#PX\#GLYHUVDV# SURFHGHQFLD
VRFLDOHV/#FXOWXUDOHV/#UHOLJLRVDV/#HWF1#(VWD#GLYHUVLGDG# VXSRQH#XQD#JUDQ# ULTXH]D
SDUD#HO#FHQWUR#SHUR/#DO#PLVPR#WLHPSR/#WDPELpQ#JHQHUD#VLWXDFLRQHV#GH#FRQIXVLyQ
\#DOJXQRV#FRQIOLFWRV1

(V#SUHFLVR#VHxDODU#DGHPiV#TXH#KD\#EDVWDQWHV#DOXPQRV#FRQ#JUDQGHV#FDUHQFLDV
SDUD# SRGHU# VHJXLU# HO# GHVDUUROOR# GH# OD# H[SOLFDFLyQ# GH# ORV# PDHVWURV# SRU
GHVFRQRFLPLHQWR#GHO#LGLRPD1

$# WRGR# OR# DQWHULRU# KD\# TXH# XQLU# XQD# GLItFLO# VLWXDFLyQ# GH# PDVLILFDFLyQ/# KD\
DOJXQRV# FXUVRV# FRQ# PDV# GH# 68# DOXPQRV/# \# XQ# Q~PHUR# PX\# DMXVWDGR# GH
SURIHVRUHV># VLWXDFLyQ# pVWD# TXH# KDFH# PiV# FRPSOLFDGD# OD# WDUHD# FXDQGR# VH
SUHVHQWDQ#DOJXQDV#EDMDV#GH#SURIHVRUHV1

(Q#OD#FRPXQLGDG#HGXFDWLYD#VH#YLHQHQ#GHWHFWDQGR#HQIUHQWDPLHQWRV#\#WHQVLRQHV
DQWH#OD#QXHYD#VLWXDFLyQ1#/DV#LQLFLDWLYDV#GH#DSR\R#D#ORV#QLxRV#LQPLJUDQWHV#VH#YHQ
FRQ# UHFHOR# SRU# SDUWH# GH# ORV# SDGUHV# HVSDxROHV# TXH# OR# LQWHUSUHWDQ# FRPR
DEDQGRQR#GH#VXV#KLMRV/#\#VH#KDQ#JHQHUDGR#LQFOXVR#GLYLVLRQHV#\#HQIUHQWDPLHQWRV
HQ#HO#FODXVWUR1

(O# 'LUHFWRU# KD# UHFLELGR# YDULDV# TXHMDV# WDQWR# GH# VXV# FRPSDxHURV/# GH# OD
$VRFLDFLyQ# GH# SDGUHV/# GH# OD# SURSLD# 'HOHJDFLyQ# \# GH# OD# $VRFLDFLyQ# SDUD# OD
&RQYLYHQFLD# LQWHUFXOWXUDO#HQ# ´(QWUHSXHEORVµ/#SRU# OR# TXH#KD#GHFLGLGR#DEULU#XQ
HVSDFLR# GH# GLiORJR# \# GH# QHJRFLDFLyQ# SDUD# WUDWDU# GH# HQFRQWUDU# VDOLGDV# D# OD
VLWXDFLyQ#FUHDGD1

3DUD#HVWD#VHVLyQ#KDQ#VLGR#LQYLWDGRV#D#SDUWLFLSDU=

410#8QD#UHSUHVHQWDFLyQ#GHO#FODXVWUR1

510# 0LHPEURV# GHO# 6HPLQDULR# 3HUPDQHQWH# GH# $VXQWRV# ,QWHUFXOWXUDOHV/# TXH
TXLHUHQ#SURPRYHU#H[SHULHQFLDV#SLORWR#HQ#OD#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG1
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610#$VRFLDFLyQ# GH# 3DGUHV/# SUHRFXSDGRV# SRU# HO# GHVFHQVR# HQ# OD# FDOLGDG# GH# OD
HQVHxDQ]D/#GH# OR# TXH# FXOSDQ/# HQ# JUDQ#PHGLGD/# DO# HOHYDGR# Q~PHUR#GH# QLxRV# \
QLxDV#LQPLJUDQWHV#TXH#KD\#HQ#HO#FROHJLR1

710# 5HSUHVHQWDQWHV# GH# OD# $VRFLDFLyQ# SDUD# OD# &RQYLYHQFLD# ,QWHUFXOWXUDO/# GH
UHFRQRFLGD#H[SHULHQFLD#HQ#OD#PHGLDFLyQ#GH#FRQIOLFWRV#FXOWXUDOHV1

&RQWHQLGRV#GH#ORV#UROHV#D#GHVHPSHxDU=

5(35(6(17$17(6#'(/#&/$867521
(VWiQ# GLVSXHVWRV# D# SDUWLFLSDU# HQ# XQ# SURFHVR# GH# IRUPDFLyQ# \# HVIRU]DUVH# DO
Pi[LPR#SDUD#TXH# ORV#QLxRV#\#QLxDV#GH#VX#FODVH#DSUHQGDQ#D#UHVSHWDUVH#HQ#VXV
GLIHUHQFLDV1

'HPDQGDQ#D# OD#'HOHJDFLyQ#TXH#SUHVWH#XQD#DWHQFLyQ#HVSHFLDO#D#HVWH#FROHJLR#\
HQWUH#RWUDV#VDOLGDV#VROLFLWDQ#TXH#HQ#VXV#DXODV#KD\D#XQ#GHVFHQVR#HQ#OD#´UDWLRµ#GH
DOXPQRV/#DUJXPHQWDQGR#TXH#KD\#XQ#HVIXHU]R#´H[WUDµ#DO#WUDWDUVH#GH#XQ#FROHJLR
GRQGH# KD\# XQD# JUDQ# GLYHUVLGDG# GH# FXOWXUDV# \# GLILFXOWDGHV# OLQJ�tVWLFDV# GH
DOJXQRV#QLxRV1

4XLHUHQ# DSR\DU# D# ORV# QLxRV# \# QLxDV# LQPLJUDQWHV# SHUR# WLHQHQ#PLHGR# DQWH# ORV
UHFHORV#FRQ#TXH#pVWDV#HVWiQ#YLVWDV#SRU#SDUWH#GH#DOJXQRV#SDGUHV#HVSDxROHV#\
SUHWHQGHQ# TXH# FDPELHQ# HVWRV# UHFHORV# GH# ORV# SDGUHV# DVt# FRPR# XQD# PD\RU
LPSOLFDFLyQ#HQ#HO#GHVDUUROOR#GH#DFWLYLGDGHV#GH#FRQYLYHQFLD#LQWHUFXOWXUDO1

3RU#HQFLPD#GH#WRGR#TXLHUHQ#TXH#FDPELH# OD#VLWXDFLyQ#HQ#HO#FROHJLR#SDUD# OR#TXH
SRQGUiQ# HO# Pi[LPR# HVIXHU]R# HQ# FRQVHJXLUOD/# HVWiQ# DELHUWRV# D# UHFLELU# \
SURSRQHU# GLIHUHQWHV# LQLFLDWLYDV# SDUD# VXSHUDU# ORV# UHWRV# TXH# WLHQH# HQ# HVWRV
PRPHQWRV#HO#FROHJLR1

6X# OHPD# SULQFLSDO# HV# ´MXQWRV# SRGHPRVµ/# GH# DKt# TXH# HVWpQ# GLVSXHVWRV# D
LPSOLFDUVH/# SHUR# DO# PLVPR# WLHPSR# H[LJHQ# OD# SDUWLFLSDFLyQ# GHO# UHVWR# GH
HQWLGDGHV#TXH#WLHQHQ#DOJXQD#UHVSRQVDELOLGDG#HQ#OD#PDUFKD#GHO#FROHJLR1

/26#0,(0%526#'(/#6(0,1$5,2#3(50$1(17(1
6X# REMHWLYR# SULQFLSDO# HV# SRQHU# HQ# SUiFWLFD# XQ# SURFHVR# GH# IRUPDFLyQ
H[SHULPHQWDO# GH# WUHV# DxRV# \# TXLHUHQ# TXH# HO# &ROHJLR# ´(175(38(%/26µ# OR
DVXPD1
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3XHGHQ#IDFLOLWDU#XQD#VHULH#GH#UHFXUVRV/#\#VREUH#WRGR/#VXJHUHQFLDV#SHGDJyJLFDV/
SDUD#PHMRUDU#OD#FRQYLYHQFLD#LQWHUFXOWXUDO1

(QFXHQWUDQ#OD#RSRVLFLyQ/#LQGLIHUHQFLD#R#HVFHSWLFLVPR/##GH#DOJXQRV#PDHVWURV#TXH
QR#TXLHUHQ#DVXPLU#HO#HVIXHU]R#TXH#VH#OHV#SLGH#\#GH#ORV#SDGUHV#TXH#QR#TXLHUHQ
TXH#HO# FROHJLR# VH# HVSHFLDOLFH# HQ# JHVWLyQ#GH# OD#PXOWLFXOWXUDOLGDG# SRUTXH# HVWR
FRQOOHYDUi#HO#TXH#OOHJXHQ#PiV#QLxRV#\#QLxDV#GH#RWUDV#FXOWXUDV1

$XQTXH#QR#WLHQHQ#SRGHU#HMHFXWLYR/#Vt#TXH#WLHQHQ#OD#IDFXOWDG#GH#HOHYDU#LQIRUPHV
\# GH# WUDVODGDU# ODV# GHPDQGDV# D# OD#'HOHJDFLyQ1# &XHQWDQ# FRQ# FLHUWR# SRGHU# GH
SUHVLyQ# \# VRQ# ELHQ# FRQVLGHUDGRV# HQWUH# ORV# UHVSRQVDEOHV# SURYLQFLDOHV# GHO
6LVWHPD#(GXFDWLYR1

/$#$62&,$&,Ð1#'(#3$'5(61
$PHQD]DQ#FRQ#OOHYDUVH#D#VXV#KLMRV#GHO#FROHJLR#VL#VLJXHQ#OOHJDQGR#QLxRV#\#QLxDV
LQPLJUDQWHV# \# JLWDQRV1# (O# DUJXPHQWR# PiV# IXHUWH# TXH# XWLOL]DQ# HV# TXH# KDQ
FRQVWDWDGR#TXH#GXUDQWH#ORV#~OWLPRV#DxRV#HVWi#EDMDQGR#HO#QLYHO#GH#DSUHQGL]DMH
GH#VXV#KLMRV/#\#OR#DFKDFDQ#D#OD#OOHJDGD#GH#ORV#QLxRV#GH#RWUDV#OHQJXDV#\#FXOWXUDV1

7LHQHQ# PLHGR# DGHPiV# GH# TXH# VXV# KLMRV# SXHGDQ# WHUPLQDU# DSUHQGLHQGR# ODV
FRVWXPEUHV#GH#ORV#QLxRV2DV##PXVXOPDQHV1

6X# SDSHO# HV#PX\# UHLYLQGLFDWLYR/# H[LJHQ# VROXFLRQHV# FRQ# HQHUJtD# DXQTXH/# VL# VH
JDUDQWL]DQ#PHMRUDV#HQ#OD#FDOLGDG#GH#OD#HQVHxDQ]D#GH#VXV#KLMRV/#EDMDUiQ#HO#OLVWyQ
GH#VXV#H[LJHQFLDV#\##VX#DFWLWXG#VHUi#PiV#UD]RQDEOH1

+D\#DOJXQRV#UHFHORV#DQWH#ODV#LQLFLDWLYDV#HVSHFtILFDV#TXH#VH#SRQHQ#HQ#PDUFKD#D
IDYRU#GH# OD# LQWHJUDFLyQ#GH# ORV#KLMRV#GH# ORV# LQPLJUDQWHV/# DOJXQRV# SLHQVDQ# TXH
´WRGR# HV# SDUD# ORV# LQPLJUDQWHVµ/# \# RWURV# TXH# VL# VH# VLJXHQ# DWHQGLHQGR# ELHQ# D
HVWRV#QLxRV#\#QLxDV#HO#FROHJLR#WHUPLQDUi##VLHQGR#XQ#FROHJLR#GH#LQPLJUDQWHV1

$# OD#$VRFLDFLyQ# SDUD# OD#&RQYLYHQFLD#,QWHUFXOWXUDO# OD# YHQ# FRPR# YROFDGD# HQ# HO
DSR\R#GH#ORV#QLxRV#LQPLJUDQWHV#\#TXH#QR#VH#RFXSD#GH#VXV#KLMRV/#SRU#OR#TXH#WLHQHQ
PXFKRV#UHFHORV#D#TXH#HVWp#SUHVHQWH#HQ#HO#FROHJLR#\#SDUWLFLSH#HQ#ODV#DFWLYLGDGHV
GHO#FHQWUR1

3RGUtDQ#DSR\DU#HFRQyPLFDPHQWH#DOJXQDV#DFWLYLGDGHV#SHUR#OHV#FXHVWD#LPSOLFDUVH
\#SDUWLFLSDU1
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5(35(6(17$17(6# '(# /$# $62&,$&,Ð1# 3$5$# /$# &219,9(1&,$
,17(5&8/785$/1
6H#WUDWD#GH#XQD#$VRFLDFLyQ#HQ# OD#TXH#KD\#SHUVRQDV# LQPLJUDQWHV/#VREUH# WRGR
PDUURTXtHV/#\#GH#OD#VRFLHGDG#HVSDxROD1

(VWiQ#FRQYHQFLGRV#GH#TXH#HV#SRVLEOH#OD#FRQYLYHQFLD#LQWHUFXOWXUDO#\#TXH#VXSRQH
XQ#JUDQ#HQULTXHFLPLHQWR#SDUD#WRGRV# ORV#QLxRV#\#QLxDV/#SHUR#HVWiQ#GH#DFXHUGR
FRQ# ORV# SDGUHV# HQ# TXH# KD\# TXH# FRQWDU# FRQ# PHMRUHV# UHFXUVRV# KXPDQRV
SHGDJyJLFRV# SDUD# HYLWDU# TXH# VH# SURGX]FD# GH# KHFKR# XQD# EDMDGD# HQ# HO
UHQGLPLHQWR#\#FDOLGDG#GH#OD#HQVHxDQ]D1

(VWiQ#GLVSXHVWRV#D#SDUWLFLSDU#HQ#OD#RUJDQL]DFLyQ#GH#DFWLYLGDGHV#LQWHUFXOWXUDOHV
HQ#HO#FROHJLR1

+DVWD#OD#IHFKD#SUHVWDQ#DSR\R#D#QLxRV#LQPLJUDQWHV#FRQ#HVSHFLDOHV#GLILFXOWDGHV#H
LPSDUWHQ#FODVHV#GH#OHQJXD#PDWHUQD1

(VWiQ# GLVSXHVWRV# D# SUHVWDU# DSR\RV# D# JUXSRV# PL[WRV# FRPR# HVWUDWHJLD# SDUD
IDYRUHFHU#OD#FRQYLYHQFLD#LQWHUFXOWXUDO#\#FRUUHJLU#GHILFLHQFLDV#HQ#HO#SURFHVR#GH
DSUHQGL]DMH#HQ#GLYHUVDV#PDWHULDV1

7LHQHQ# HO# SUREOHPD# GH# QR# FRQWDU# FRQ#PHGLRV# HFRQyPLFRV# VXILFLHQWHV/# QL# HO
Q~PHUR# QHFHVDULR# GH# YROXQWDULRV# FXDOLILFDGRV# \# KDQ# GH# HQFRQWUDU# TXLHQ# OHV
DSR\H1

/D#$VRFLDFLyQ#GH#3DGUHV#VH#PXHVWUD#PX\#SUHFDYLGD#DQWH#HOORV1

3URFHVR#D#VHJXLU#HQ#HO#MXHJR#GH#URO1

410# 3UHVHQWDFLyQ# HQ# JUDQ# JUXSR# GH# ODV# LQVWUXFFLRQHV# JHQHUDOHV/# ODV
LQIRUPDFLRQHV# FRPXQHV# VREUH# OD# VLWXDFLyQ# VREUH# OD# TXH# VH# YD# D# UHDOL]DU# HO
WUDEDMR#GH#QHJRFLDFLyQ/#\#SRU#~OWLPR#FUHDFLyQ#GH#HTXLSRV#\#UHSDUWR#GH#SDSHOHV1

510#3UHSDUDFLyQ#GH#OD#QHJRFLDFLyQ#\#OD#HVWUDWHJLD#D#GHVDUUROODU#SRU#FDGD#XQR#GH
ORV# HTXLSRV# SDUD# OR# TXH# FRQWDUiQ# FDGD# XQD# GH# ODV# LQVWLWXFLRQHV# GH# XQ# OXJDU
LQGHSHQGLHQWH#LGHQWLILFDGD#FRQ#UyWXORV1
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610#,QLFLR#GH# ORV#FRQWDFWRV#H# LQWHUFDPELRV#HQWUH# ODV#GLIHUHQWHV# LQVWLWXFLRQHV
LPSOLFDGDV#HQ#OD#QHJRFLDFLyQ1

710# 6HVLyQ# SOHQDULD# HQ# OD# TXH# VH# GHVDUUROODUi# SURSLDPHQWH# HO# HMHUFLFLR# GH
QHJRFLDFLyQ1

810#(YDOXDFLyQ1
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),&+$#1�#9

/RV#PRGHORV#SURIHVLRQDOHV#FRQVFLHQWHV#H#LQFRQVFLHQWHV

2EMHWLYRV
• 7RPDU#FRQFLHQFLD#GH#OD#SURSLD#LGHQWLGDG#SURIHVLRQDO1
• 7RPDU#FRQFLHQFLD#GH# OD# LPSRUWDQFLD#GH# OD#KLVWRULD#SHUVRQDO#HQ# OD#PDQHUD

HQ#OD#TXH#GHVDUUROODPRV#QXHVWUD#SURIHVLyQ1
• &RQVWDWDU#OD#GLYHUVLGDG#GH#PRGHORV#SURIHVLRQDOHV#HQ#XQ#PLVPR#FHQWUR1
• 'DU#XQ#YDORU#DO#SURSLR#PRGHOR#\#DO#GH#ORV#GHPiV1

0pWRGR
• 91D1#'LQiPLFD#GH#ORV#GLEXMRV#GHO#FROHJLR1
• 91E1#$QiOLVLV#GH#OD#SUDFWLFD#HGXFDWLYD#+DQWHV/#GXUDQWH#\#GHVS~HV#GH#FDGD

FODVH,1
• 91F1#/HFWXUD#\#UHIOH[LyQ#GHO#WH[WR#´¢$#TXLpQ#SHUWHQHFHQ#ORV#QLxRV#GH# ORV

PLJUDQWHVµ1
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),&+$#1�#91D

(O#MXHJR#GH#ORV#GLEXMRV#GHO#FROHJLR

(VWD# GLQiPLFD# SXHGH# FRPHQ]DU# FRQ# XQD# OOXYLD# GH# LGHDV# FRQ# HO# WtWXOR=# (O
SURIHVRU#HV#XQD#SHUVRQD111

'H# WRGRV# ORV# FDOLILFDWLYRV# TXH# VH# DQRWHQ/# HQ# VXEJUXSRV# ORV# SDUWLFLSDQWHV
GHEHQ#HVFRJHU#VyOR#WUHV1

/RV#UHVXOWDGRV#VH#SXHGHQ#DSURYHFKDU#SDUD#LOXVWUDU#XQD#VtQWHVLV#WHyULFD#ILQDO
VREUH# OD#GLILFXOWDGHV#GH# ORV#SURIHVRUHV# # +DILOLDFLyQ#GH# ORV#QLxRV#DO#FROHJLR/
PLHGR#D#OD#SpUGLGD#GH#LGHQWLGDG/#HWF1,

6HJXLGDPHQWH/#HQ#SHTXHxRV#JUXSRV#GH#WUHV#R#FXDWUR/#ORV#SDUWLFLSDQWHV#GHEHQ
GLEXMDU#VREUH#SDQHOHV#VX#YLVLyQ#GHO#FROHJLR1

/DV#LQVWUXFFLRQHV#VRQ#ODV#VLJXLHQWHV=
¾ 1R#VH#SHUPLWH#QLQJ~Q#WH[WR#HQ#ORV#SDQHOHV1
¾ 8WLOL]DU#ORV#FRORUHV#+URWXODGRUHV,#\##VHU#FUHDWLYRV1
¾ /RV# GLEXMRV# GHEHQ#PRVWUDU# FyPR# ORV# DFWRUHV# GHO# FROHJLR# +GLUHFWRU/

SURIHVRUHV/#QLxRV/#SDGUHV,#VH#VLW~DQ#ORV#XQRV#HQ#UHODFLyQ#FRQ#ORV#RWURV1
¾ /D# PLWDG# GH# ORV# JUXSRV# GHEH# UHSUHVHQWDU# HO# FROHJLR# WDO# FRPR# HV

UHDOPHQWH#+OD#VLWXDFLyQ#GRPLQDQWH,/#OD#RWUD#PLWDG#GLEXMD#HO#FROHJLR#WDO
FRPR#GHEHUtD#VHU#+VLWXDFLyQ#LGHDO,1

&XDQGR# VH# DFDEDQ# ORV# GLEXMRV/# VRQ# DQDOL]DGRV# +VLHPSUH# HQ# SHTXHxRV
JUXSRV,1#/DV#SUHJXQWDV#VRQ#ODV#VLJXLHQWHV=

0 ¢&yPR#HVWiQ#UHSUHVHQWDGRV#ORV#GLVWLQWRV#DFWRUHV"
0 ¢&yPR#HVWiQ#VLWXDGRV#D#QLYHO#HVSDFLDO"
0 ¢(Q#TXp#UHODFLRQHV#HVWiQ#UHSUHVHQWDGRV"
0 ¢&XiOHV#VRQ#ODV#FRQVWDQWHV#HQ#ORV#GLEXMRV"
0 ¢&XiOHV#VRQ#ODV#GLYHUJHQFLDV"
0 ¢4Xp#GLIHUHQFLDV#H[LVWHQ#HQWUH#OD#VLWXDFLyQ#GRPLQDQWH#\#OD#VLWXDFLyQ

LGHDO"
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),&+$#1�#91E1

(O#PRGHOR#GRPLQDQWH#GH#HQVHxDQ]D

3RU# JUXSRV/# ORV# SDUWLFLSDQWHV# GHEHQ# UHOOHQDU# HO# HVTXHPD# VLJXLHQWH
UHIHULpQGRVH#D#VX#SUiFWLFD#FRUULHQWH/#HQ#XQD#VHVLyQ#GHO#FXUVR=

/DV#WDUHDV GHO#SURIHVRU GH#ORV#DOXPQRV 'H#ORV#SDGUHV
$QWHV=
0LHQWUDV=
'HVSXpV=

(O#DQiOLVLV#FRQ#HO#FRQMXQWR#GHO#JUXSR#SHUPLWH#H[WUDHU#ORV#GLIHUHQWHV#PRGHORV
GRPLQDQWHV1

3RU# SHTXHxRV# JUXSRV# GHVSXpV/# ORV# SDUWLFLSDQWHV# GHEHQ# UHVSRQGHU# D# ODV
SUHJXQWDV#VLJXLHQWHV=

0 ¢3RU#TXp#WUDEDMDQ#ORV#SURIHVRUHV#GH#HVWD#PDQHUD"
0 ¢&XiOHV# VRQ# ODV# WHRUtDV# SHGDJyJLFDV# D# ODV# TXH# VH# UHILHUHQ# SDUD

MXVWLILFDU#VX#IXQFLRQDPLHQWR"



/D#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD
&DUSHWD#GH#IRUPDFLyQ#GHO#SURIHVRUDGR

Andalucía Acoge 71

),&+$#1�#91F1

¢$#TXLpQ#SHUWHQHFHQ#ORV#QLxRV#GH#ORV#PLJUDQWHV"

6tQWHVLV#GH#OD#VHVLyQ=
/RV# SDUWLFLSDQWHV# GHEHQ# UHDFFLRQDU# D# OD# OHFWXUD# GH# XQ# WH[WR# GH# 71

1DWKDQ#WLWXODGR=#%¢$#TXLpQ#SHUWHQHFHQ#ORV#QLxRV#GH#ORV#PLJUDQWHV"%1

(Q# JUXSR/# GHEHQ# D# FRQWLQXDFLyQ# HOORV# PLVPRV# UHVSRQGHU# D# HVWD
SUHJXQWD1

&XDQGR# HO# WUDEDMR#KD# WHUPLQDGR# HO# DQLPDGRU# HPSLH]D# HO# DQiOLVLV# GHO
WH[WR#FRQ#ORV#SDUWLFLSDQWHV1#(VWH#DQiOLVLV#SHUPLWH=

• 6DFDU# D# OD# OX]# ORV# GLIHUHQWHV# SXQWRV# GH# YLVWD# D# SURSyVLWR# GH# OD
SUHJXQWD# SODQWHDGD1# (O# DXWRU# GHO# WH[WR# GHQXQFLD# XQD# DSURSLDFLyQ
SRU# HO# (VWDGR# IUDQFpV# \# VXV# LQVWLWXFLRQHV# GH# ORV# QLxRV# GH# ODV
IDPLOLDV# LQPLJUDQWHV1# 3DUD# HO# DXWRU# ORV# QLxRV# SHUWHQHFHQ# D# VXV
IDPLOLDV1#/RV#SDUWLFLSDQWHV#SXHGHQ#WHQHU#RSLQLRQHV#PX\#GLYHUVDV#D
HVWH# UHVSHFWR/# OR# TXH# FRQOOHYD# JHQHUDOPHQWH# GHEDWHV#PX\# ULFRV1
/RV#IRUPDGRUHV#GHEHQ#FODULILFDU#VXV#SURSLRV#SXQWRV#GH#YLVWD/# VLQ
WUDQVPLWLUORV# DO# JUXSR# KDVWD# TXH# pVWH# KD\D# FRQVWUXLGR# VX
UHVSXHVWD1

• &ODULILFDU# ODV# GLIHUHQWHV# LQWHUSUHWDFLRQHV# GHO# WpUPLQR
´SHUWHQHFHUµ=# VHU# SURSLHGDG# GH/# VHU# UHVSRQVDELOLGDG# GH/# HVWDU
OLJDGR#D1

• 6DFDU#D#OD#OX]#ODV#GLILFXOWDGHV#GH#ORV#SDUWLFLSDQWHV#SDUD#DFHSWDU#\
SUHVHQWDU#OD#GLYHUVLGDG#GH#SXQWRV#GH#YLVWD#H[LVWHQWHV#HQ#HO#JUXSR
VREUH#XQ#DVXQWR#GH#HVWD#QDWXUDOH]D1
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¢$#48,(1#3(57(1(&(1#/26#+,-26#'(#/26#,10,*5$17(6"
6H#GLFH#TXH#OD#YLROHQFLD#PiV#LQKXPDQD#LPDJLQDGD#SRU# ORV#WXUFRV#GHO#VLJOR#;9,
SDUD#YHQJDUVH#GH#ORV#FULVWLDQRV#FRQVLVWLy#HQ#UDSWDU#D#QLxRV#SHTXHxRV/#HGXFDUORV
HQ# OD# IH#PXVXOPDQD# HVWULFWD/# GiQGROHV# XQ# HQWUHQDPLHQWR#PLOLWDU# LQWHQVLYR# \
FRQVWLWXLU#FRQ#HOORV#XQDV#WURSDV#HVSHFLDOHV/# ORV# MHQt]DURV/#SDUD# OXFKDU#FRQWUD
VXV#SURSLRV#SDGUHV1#6RQ#FDVRV#GH#RWURV#WLHPSRV/#VH#QRV#UHVSRQGHUi1#3HUR#QR
WDQWR/#VDOYR#ORV#PRGDOHV#PiV#¶OLJKW·#TXH#VRQ#GH#KR\1#9HDPRV#DOJXQRV#HMHPSORV=

$HURSXHUWR# GH# 5RLV\1# /D# IDPLOLD# 6yIRFOHV# VH# GLULJH# D# OD# YHQWDQLOOD# GH
SDVDSRUWHV1# $OJXLHQ# OHV# HVSHUD1# ¢(O# DEXHOR"/# ¢8Q# WtR# R# XQ# SULPR"/# ¢8Q
DPLJR#GH# OD#IDPLOLD"111# £1R$/# OD#3ROLFtD#IUDQFHVD#\#XQ#UHSUHVHQWDQWH#GH# OD
$\XGD# 6RFLDO# D# OD# ,QIDQFLD1# (Q# FXDQWR# OOHJDQ# D# WLHUUD# IUDQFHVD/# ORV
VHUYLFLRV#GHO#(VWDGR#OHV#TXLWDQ#VXV#FXDWUR#KLMRV#GH#XQ#DxR#\#PHGLR#D#VLHWH
DxRV#\#GHMDQ#TXH#OD#SDUHMD#VH#YD\D#VROD#\#GHVDPSDUDGD1#+DQ#VLGR#DFXVDGRV
GH#UDSWDU#D#VXV#SURSLRV#KLMRV1#%XVFDGRV#SRU# OD#,QWHUSRO/#H[WUDGLWDGRV#\
HQWUHJDGRV#SRU#ORV#VHUYLFLRV#GHO#SDtV#HQ#TXH#KDEtDQ#SHGLGR#DVLOR1

£&XULRVD#KLVWRULD$#/D#YR\#D#QDUUDU1#/D#PDGUH#WXYR#XQ#PRPHQWR#GH#GHOLULR#FRPR
FRQVHFXHQFLD#GHO#SDUWR#GH#VX#SULPHU#KLMR1#,QWHUYLQLHURQ#GRFWRV#SVLTXLDWUDV#\
WUDEDMDGRUHV# VRFLDOHV# PLOLWDQWHV1# 7UDWDPLHQWR# GUiVWLFR# GHO# PDO=
KRVSLWDOL]DFLyQ#GH# OD#PDGUH#\#HO#QLxR#D#XQD#FDVD0FXQD1#&RQVHFXHQFLDV=#XQ#DxR
GHVSXpV/#XQ#VHJXQGR#KLMR/#VHJXQGR#GHOLULR#SXHUSHUDO/#VHJXQGD#FRQILVFDFLyQ#GHO
QLxR111#\#DVt#KDVWD#FXDWUR#YHFHV1#8Q#EXHQ#GtD/#HO# VHxRU#\# OD# VHxRUD#6yIRFOHV/
SDUHMD# RULJLQDULD# GH# ODV# $QWLOODV/# GH# SLHO# GHPDVLDGR# QHJUD# \# SVLFRORJtD
GHPDVLDGR# FRPSOLFDGD/# GHFLGHQ# H[LOLDUVH# \# GHQXQFLDU# DO# (VWDGR# IUDQFpV1# (Q
PDOD#KRUD#VH#OHV#RFXUULy1#<D#VDEHPRV#OR#RFXUULGR/#HQ#QRPEUH#GH#OD#PHGLFLQD/#GH
OD#KLJLHQH/#GHO#GHUHFKR#D# OD#VDOXG/#GHO#GHUHFKR#GH# ORV#QLxRV/#GHO#GHUHFKR111#¢D
TXp"

&RQRFt#D#HVWD#IDPLOLD#FXDWUR#DxRV#GHVSXpV#GH#VX#UHJUHVR#IRU]RVR#D#)UDQFLD1
7UDEDMDPRV#PXFKR#FRQ# OD#PDGUH#H[SORUDQGR#MXQWRV#HO#UHFXHUGR#GH#VX#SDGUH/
XQ# WHPLEOH# FXUDQGHUR# TXH# FRQWLQXDED# WUDQVPLWLpQGROH# SRGHUHV# HQ# VXHxRV>
UHFRUULHQGR#FRQ#HOOD# ODV#YLVLRQHV#GH#VX#PDGUH/#IDOOHFLGD#KDFtD# 48#DxRV#\#TXH
YROYtD#D#SHGLUOH#XQD#VHSXOWXUD#FRQIRUPH#D#OD#WUDGLFLyQ#DQFHVWUDO1

'HVSXpV# GH# KDEODU# PXFKR/# LQGLFDPRV# D# OD# SDUHMD# ORV# ULWRV# QHFHVDULRV/# ODV
SURWHFFLRQHV#SDUD#ORV#QLxRV/#ORV#DSR\RV#PRUDOHV#HQ#OD#FRPXQLGDG#GH#RULJHQ111#<
WRGR#HOOR# SURYRFDQGR# H[SOtFLWDPHQWH#HQWUH# WRGRV# QRVRWURV# ODV# LGHDV#PLVPDV
TXH# OH# YDOLHUDQ# WRGR# WLSR# GH# FDOLILFDWLYRV# SVLTXLiWULFRV1#$Vt/# SRFR# D# SRFR# VH
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YROYLHURQ#D#HVWUXFWXUDU1#$XQTXH#HV#YHUGDG#TXH#SDUD#ORJUDUOR#WXYLPRV#TXH#GHMDU
KDEODU#D# ORV#PXHUWRV/#DIURQWDU#D#EUXMRV#FDQtEDOHV/#QHJRFLDU#FRQ#WRGR#WLSR#GH
HVStULWXV#SDUD#TXH/#SURJUHVLYDPHQWH/#IXHVHQ#FRQVWUX\HQGR#XQ#VHQWLGR111#\#TXH
IXHVH#FRQIRUPH#D#VX#FXOWXUD/#D#OR#TXH#HOORV#VRQ1

&XDQGR#OD#KLMD#GH#6XOLPDQp#FXPSOLy#7#DxRV/#VX#SDGUH#OD#PDQGy#DO#SXHEOR#FRQ#HO
DEXHOR# TXH# TXHUtD# WHQHUOD# FRQVLJR1# 3HUR#$PLQDWD/# XQD# QLxD# GpELO# TXH# FUHFLy
HQWUH#ORV#KXPRV#GH#ODV#IiEULFDV/#QR#ORJUy#DFOLPDWDUVH#QL#DO#FDORU#GH#OD#DUHQD#QL
DO#FDORU#GH#ODV#UHODFLRQHV#GHO#SXHEOR1#<#HFKDED#PXFKR#GH#PHQRV#D#VX#PDGUH/#OD
JHQHURVD#$ZD1#&D\y#HQIHUPD1#6XOLPDQp#FRUULy#D#0DOt#D#EXVFDUOD=#$PLQDWD#VH
KDEtD#TXHGDGR#YDFtD#EDMR#HO#VRO1#&RQ#VXV#PLHPEURV#IODFRV/#LQHUWHV#\#HO#YLHQWUH
KLQFKDGR#GH#SDUiVLWRV/#HVSHUDED#PXGD#OD#DVXQFLyQ#GHO#~OWLPR#VLOHQFLR1

6X# MRYHQ# SDGUH# OOHJy# MXVWR# D# WLHPSR1# 'HVR\HQGR# D# ORV# DQFLDQRV# TXH# OH
DFRQVHMDEDQ#FRQVXOWDU#D#XQ#DGLYLQR/#VH# OOHYy#D#VX#KLMD#D# ORV#KRVSLWDOHV#GH# ORV
EODQFRV1#$OOt#ORV#PpGLFRV#DWDFDURQ#FXULRVDPHQWH#ORV#SDUiVLWRV/#ORV#PLFURELRV#\
ORV#EDFLORV1#¢3HUR#TXLpQ#VH#SUHRFXSy#GH# ORV#VHUHV#H[WUDxRV#TXH#SREODEDQ# ORV
VXHxRV#DVXVWDGRV#GH#OD#SREUH#QLxD"#$#ORV#43#DxRV/#HQ#3DUtV/#$PLQDWD#QR#VDEtD
HQ# TXp# OHQJXD# FRPXQLFDU# VXV# PLHGRV/# HPSH]y# D# HVFDSDUVH# GH# FDVD# \# D
YDJDEXQGHDU#SRU# OD#QRFKH1#¢4XLpQ# OD# OODPDED#IXHUD#GH# OD#FDVD#GH#VX#SDGUH"
¢4XLpQ#TXHUtD#UREDU#HVWD#QLxD#SUHFLRVD#DO#SXHEOR#GH# ORV#PDUDE~V#QHJURV#GHO
6DKHO"

6p# FXDO# HV# OD# UHVSXHVWD# D# HVWD# SUHJXQWD=# HUD# OD# FULVWLDQGDG# IUDQFHVD/# SRU
PHGLDFLyQ# GH# VXV# VROGDGRV# GH# OD# EHQHILFHQFLD# VRFLDO1# 'H# UHSHQWH# ORV
WUDEDMDGRUHV# VRFLDOHV# FD\HURQ# VREUH# OD# FDVD# GH# 6XOLPDQp# FRPR# XQD# SODJD1
$UPDGRV# FRQ# DUJXPHQWRV# KXPDQLWDULRV/# FRQ# WHRUtDV# VLFRDQDOtWLFRFULVWLDQDV/
D\XGDGRV# SRU# VXV# MXHFHV/# SRU# VXV#GRFWRUHV# DOLPHQWDGRV# FRQ# XQ# SHQVDPLHQWR
PRPHQWiQHR#KHFKR#FRQ#SXUp#GH#SDODEUDV#0SURQXQFLDGDV#SRU#HO#~OWLPR#JXU~#GH
PRGD1#3UHWHQGLHURQ#TXH#OD#QLxD#KXtD#GH#ORV#WRFDPLHQWRV#VH[XDOHV#GH#VX#SDGUH#0
¢WRGDYtD#QR#KDEUiQ#OOHJDGR#HVRV#VDOYDMHV#D#OD#SURKLELFLyQ#GHO#LQFHVWR"0/#TXH#OD
PDOWUDWDED# LJQRPLQLRVDPHQWH# 0¢QR# KD\# XQD/# YXHOWD# D# OD# EDUEDULH# HQ# HVRV
SXHEORV"0#\#TXH#HVWDED#SUHSDUDQGR# OD# ¶YHQWD·#GH# OD# QLxD# D# XQ# YLHMR# O~EULFR#H
LPSRWHQWH/#0¢DFDVR#QR#WUDWDQ#D#ODV#PXMHUHV#FRPR#DQLPDOHV"

(Q#HVWH#FDVR#6XOLPDQp#VH#OLEUy#GH#OD#FiUFHO#SRUTXH#ORJUy#SUREDU#TXH#VX#KLMD#QR
VXIULy# QLQJ~Q# PDOWUDWR# VH[XDO1# 3HUR# ¢TXLpQ# SRGUi# ERUUDU# OD# LUUHSDUDEOH
IUDFWXUD#HQWUH#SDGUH#H#KLMD"#¢4XLpQ#SRGUi#UHVWDXUDU#OD#¶VXVWDQFLD#VRQLQNp·#TXH
SHUGLy#$PLQDWD#GXUDQWH# ORV#GRV#DxRV#GH#UHVLGHQFLD#IRU]DGD#HQ# XQ#KRJDU#GH
DFRJLGD">#¢FyPR#UHSDUDU#HO#GDxR#RFDVLRQDGR#SRU#HO#SURIXQGR# VHQWLPLHQWR#GH
FXOSDELOLGDG#GH#OD#QLxD"
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3HUR#HQ#HVWRV#FDVRV#SRFR#LPSRUWDQ#ORV#QLxRV/#VX#UHODFLyQ#FRQ#HO#SHQVDPLHQWR#GH
VXV#DQWHSDVDGRV/# OD#RUJDQL]DFLyQ#GH#VX#PXQGR# LQWHULRU/# OD#FRPSUHQVLyQ#GH# OD
OHQJXD# PDWHUQD/# OD# FRPSOHMD# FRQVWUXFFLyQ# GH# VX# LGHQWLGDG1# 6H# WUDWD
~QLFDPHQWH#GH#VDOYDU#OD#IH#GH#RFFLGHQWH/#XQD#IH#FRUWD#\#REWXVD#TXH#FUHH#TXH#HO
KRPEUH#QDFH#GH#OD#QDGD/#TXH#HO#LQGLYLGXR#OR#HV#WRGR/#\#TXH#ORV#EODQFRV#WLHQHQ#OD
PLVLyQ#GH#OOHYDU#DO#PXQGR#HVWD#IH1

£6RFRUUR$# 1XHVWURV# PHMRUHV# SHQVDGRUHV# HVWiQ# FLHJRV1# /RV# GHUHFKRV# GHO
KRPEUH# \# GHO# FLXGDGDQR# 0# \# VXV# DYDWDUHV# PRGHUQRV=# ¶GHUHFKR# D# OD# VDOXG·/
¶GHUHFKRV#GH#ORV#QLxRV·0#TXH#GHILHQGHQ#D#JULWRV#VRQ#DXWpQWLFDV#PDTXLQDULDV#GH
JXHUUD#FRQWUD# ORV#SXHEORV#GHO#7HUFHU#0XQGR1# #¢'HUHFKRV#+XPDQRV"# £9DPRV/
DQGD$#¢<#SRU#TXp#QR#PHQFLRQDU#QXQFD#HO#GHUHFKR#GH#ORV#GLRVHV/#HO#GHUHFKR#GH
ORV#DQWHSDVDGRV/#HO#GHUHFKR#GH#ORV#IHWLFKHV/#TXH#FRQVWLWX\HQ#HO#Q~FOHR#FHQWUDO
VREUH#HO#TXH#VH#FRQVWUX\HQ#ORV#KXPDQRV"

1R/# QR# GHILHQGHQ# D# ORV# KRPEUHV1# /R# ~QLFR# TXH# TXLHUHQ# HV# TXH# XQ# LQGLYLGXR
VLQJXODU/#XQR#PiV/#VH#VRPHWD#D#VX#YH]#D#OD#QXHYD#IH#TXH#GHILHQGHQ#FRQ#VX#FHOR
IDQiWLFR1#8QD# YH]# VH# WUDWD#GH# XQD# MRYHQ#GH#RULJHQ#PDJUHEt#TXH# VH# TXHMD# DO
PpGLFR/#D# OD#WUDEDMDGRUD#VRFLDO#R#D# OD#HGXFDGRUD#GH# OD#RSUHVLyQ#GH#VX#SDGUH1
6HJXUR#TXH#KDEUi#RtGRV#FyPSOLFHV1#¢<#VL#IXHVH#XQ# ´\LQQµ#HO#TXH#KDEOD#SRU# OD
ERFD# LQFRQVFLHQWH# GH# OD# DGROHVFHQWH"# 3HUR/# YDPRV/# WRGRV# VDEHPRV# TXH# ORV
´\LQQVµ#QR#H[LVWHQ/#TXH#VRQ#XQ# LQYHQWR# LQIDQWLO#GH#XQ#SXHEOR#SVLFROyJLFDPHQWH
GpELO1#(QWRQFHV/#VL#ORV#´\LQQVµ#QR#H[LVWHQ/#ERUUHQ#GH#OD#VXSHUILFLH#GHO#JORER#DO
SXHEOR#TXH#ORV#LQYRFD1#1R#ROYLGHPRV#XQD#YLHMD#DUWLPDxD#GHVFULWD#\D#HQ#OD#%LEOLD=
SDUD#VRPHWHU#\#GRPLQDU#D#XQ#SXHEOR/#DUUHEDWDGOH#VXV#GLRVHV1

2WUDV# YHFHV# VH# WUDWD# GH# XQD# PXMHU# EiPEDUD# TXH# YLHQH# D# TXHMDUVH# GH# OD
SROLJDPLD# GH# VX#PDULGR/# D# TXLHQ# ORV# WUDEDMDGRUHV# VRFLDOHV# YDQ# D# LQFLWDU/# HQ
QRPEUH#GH# XQD# LGHRORJtD# VLQ# DOPD/# \# D# IXHU]D# GH# DUJXPHQWRV# ILORVyILFRV# GH
¶VXSHUPHUFDGR·/# DO# GLYRUFLR# \# D# OD# REWHQFLyQ# GH# OD# FXVWRGLD# GH# VXV# KLMRV1
¢,JQRUDQ#DFDVR#TXH#VH#HV#EiPEDUD#SRU#HO#SDGUH"/#¢TXH#HO#PDWULPRQLR#HV#XQD
DOLDQ]D#HQWUH#IDPLOLDV#\#QR#HQWUH#GRV#LQGLYLGXRV"#¢TXH#ORV#KLMRV#SHUWHQHFHQ#DO
DQWHSDVDGR# GHO# SDGUH"# £1R$# 6yOR# OHV# LQWHUHVD# KDFHU# XQ# QXHYR# DGHSWR/# D
DXWRMXVWLILFDUVH# FRQ# XQD#PRUDO# GH# SDFRWLOOD1#<#PDOD# VXHUWH# VL# OD# GLYRUFLDGD/
DEDQGRQDGD# SRU# ORV# VX\RV/# GHDPEXOD# GH# XQD# FRQVXOWD# SVLTXLiWULFD# D# RWUD# HQ
GHPDQGD#GH#D\XGD#PDWHULDO1#¢4Xp#OHV#LPSRUWD"#¢$FDVR#QR#VRQ#ORV#WULXQIDGRUHV
GHO#RUGHQ#QXHYR/#HVD#SUHWHQGLGD#MXVWLFLD#XQLYHUVDO#TXH#VyOR#DFHSWD#D#ORV#QLxRV
EiPEDUDV# SDUD# WUDQVIRUPDUORV# HQ# MHQt]DURV# EODQFRV/# HQ# ORV# FROHJLRV# GHO
(VWDGR/#TXH#XQ#GtD#YROYHUiQ#D#FRORQL]DU#D#VX#SXHEOR#D#VXHOGR#GH#ORV#YHQFHGRUHV"
(VWD#SROtWLFD#VDOH#FDUD1#)DWXPDWD#SDGHFH#XQD#SVLFRVLV#SXHUSHUDO#WUDV#HO#SDUWR
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GH#VX#FXDUWR#KLMR1#¢6HUiQ#UHVSHWDGRV#ORV#OD]RV#HQWUH#HO#KLMR#\#VX#PDGUH/#HQWUH
OD#PDGUH#\#VX#SURSLD#PDGUH/#FRQ#VXV#FRPDGUHV/#FRQ#VXV#DQWHSDVDGRV/#FRQ#VXV
GLYLQLGDGHV"1#1R1#+RVSLWDOL]DFLyQ# H# LQWHUQDGR# GH# VXV# KLMRV1# &RVWR=# 483133# D
6331333#IUDQFRV#SRU#QLxR#\#DxR1

$# YHFHV/# HVWRV# QLxRV# ¶UDSWDGRV·# VHUiQ# DGRSWDGRV# SRU# XQD# SDUHMD# WRWDOPHQWH
QRUPDOL]DGD1# #6HJXUR#TXH# OOHJDGRV#D#DGXOWRV/#HVWRV#QLxRV#QHJURV#FULDGRV#D# OD
IUDQFHVD#VHUiQ#ORV#PiV#IDQiWLFRV/#ORV#PiV#LQVtSLGRV#GH#WRGRV#ORV#EODQFRV1

/R#DILUPR#VLQ#QLQJXQD#GXGD=# ORV#KLMRV#GH#VRQLQNpV/#GH#EiPEDUDV/#GH#SHXOV/#GH
GLXODV/#GH##HZXGXV/#GH#GXDODV#\#GH#WDQWRV#RWURV/#SHUWHQHFHQ#D#VXV#DQWHSDVDGRV1
/DYDUOHV# HO# FHUHEUR# SDUD# YROYHUORV# EODQFRV/# GHPyFUDWDV# \# DWHRV/# FRQVWLWX\H
VHQFLOODPHQWH#XQ#DFWR#GH#JXHUUD1

/D#SUREOHPiWLFD#GH#IRQGR#DSDUHFH#DVt=#ORV#KLMRV#GH# ORV# LQPLJUDQWHV#VXIUHQ#HQ
VX#PD\RUtD# IUDFDVR# HVFRODU1#6L# VH# DSOLFD# D# HVWRV# QLxRV# ORV# WHVW# SVLFROyJLFRV
XVXDOHV/#QR#VH#SHUFLEH#QLQJXQD#HVSHFLILFLGDG/#VDOYR#FXDQWLWDWLYD1#<#ORV#UHPHGLRV
VHUiQ#ORV#KDELWXDOHV1##$Vt#SXHV/#FRQVWDWDPRV#TXH#XQD#SREODFLyQ#VH#HQFXHQWUD#HQ
XQD# VLWXDFLyQ# HVSHFtILFD/# SHUR# TXH# QXHVWURV# LQVWUXPHQWRV# QR# QRV# SHUPLWHQ
LGHQWLILFDU# HO# SUREOHPD# \# PHQRV# D~Q# VXV# FDXVDV1# 'H# DKt# OD# QHFHVLGDG# GH
HODERUDU# LQVWUXPHQWRV# HVSHFtILFRV# SDUD# GLVFULPLQDU# ODV# VLWXDFLRQHV
SVLFROyJLFDV#VLQJXODUHV#GH#ORV#KLMRV#GH#ORV#LQPLJUDQWHV

/OHJDPRV# DVt/# JUDFLDV# D# HVWD# QXHYD# PDQHUD# GH# DERUGDU# HO# WHPD/# D# DOJXQDV
REVHUYDFLRQHV#EiVLFDV=#GHVSXpV#GH#DSUHQGHU# OD# OHQJXD#GHO#SDtV#GH#DFRJLGD# \
XQD# YH]# HQIUHQWDGRV# DO# DSUHQGL]DMH# GH# OD# OHFWXUD# \# OD# HVFULWXUD/# ORV# QLxRV
LQPLJUDQWHV# QR# VyOR# SDVDQ# HVWH# REVWiFXOR/# VLQR# TXH# HPSLH]DQ# D# SUHVHQWDU
GLILFXOWDGHV#SVLFROyJLFDV#LQTXLHWDQWHV1#6HJ~Q#QXHVWURV#DQiOLVLV#SRGHPRV#OOHJDU
D#XQDV#VHQFLOODV#FRQFOXVLRQHV#SURYLVLRQDOHV=

41 6HD#FXDO#VHD#OD#UD]yQ#GH#OD#PLJUDFLyQ#+H[LOLR#SROtWLFR/#HFRQyPLFR/#IDPLOLDU,
\#HO# OXJDU#GH#RULJHQ#GH#VXV#SDGUHV/#H[LVWH#XQD#HVSHFLILFLGDG#SVLFROyJLFD
HQ#ORV#QLxRV#LQPLJUDQWHV1

51 (VWD#HVSHFLILFLGDG#SXHGH#RULJLQDUVH#SRU#XQD#GLFRWRPtD#LQWHUQD#GHO#VXMHWR/
FRQ#FDUDFWHUtVWLFDV#SURSLDV1

61 (O#WUDWDPLHQWR#GHO#IUDFDVR#HVFRODU#VHUi#HILFD]#D#FRQGLFLyQ#GH#WUDEDMDU
HVWD#GLFRWRPtD#WHQGLHQGR#SXHQWHV#HQWUH#HO#XQLYHUVR#IDPLOLDU#\#HVFRODU#\/
HQ# SDUWLFXODU/# UHIRU]DQGR# ODV# EDVHV# GH# SHUWHQHQFLD# H# LGHQWLILFDFLyQ
IDPLOLDU1

'H#KHFKR/#HO#QLxR#KD#SURJUHVDGR#FDGD#YH]#TXH#VH#KD#ORJUDGR#XQD#PHGLDFLyQ
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SDUD#LQWHJUDU#OD#IDPLOLD#HQ#HO#WUDEDMR#SVLFROyJLFR1#&XDQGR#QR#VH#KD#KHFKR#HVWH
WLSR# GH# WUDEDMR/# HO# QLxR# VH# KD# TXHGDGR# HQ# OD# VLWXDFLyQ# GH# IUDFDVR# FRQ
FRPSRUWDPLHQWRV# FDGD# YH]#PiV# DOWHUDGRV# \# UHFKD]R# ILQDO# GH# OD# LQVWLWXFLyQ
HVFRODU1

8QD#LGHD#TXH#VH#GHVSUHQGH#GHO#HVWXGLR#GH#FDVRV#HQ#GLH]#DxRV/#SXHGH#UHVXPLUVH
DVt=

81#1,f2#48(#$680(# 3/(1$0(17(/#68# 3(57(1(1&,$#$#68#*5832
&8/785$/# +/(1*8$/# 5(/,*,Ð1/# 5(/$726# )81'$'25(6/# 5,726,
&2167,78<e1'26(# &202#68-(72/# 38('(#$'48,5,5# )É&,/0(17(/
(/#&212&,0,(172#'(/#2752#*58321

'LFKR# GH# RWUD#PDQHUD/# XQ# EiPEDUD/# D# FRQGLFLyQ# GH# VHU# ´XQ# EXHQ# EiPEDUD·/
DSUHQGH#PX\#ELHQ#OD#OHQJXD#GHO#SDtV1#0LHQWUDV#TXH#XQ#KLMR#GH#EiPEDUD#TXH#VH
TXLHUH# DVLPLODU# GLUHFWD# H# LQPHGLDWDPHQWH# DO# XQLYHUVR# HXURSHR/# QR# DSUHQGH
QDGD=#QL#VX#FXOWXUD#GH#RULJHQ/#QL#OD#FXOWXUD#GH#DFRJLGD1
4XHGDQ#SRU#FRQWHVWDU#GRV#SUHJXQWDV#FDQGHQWHV=

41 ¢3RU#TXp#RFXUUH#DVt"
51 6L#HVWR#HV#FLHUWR#\#FRPSUREDGR#FRQ#RWUDV#LQYHVWLJDFLRQHV/#¢QR#KDEUtD#TXH

SHQVDU#HQ#FODVHV#PRQRpWQLFDV#SDUD#SUHVHUYDU#DVt#HVD#LGHQWLGDG#pWQLFD#TXH
DSDUHFH# FRPR# WDQ# LPSRUWDQWH# SDUD# ORV# ORJURV# HVFRODUHV"# <# PLHQWUDV
WDQWR/#¢TXp#VROXFLRQHV0SXHQWH#H[LVWHQ"

5HVSHFWR# D#PL# SUiFWLFD# WHUDSpXWLFD/# KH# GH# GHFLU# TXH# GHVGH# TXH# HPSHFp# D
RFXSDUPH#GH#SDFLHQWHV#QR#RFFLGHQWDOHV#HQ#VX#OHQJXD#PDWHUQD/#D#SDUWLU#GH#VXV
SURSLDV# WHRUtDV#GHO#PDO/#GH# OD#GHVJUDFLD# \#GH# OD#PDOD# VXHUWH/# FRQ# REMHWRV# \
RSHUDGRUHV#WHUDSpXWLFRV#TXH#VRQ#FRUULHQWHV#HQ#VX#HWQLD#GH#RULJHQ/#SHUR#VLQ#LU
FRQWUD#VX#YROXQWDG/#KHPRV#FRPSUREDGR#TXH#UHVSHWDPRV#PiV#DO#SDFLHQWH1

6L#UHVSHWDPRV#VXV#GLYLQLGDGHV#LQYLWiQGROHV#D#QR#FRPSRUWDUVH#FRPR#VL#VX#SRGHU
VH# KXELHVH# GLVXHOWR# DO# SDVDU# HO# PDU># VL# UHVSHWDPRV# D# VXV# GRFWRUHV/# TXH
OODPDPRV#FXUDQGHURV#FRQ#FRQGHVFHQGHQFLD/#DXQTXH#VX#FUHHQFLD#VHD#PLOHQDULD#\
QXHVWUD# SVLTXLDWUtD# DSHQDV# FHQWHQDULD># VL# UHVSHWDPRV# VXV# REMHWRV# GH# FXOWR/
REMHWRV#SURWHFWRUHV/#REMHWRV#WHUDSpXWLFRV# +DPXOHWRV/#HVWDWXLOODV/#ERWHOODV#GH
EUXMHUtD,#\#ORV#FRQVLGHUDPRV#FRQ#VHULHGDG/#OR#FXDO#QR#VLJQLILFD#FDQGLGH]#HQ#ORV
HIHFWRV#TXH#VH#OHV#DWULEX\HQ>#VL#FRQVLGHUDPRV#TXH#HVWH#SDFLHQWH#HV#WDPELpQ#XQ
H[LOLDGR/#IUDFDVDGR/#DOHMDGR#GH#ORV#VX\RV/#GH#VX#IDPLOLD/#GH#VX#SXHEOR#\#TXH#ODV
UHJODV# GH# KRVSLWDOLGDG# 0LU# KDFLD# HO# H[WUDQMHUR0# QRV# LQFXPEHQ# WDPELpQ# D
QRVRWURV1
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$Vt/# SDUDGyMLFDPHQWH/# WHQJR# OD# VHQVDFLyQ# GH# REHGHFHU#PHMRU# D# ODV# QRUPDV
GHRQWROyJLFDV#GH#PL#SURIHVLyQ/#HYRFDQGR#FRQ#HVWRV#SDFLHQWHV#D#ORV#PXHUWRV/#ORV
HVStULWXV/# R# ORV# ULWXDOHV# WUDGLFLRQDOHV/# HQ# YH]# GH# LQWHUURJDUOHV# VREUH# XQ
SUHWHQGLGR#GHVHR#LQFRQVFLHQWH#KDFLD#HO#SDGUH#R#OD#PDGUH1

(Q# HVWH# VHQWLGR# HVWR\# FRQYHQFLGR# TXH# VDEHU# GHVFHQWUDU# OD# LQYHVWLJDFLyQ
FLHQWtILFD#\#XQLYHUVLWDULD#QRV#SXHGH#D\XGDU#PXFKR#D#HQFRQWUDU#QXHYDV#OyJLFDV/
SURSRQLHQGR# KLSyWHVLV# DXGDFHV# \# GLQiPLFDV/# IDEULFDQGR# \# GLIXQGLHQGR
UHSUHVHQWDFLRQHV#QXHYDV#GH#ORV#H[WUDQMHURV1

+'51#72%,(#1$7+$1=#3UHIDFLR#DO# OLEUR#GH#&/$8'(#0(60,1# 0/HV#HQIDQWV
GHV#PLJUDQWV#j#O·HFROH=#UHXVVLWH0HFKHFT1##(GLW1#/$#3(16e(#6$89$*(/#4<<6,1
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$QLPDFLyQ#GH# OD#VHVLyQ#D#SDUWLU#GHO#WH[WR#¢$#TXLpQ#SHUWHQHFHQ# ORV#QLxRV
GH#ORV#LQPLJUDQWHV"

41#'HVFULSFLyQ#\#REMHWLYRV
6H# WUDWD# D# SDUWLU# GHO# WH[WR# GH# 7RELH# 1DWKDQ/# HWQRVLTXLDWUD# IUDQFpV/# GH
SURYRFDU# XQD# UHIOH[LyQ# +GHVFHQWUDFLyQ,# DOUHGHGRU# GH# OD# SUHJXQWD# ¢D# TXLpQ
SHUWHQHFHQ#ORV#QLxRV"#(O#REMHWLYR#VXE\DFHQWH#HV#GREOH/#HV#GHFLU/#D#GRV#QLYHOHV
GLVWLQWRV=

##4�#0HGLU#HO#SRVLEOH#GHVYtR# +PiV#R#PHQRV# LPSRUWDQWH,#HQWUH# ODV#UHVSXHVWDV
DSRUWDGDV# D# OD# SUHJXQWD# GH# OD# SHUWHQHQFLD# GH# ORV# QLxRV/# ELHQ# VHD# GHVGH# HO
SXQWR#GH#YLVWD#GH#ORV#PRGHORV#SURIHVLRQDOHV/#HV#GHFLU/#HQ#%FXOWXUD#PRGHUQD%/
ELHQ#GHVGH#HO#SXQWR#GH#YLVWD#GH# ODV# %FXOWXUDV#WUDGLFLRQDOHV%1#(VWR#QRV#VLUYH
SDUD# YROYHU#D#GLIHUHQFLDU#FXOWXUD/#HQ#HO# VHQR#GH# %PRGHORV# SURIHVLRQDOHV%# +R
LQFOXVR#PLFURFXOWXUDV#GH#JUXSRV,/#\#FXOWXUD#HQ#VX#VHQWLGR#DQWURSROyJLFR#PiV
DPSOLR#+FIU1#HO#FXDGUR#0RGHUQLGDG27UDGLFLyQ,

(OOR# LPSOLFD# GHVFHQWUDUVH# %XQR# PLVPR# HQ# UHODFLyQ# FRQ# VX# LQVWLWXFLyQ/# VXV
FROHJDV/# VX# PLVLyQ%/# HQ# UHODFLyQ# DO# %RWUR# OLJDGR# D# ORV# VX\RV/# VXV# YDORUHV# \
FUHHQFLDV%/# HV# GHFLU=# FyPR# PH# VLW~R# FRPR# %LQGLYLGXR# YLQFXODGR# D# XQ
QRVRWURV%#HQ#UHODFLyQ#D#%RWURV#LQGLYLGXRV#XQLGRV#D#RWUR#QRVRWURV#GLVWLQWR%1

##5�# ,GHQWLILFDU# HO# R# ORV# PRGHOR2V# SURIHVLRQDO2HV# FRPSDUWLGR2V# SRU# ORV
SDUWLFLSDQWHV# +HGXFDGRUHV/# SURIHVRUHV/# GLUHFWRUHV/# SVLFyORJRV/# HWF1,/# R# HQ
VXPD#OD#GLYHUVLGDG#GH#ODV#UHSUHVHQWDFLRQHV#SUHVHQWH#HQ#HO#JUXSR1

(Q# HIHFWR/# XQ# FRQMXQWR# GH# LPSOtFLWRV# R# HYLGHQFLDV# JRELHUQD# QXHVWUDV
HOHFFLRQHV# FRPR# SURIHVLRQDOHV/# \# DO# PLVPR# WLHPSR# ODV# SUiFWLFDV# GH# XQRV
SURIHVLRQDOHV#\#GH#RWURV#VH#GLIHUHQFLDQ#HQ#PDWLFHV#R#FRPSOHWDPHQWH=#¢&XiOHV
VRQ# HVDV# HYLGHQFLDV"# ¢&XiOHV# VRQ# HVDV# HVSHFLILFLGDGHV# \# FDUDFWHUtVWLFDV"
¢4Xp# WHQVLRQHV# \# UHWRV# DWUDYLHVDQ# QXHVWUDV# %WUDGLFLRQHV%# SURIHVLRQDOHV
UHVSHFWLYDV"# ¢4Xp# GLYHUVLGDG# UHVLGH# YHUGDGHUDPHQWH# HQ# ODV# SUiFWLFDV
SURIHVLRQDOHV#PiV#DOOi#GHO#GLVFXUVR"

(OOR#LPSOLFD#GHVFHQWUDUVH#HQ#UHODFLyQ#D#VX#SURSLR#PRGHOR#SURIHVLRQDO/#HV#GHFLU=
FyPR# PH# VLW~R# \R# FRPR# SURIHVLRQDO# HQ# UHODFLyQ# D# PLV# FROHJDV/# PL
LQVWLWXFLyQ/#PL#PLVLyQ1
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51#'HVDUUROOR#GH#OD#DQLPDFLyQ#+DGDSWDEOH,

1#)DVH# 4# +48*#D#53*,=#7UDEDMR#GH# OHFWXUD# LQGLYLGXDO#GHO#WH[WR#VXEUD\DQGR# ODV
LGHDV0FODYH1

1#)DVH#5#+93*,=#'LVFXVLyQ#OLEUH#HQ#SHTXHxRV#JUXSRV#VLQ#ORV#IRUPDGRUHV#D#SDUWLU
GH#ODV#VLJXLHQWHV#SUHJXQWDV=

D,# &XiOHV# VRQ#PLV# UHDFFLRQHV# \# VHQWLPLHQWRV# WUDV# OD# OHFWXUD# GH# HVWH
WH[WR1

E,#4Xp#GLFH#HO#DXWRU#VREUH#OD#SHUWHQHQFLD#GHO#QLxR#HQ#FXOWXUD#PRGHUQD#\
HQ#FXOWXUD#WUDGLFLRQDO1

F,#4Xp# HOHPHQWRV# PH# SDUHFHQ# LPSRUWDQWHV# SDUD# WHQHU# HQ# FXHQWD# \
FXiOHV#UHFKD]R1

G,#&XiO#HV#PL#UHVSXHVWD#SHUVRQDO#D#HVWD#SUHJXQWD=#¢D#TXLpQ#SHUWHQHFHQ
ORV#QLxRV"

&RQVLJQD=# +DFHU# XQD# OLVWD# FRQ# ODV# UHVSXHVWDV# GH# FDGD# XQR# GH# ORV
SDUWLFLSDQWHV1

1#)DVH#6#+53*,=#3XHVWD#HQ#FRP~Q1
&RQVLJQD=# &RQRFHU# ORV# GLIHUHQWHV# SXQWRV# GH# YLVWD# \# RSLQLRQHV

H[SUHVDGRV1

1#)DVH#7#+63*,=#'HEDWH#DELHUWR#GH#WRGR#HO#JUXSR# +WRGRV# ORV#SDUWLFLSDQWHV#VLQ
ORV#IRUPDGRUHV,#D#SDUWLU#GH#OD#VLJXLHQWH#SUHJXQWD=

¢&XiO#VHUtD# OD#UHVSXHVWD#GHO#JUXSR#D# OD#SUHJXQWD#GH# OD#SHUWHQHQFLD#GH
ORV#QLxRV"

1R# KD\# FRQVLJQD# FRQFUHWD=# OD# ILQDOLGDG# HV# GHMDU# DO# JUXSR# DERUGDU# OD
FXHVWLyQ#WDO#\#FRPR#ORV#SDUWLFLSDQWHV#OD#HQWLHQGHQ#D#ILQ#GH#SRGHU#OXHJR
FXHVWLRQDU#OD#UHSUHVHQWDFLyQ#+R#PRGHOR#SURIHVLRQDO,#FRQ#OD#FXDO#HO#JUXSR
DERUGD# OD# SUHJXQWD# SODQWHDGD# +REMHWLYR# 5,1# $Vt# SXHV/# HO# JUXSR# HQ
IRUPDFLyQ# DVXPH# OD# LQHYLWDEOH# GLYHUVLGDG# GH# UHVSXHVWDV# GH# VXV
PLHPEURV# +GDQGR# XQD# UHVSXHVWD# FROHFWLYD# HQULTXHFLGD# FRQ# PDWLFHV
GLYHUVRV,# R# VH# HQWUHJD# SRU# FRQWUD# HQ# OD# E~VTXHGD# GHO# FRP~Q
GHQRPLQDGRU# GH# ODV# UHVSXHVWDV# H[SUHVDGDV# +RIUHFLHQGR# XQ# FRQVHQVR
%GLIXVR%/#SREUH#FRQ#HVFDVH]#GH#PDWLFHV#\#SXQWRV#GH#YLVWD,1
(Q#HVWH#~OWLPR#FDVR/#¢FyPR#SRGHPRV#SUHWHQGHU#GDU# OXJDU#\#UHFRQRFHU
OD# GLYHUVLGDG# +PXOWLFXOWXUDOLGDG,# GHO# S~EOLFR# GHVWLQDWDULR# GH# QXHVWUD
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DFFLyQ# +REMHWLYR# 4,/# R#PiV# DOOi/# UHFRQRFHU# \# DVXPLU# OD#GLYHUVLGDG# +ODV
SUiFWLFDV#\#PLFURFXOWXUDV#SURIHVLRQDOHV,#HQ#HO#VHQR#GH#XQ#HTXLSR"

1#)DVH# 8# +63*,=#&RPHQWDULRV# \# UHDFFLRQHV#GHO# DQLPDGRU# FRQ# OD# D\XGD#GH# ODV
VLJXLHQWHV#FXHVWLRQHV=

$#SURSyVLWR#GHO#REMHWLYR#4=#¢&yPR#DSOLFD#HO#JUXSR#HO#PRGHOR#GH#DQiOLVLV
+FIU1# WDEOD# PRGHUQLGDG2WUDGLFLyQ,# WUDQVPLWLGR# HQ# HO# FXUVR# GH# OD
IRUPDFLyQ"#¢(Q#TXp#PHGLGD#VH#KD#DSURSLDGR#HO#JUXSR#GH#HVWH#PRGHOR#GH
DQiOLVLV#\#GyQGH#VH#VLW~D#HQ#UHODFLyQ#DO#PLVPR"

$# SURSyVLWR# GHO# REMHWLYR# 5=# ¢4Xp# KDFH# HO# JUXSR# FRQ# VX# GLYHUVLGDG
LQWHUQD"#¢5HFRQRFH#HQ#SDUWLFXODU#OD#GLYHUVLGDG#GH#ODV#UHSUHVHQWDFLRQHV
\#SUiFWLFDV#SURIHVLRQDOHV#H[LVWHQWHV#HQ#VX#VHQR#D#OD#KRUD#GH#WRPDU#XQD
SRVLFLyQ# FROHFWLYD# +GH#HTXLSR,"# ¢6H# YDORUD# \# VH# VDFD# SDUWLGR#GH# HVWD
GLYHUVLGDG# R# DO# FRQWUDULR# VH# GHMD# GH# ODGR"# ¢(Q# UHDOLGDG/# GH# TXH
PLFURFXOWXUD#+PRGHOR#SURIHVLRQDO,#HV#SRUWDGRU#HO#JUXSR"#¢4Xp#SRGHPRV
GHFLU#HQ#WpUPLQRV#GH#KLSyWHVLV"

61# 5HIHUHQFLDV# FRQFHSWXDOHV# \# GHOLPLWDFLyQ# GH# OD# FXHVWLyQ# GH# OD
SHUWHQHQFLD

3RU# OR# KDELWXDO/# HO# GHEDWH# DELHUWR# HQWUH# ORV# SDUWLFLSDQWHV# HQ# OD
IRUPDFLyQ# #+IDVHV#5#\#7,#RIUHFH#XQ#FRQMXQWR#GH#UHVSXHVWDV#TXH#RVFLOD#HQWUH
UHJLVWURV#IUDQFDPHQWH#GLVWLQWRV/#\#TXH/#VL#ELHQ#HVWiQ#UHODFLRQDGRV#HQWUH#Vt/#QR
WLHQHQ#QDGD#TXH#YHU#FRQ#%OD#SHUWHQHQFLD%#HQ#VX#VHQWLGR#DQWURSROyJLFR/#TXH#HV
HO#TXH#QRV#LQWHUHVD1#(V/#SXHV/#PX\#~WLO#0FRPR#IRUPDGRUHV0#QR#FRQIXQGLU#HVWRV
UHJLVWURV#GLIHUHQWHV#SDUD#SRGHU#HQ#OD#IDVH#ILQDO#GH#OD#DQLPDFLyQ#UHHQYLDU#D#ORV
SDUWLFLSDQWHV#FDGD#XQR#GH#HVRV#UHJLVWURV#ELHQ#GLIHUHQFLDGR#GH#ORV#RWURV1

D,#(Q#HIHFWR/#XQ#SULPHU#FRQMXQWR#GH#UHVSXHVWDV#D#OD#SUHJXQWD#¢D#TXLpQ111"#QRV
GHYXHOYH#XQD#FRPSUHQVLyQ#%PDWHULDOLVWD%#GH#OD#QRFLyQ#GH#SHUWHQHQFLD1#$TXt/#OD
WHQGHQFLD#FRQVLVWH#HQ#HQFRQWUDU# OD#SUHJXQWD#GH# OD# SHUWHQHQFLD#GH# ORV#QLxRV
WRWDOPHQWH#GHVSOD]DGD/# LQFOXVR#FRQWUDULD#DO# LQWHUpV#GHO#SURSLR#QLxR=#¢HO#QLxR
HV/# HQ# HIHFWR/# FRPR# XQ# ELHQ# TXH# QRV# DSURSLDPRV"# 1R/# FODUR# TXH# QR1
5iSLGDPHQWH/#VH#UHVSRQGHUi#TXH#HO#QLxR#SHUWHQHFH#D#pO#PLVPR#SXHVWR#TXH#QR
SXHGH#VHU#FRQVLGHUDGR#SURSLHGDG#GH#QDGLH1
(Q#HVWH#FDVR#VH#HVWi#FRQIXQGLHQGR# OD#QRFLyQ#GH# *SHUWHQHQFLD*# +UHJLVWUR#GHO
%VHU%,#FRQ#OD#GH#*SURSLHGDG*#+UHJLVWUR#GHO#%WHQHU%,1
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E,# 8QD# VHJXQGD# PDQHUD# GH# HQWHQGHU# OD# FXHVWLyQ# GH# OD# SHUWHQHQFLD/# PiV
%SUDJPiWLFD%/# FRQVLVWH# HQ# SRQHU# PiV# HO# DFHQWR# VREUH# HO# SURFHVR# GH
VRFLDOL]DFLyQ#TXH#WHUPLQDUi#SRU#KDFHU#GHO#QLxR#XQ#DGXOWR#UHVSRQVDEOH=#¢HO#UHWR
GH#WRGD#VRFLDOL]DFLyQ#QR#UHVLGH#HQ#OD#IRUPDFLyQ#GH#XQ#VHU#DXWyQRPR#\#FUtWLFR/
FDSD]# GH# HIHFWXDU# VXV# HOHFFLRQHV# SRU# Vt# PLVPR/# HV# GHFLU/# XQ# DFWRU
UHVSRQVDEOH"#&LHUWR/#HVWR#HV#YHUGDG1#5iSLGDPHQWH/#VH#UHVSRQGHUi#TXH#HO#QLxR
VH# SHUWHQHFH# SURJUHVLYDPHQWH# FDGD# YH]#PiV# D# Vt#PLVPR/# D#PHGLGD# TXH# YD
GHVDUUROODQGR# VX# SHUVRQDOLGDG# FDGD# YH]# PiV# DXWyQRPD# H# LQGHSHQGLHQWH/
SDUWLHQGR#GH#XQD#VLWXDFLyQ#GH#GHSHQGHQFLD#WRWDO#GH#VX#HQWRUQR#PiV#SUy[LPR1
/D# SHUWHQHQFLD# VH# FRQYLHUWH# HQ# HVWD# SHUVSHFWLYD# HQ# VLQyQLPR# GH
*UHVSRQVDELOLGDG*#+UHJLVWUR#GHO#%DFWXDU%,1

F,##7UDV#HVWH#URGHR/#DKRUD#UHVXOWD#PiV#IiFLO#VLWXDU#OD#QRFLyQ#GH#*SHUWHQHQFLD*1
6H#WUDWD#GH#SHUFLELU#TXH#HVWD#QRFLyQ#FRQFLHUQH#DO#UHJLVWUR#GHO#%VHU%#+\#W~#¢GH
TXLpQ#HUHV",#\#TXH#QR#WLHQH#QDGD#TXH#YHU#FRQ# ORV#UHJLVWURV#GHO#%WHQHU%#R#GHO
%DFWXDU%1# $Vt# SXHV/# LQFOXVR# VL# ODV# P~OWLSOHV# %SHUWHQHQFLDV# VRFLDOHV%# SXHGHQ
FRQGLFLRQDU# XQDV#HOHFFLRQHV#PHMRU# TXH# RWUDV/# R# LQFOXVR# SXHGHQ# MXJDU# FRQ# HO
YDORU# VLPEyOLFR# GH# ODV# FRVDV# SDUD# GHVWDFDUVH# VRFLDOPHQWH/# ORV# FDPSRV# GHO
%DFWXDU%# \# GHO# %WHQHU%# QR# EDVWDQ# SRU# Vt# VRORV# SDUD# DEDUFDU# HVWD# QRFLyQ# GH
%SHUWHQHQFLD%1

/D#SHUWHQHQFLD#QRV# OOHYD/#GH#KHFKR/#D# ODV#UDtFHV#GHO#YtQFXOR#VRFLDO/#DO#WLHPSR
TXH#DO#FRUD]yQ#GH#OD#LGHQWLGDG#GH#FDGD#XQR/#HV#GHFLU/#D#GRQGH#VH#HQWUHFUX]DQ
ODV#ILGHOLGDGHV#HVHQFLDOHV#GH#FDGD#XQR=#DOOt#GRQGH#XQ# %\R%#VH#DUWLFXOD#FRQ#XQ
%QRVRWURV%># DOOt# GRQGH# DIHFWLYD# \# JHQHDOyJLFDPHQWH# VH# OOHYD# D# FDER# XQD
ILOLDFLyQ#+FRQ#IUHFXHQFLD#URWD#HQ#HO#FDVR#GH#ORV#PLJUDQWHV#\#GH#VXV#KLMRV,#HQWUH
JHQHUDFLRQHV# D# WUDYpV# GH# ODUJR# WLHPSR># SHUR# WDPELpQ# DOOt# GRQGH/# HQ# HO
WUDQVFXUVR#GH#XQD#YLGD/#LQWHUYLHQHQ#ORV#LJXDOHV#\#RWURV#DGXOWRV#DGHPiV#GH#VXV
SDGUHV#TXH#GHMDUDQ#HQ#HO#QLxR#XQD#LPSURQWD#SRVLWLYD#R#QR/#YDORUL]DQWH#R#QR/#TXH
KDUi#TXH#HO#QLxR#VH#UHFRQR]FD#FRPR#SDUWH#+R#QR,#GH#WDO#R#FXDO#JUXSR1

(Q# HVH# VHQWLGR/# HO# QLxR# SHUWHQHFH# SULPHUR# D# VXV# SDGUHV# D# VX# HQWRUQR#PiV
SUy[LPR/# SDUD# HQVHJXLGD# SHUWHQHFHU/# YHUVH# FRQILDGR# \# YLQFXODGR# D# RWURV
DGXOWRV/# RWUDV# LQVWLWXFLRQHV/# RWURV# JUXSRV# GH# UHIHUHQFLD# GLVWLQWRV# GH# OD
IDPLOLD1#6X#H[LVWHQFLD#HVWi#VHxDODGD#SRU#P~OWLSOHV#UHODFLRQHV#GH#ILGHOLGDG#TXH
SXHGHQ#HQ#FLHUWDV#RFDVLRQHV#R#FLUFXQVWDQFLDV/# VHU#DQWLQyPLFDV# +S1HM1# SXHGHQ
QHJDUVH#PXWXDPHQWH,#FRQ# OR#TXH#HVWR#FRQOOHYD#GH#VXIULPLHQWR#\#WHQVLyQ#SDUD
OD#SHUVRQD1

G,# /D# QRFLyQ# GH# *SHUWHQHQFLD*# QR# VH# VXVWLWX\H/# SXHV/# SRU# OD# GH
*UHVSRQVDELOLGDG*>#\#GH# LJXDO#PRGR#QR#VH#UHGXFH#D# OD#GH#*SURSLHGDG*1#,QFOXVR
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VH#SRGUtD#DILUPDU#TXH#OD#SULPHUD#UHIXHU]D#\#SUHFLVD#OD#VHJXQGD/#SRU#XQ#ODGR/#\
FDQDOL]D#\#UHODWLYL]D#OD#WHUFHUD/#SRU#RWUR1

(O# SULQFLSLR#GH# *SHUWHQHQFLD*# UHIXHU]D#HQ#GH# *UHVSRQVDELOLGDG*=# YROYLHQGR# DO
FDVR#GH#ORV#QLxRV/#OD#*SHUWHQHQFLD*#QRV#VXJLHUH#PiV#ELHQ#SRQHU#HO#DFHQWR#VREUH
OD# UHVSRQVDELOLGDG/# QR# GHO# SURSLR# QLxR# +D# TXLHQ# VH# UHFRQRFHUi# UHVSRQVDEOH
WDQWR# GH# VX# p[LWR# FRPR# GH# VX# IUDFDVR# HVFRODU/# SRU# HMHPSOR,# VLQR# VREUH# OD
UHVSRQVDELOLGDG#GH#ORV#DGXOWRV#TXH#WLHQHQ#D#VX#FDUJR#OD#HVFRODUL]DFLyQ#GHO#QLxR/
OR#TXH#SRQH#HQ#WHOD#GH#MXLFLR#OD#GHMDFLyQ#GH#ORV#DGXOWRV#DOOt#GRQGH#OD#WHQGHQFLD
KDELWXDO# HV# OD# GH# FXOSDELOL]DU2UHVSRQVDELOL]DU2HVWLJPDWL]DU# DO# QLxR# R# D# VXV
SDGUHV1
/D#IRUPDFLyQ#GH#XQD#SHUVRQDOLGDG#FUtWLFD#HQ#HO#QLxR#VLJXH#VLHQGR#SHUWLQHQWH
FRPR#ILQDOLGDG#GH#OD#DFFLyQ#HGXFDWLYD=#HV#HO#KRUL]RQWH#KDFLD#HO#FXDO#WLHQGH# OD
DFFLyQ# GH# ORV# DGXOWRV# TXH# WLHQH# D# VX# FDUJR# QLxRV/# DXQTXH# FXDOTXLHUD# SXHGH
VDEHU#TXH#HVWD#DFFLyQ#VH#OOHYD#D#FDER#GHQWUR#GH#ORV#SDUiPHWURV#GHO#%FRPR#Vt%
+HV#GHFLU/#D#VDELHQGDV#TXH#ORV#SDUiPHWURV#TXH#VH#XVDQ#HQ#OD#HGXFDFLyQ#QR#VRQ
GHO#WRGR#UHDOHV,/#OR#TXH#QR#VLJQLILFD#HQ#DEVROXWR#OD#LUUHVSRQVDELOLGDG#WRWDO#GHO
QLxR#HQ#OD#SUiFWLFD1

(O#SULQFLSLR#GH#SHUWHQHQFLD#UHODWLYL]D#HO#GH#*SURSLHGDG*=#VLQ#VHU#HQ#SULQFLSLR#HO
REMHWR#GH#VX#IDPLOLD/#QL#HO#GH#OD#HVFXHOD/#QL#GH#QDGLH/#HO#QLxR#HV#VLQ#HPEDUJR#HQ
QXHVWUD#VRFLHGDG#XQ#FRQVXPLGRU#R#XQ#XVXDULR#GH#VHUYLFLRV# +SRFR#DYLVDGR#SRU
GHILQLFLyQ,#DO# LJXDO#TXH# ORV#DGXOWRV1#6H#HQFXHQWUD# VROLFLWDGR# FRPR# WDO# SRU# OD
OyJLFD# GH#PHUFDGR# +SHQVHPRV# HQ# OD# SXEOLFLGDG# GLULJLGD# DO# S~EOLFR# LQIDQWLO# \
WRGRV#VXV#HOHPHQWRV#SDUD#HQJDQFKDU#DO#QLxR#DO#FRQVXPR,#KDVWD#HO#SXQWR#TXH
DOJXQRV#YHQ#HQ#HOOR#XQD#H[SORWDFLyQ#GH# OD# LQIDQFLD#HQ#SURYHFKR#GH# LQWHUHVHV
HFRQyPLFRV#FODUDPHQWH#VXSHULRUHV#DO#LQWHUpV#JHQHUDO#GH#OD#VRFLHGDG#\#DO#ELHQ
GHO#QLxR#HQ#SDUWLFXODU1
$O# FRQWUDULR/# OD# SHUWHQHQFLD/# SRU# OR# TXH# VXSRQH#GH# OtPLWHV# VRFLDOHV/# VLW~D# DO
QLxR#HQ#XQ#PDUFR#KXPDQR#HQ# YHUGDG# MHUDUTXL]DGR/# SHUR#HQ# SULQFLSLR/# VL#KD\
DPRU#SRU#HVWH#QLxR/#DPRU#LUUHGXFWLEOH#D#ODV#OH\HV#GHO#PHUFDGR/#ULFR#R#SREUH/#HO
YDORU#GH#XQ#QLxR#D# ORV#RMRV#GHO#DGXOWR#TXH# OR#WLHQH#D#VX#FDUJR#HV#WDO#TXH#QR
SRGUtD#VHU#FXDQWLILFDGR/#\#HVFDSD#SXHV#D# OyJLFD#GH#PHUFDGR#TXH#SXHGH#WHQHU
WHQGHQFLD# D# LQVWUXPHQWDOL]DU# D# OD# LQIDQFLD/# LQFOXVR# D# SRQHUOH# XQ# SUHFLR
+SHQVHPRV# HQ# HO# PHUFDGR# GH# OD# DGRSFLyQ/# OD# SURVWLWXFLyQ# GH# PHQRUHV/# HO
PHUFDGR#GH#yUJDQRV#SDUD#WUDQVSODQWHV111,

¢'H# GyQGH# SURYHQGUi# HVWD# GLILFXOWDG# %PRGHUQD%/# LQFOXVR# %SRVWPRGHUQD%/
+VXJHULGD#SRU#71#1DWKDQ,#GH#HVWDEOHFHU#OD]RV#HQWUH#HO#LQGLYLGXR#+DTXt/#DO#QLxR,
\#RWUD#FRVD#TXH#QR#VHD#pO#PLVPR#R#HO#(VWDGR"#(V#XQ#JUDQ#SUHJXQWD#GH# OD#TXH
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GHEHUtDQ# RFXSDUVH# 0# R# FRQ# PiV# SURIXQGLGDG0# QXHVWURV# SHQVDGRUHV# H
LQWHOHFWXDOHV1# /D# LQWHUFXOWXUDOLGDG# IUHQWH# D# HVWD# SUHJXQWD/# HQWUH# RWUDV
PXFKDV/#DSDUHFH#FRPR#XQ#IHQyPHQR#SOHQDPHQWH#ULFR#GH#VHQWLGR/#SRUWDGRU#GH
LQWHUURJDQWHV#DO#WLHPSR#TXH#GH#%RWUDV%#UHVSXHVWDV#DO#VXJHULU#RWUDV#IRUPDV#GH
FRQMXJDU#OR#KXPDQR#TXH#WLHQHQ#WRGDV#ODV#FXOWXUDV#GLJQDV#GH#HVWH#QRPEUH1

3(57(1(1&,$
5HJLVWUR#GHO#VHU

3RVWXUD#RQWROyJLFD#HQ#WpUPLQRV#GH#ILGHOLGDG
'H#TXLpQ#VR\2#FRQ#TXLpQ#HVWR\

5(63216$%,/,'$'#########################################3523,('$'
###########5HJLVWUR#GHO#DFWXDUÃÃÃÃ#####################################5HJLVWUR#GHO#WHQHU
#######3RVWXUD#pWLFR0SUiFWLFDÃ##############################3RVWXUD#VRFLR0HFRQyPLFD

4Xp#GHER#KDFHU###########################################4Xp#SXHGR#WHQHU
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,QGLFDFLRQHV#SDUD#HO#DQLPDGRU#D#SURSyVLWR#GHO#DQiOLVLV#GH#ODV#GLILFXOWDGHV
GH#ORV#SURIHVRUHV=

*UDFLDV#D#ORV#HMHUFLFLRV#GH#SUR\HFFLyQ#\#GH#YHUEDOL]DFLyQ#UHDOL]DGRV#+ILFKDV
9D/# 9E/# 9F,/# HO# DQiOLVLV# GH# OD# GLILFXOWDGHV# GH# ORV# SURIHVRUHV# SXHGH
FRPSOHWDUVH#DGHPiV#GH#FRQ#OD#OHFWXUD#GHO#GRF1#<##FRQ#XQD#H[SRVLFLyQ#GHEDWH
GRQGH#VH#UHFRMDQ#ORV#VLJXLHQWHV#SXQWRV=

D,#(O#PLHGR#D#OD#SpUGLGD#GH#LGHQWLGDG#D#QLYHO#SHUVRQDO1

&XDQWR#PiV#JUDQGH#HV#HO#Q~PHUR#GH#QLxRV#H[WUDQMHURV#HQ#FODVH/#HQ#HO#FROHJLR/
\#HQ#HO#EDUULR/#PiV#VH#VLHQWHQ#DPHQD]DGRV#H# LQYDGLGRV# ORV#DXWyFWRQRV1#(VWH
VHQWLPLHQWR# FRQOOHYD# JHQHUDOPHQWH# UHDFFLRQHV# GH# GHIHQVD# \/# HQ
FRQVHFXHQFLD/#GH#DJUHVLYLGDG#\#GH#UHFKD]R1

E,#/D#DILOLDFLyQ#GH#ORV#QLxRV#DO#FROHJLR1

'H#PDQHUD#JHQHUDO/#VH#SXHGH#DILUPDU#TXH#HO#FROHJLR#VXIUH#GH#HWQRFHQWULVPR/
QR#VRODPHQWH#HQ#OR#UHIHUHQWH#D#ORV#FRQWHQLGRV#HQVHxDGRV/##VLQR#WDPELpQ#HQ#OD
PDQHUD#HQ#OD#TXH#UHFRQRFH#XQ#OXJDU#D#ODV#IDPLOLDV1#$#PHQXGR#HO#SURIHVRU#QR
FRQVLGHUD#D#ORV#SDGUHV#PiV#TXH#D#WUDYpV#GH#VX#FDSDFLGDG#GH#D\XGDU#+ELHQ#R
PDO,#DO#QLxR#HQ#VX#p[LWR#HVFRODU1

(O#QLxR#HV#DQWH#WRGR#XQ#DOXPQR1#3HUWHQHFH#D# OD#HVFXHOD#DQWHV#GH#VHU#GH#VX
IDPLOLD/#GH#VX#FRPXQLGDG1#3RU#PHGLR#GH#VX# OHQJXDMH/#HO#SURIHVRU#VH#DSRGHUD
GHO# QLxR1#+DEOD# LQFOXVR# GH# VX# QLxR/# VX# DOXPQR1# 6H# SUR\HFWD# HQ# pO/# \# FRPR
VXVWLWXWR#SDUHQWDO/#EXVFD#UHSURGXFLU#XQ#PRGHOR1

(VWD#GLQiPLFD#SXHGH#LQFOXVR#OOHYDU#HO#SURIHVRU#D#TXHUHU#%VDOYDU#DO#QLxR#GH#VX
IDPLOLD%/#HVSHFLDOPHQWH#FXDQGR#pVWH#SHUWHQHFH#D#XQD#FXOWXUD#PLQRULWDULD/#R#D
XQ#PHGLR#GHVIDYRUHFLGR1

+DFHU# TXH# HO# QLxR# VH# KDOOH# OR#PiV# FHUFD# GH# pO/# GH# VX#PRGHOR/# FRQVWLWX\H
LJXDOPHQWH# XQD# UHDFFLyQ# IUHQWH# DO#PLHGR# DO# H[WUDQMHUR/# IUHQWH# DO#PLHGR# D
SHUGHU#VX#LGHQWLGDG1

3RU#GHVJUDFLD/#FXDQWR#PiV#GLIHUHQWH#GHO#PRGHOR# LQWHULRUL]DGR#HV# OD#FXOWXUD
GH# EDVH# GHO# QLxR/# PiV# GLItFLO/# H# LQFOXVR# LQ~WLO/# UHVXOWD# HVWD# WHQWDWLYD# GH
DFHUFDU#DO#QLxR#D#Vt1
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(O# SURIHVRU# HPSLH]D# HQWRQFHV# D# VHQWLU# VX# SURIHVLyQ# FRPR# GHYDOXDQWH# \
JHQHUDGRUD#GH#IUDFDVR#SHUVRQDO1

F, /D#GREOH#OLPLWDFLyQ#+GRXEOH#ELQG,#GH#ORV#SURIHVRUHV=

/R#DFDEDPRV#GH#SUHFLVDU/#HO#PRGHOR# LQWHULRUL]DGR#GHO#SURIHVRU#HV#HO#GH# OD
UHSURGXFFLyQ#GHO#+RPEUH#8QLYHUVDO/#JUDFLDV#D# OD#HVFXHOD# ++RQRU/# 4<<9,1#6H
WUDWD#FRQ#JUDQ#IUHFXHQFLD/#GH#XQ#PRGHOR# LQFRQVFLHQWH#GHO#FXDO#HO#SURIHVRU
DFWXDO# VH# GHILHQGH# pO#PLVPR1# (Q# HIHFWR# VX# IRUPDFLyQ# LQLFLDO# \# ODV# QXHYDV
WHRUtDV# SHGDJyJLFDV# SRQHQ# HO# DFHQWR# HQ# OD# QHFHVLGDG# GH# UHVSHWDU# OD
GLYHUVLGDG#\#OD#XQLFLGDG#GH#ORV#QLxRV1

&DGD#SURIHVRU#GHEH#JHVWLRQDU#HVWD#GREOH#OLPLWDFLyQ#=#UHSURGXFLU#\/#DO#PLVPR
WLHPSR/#UHVSHWDU#ODV#GLIHUHQFLDV1

&RQ# WRGR# FXDQGR#HO# SURIHVRU# VH#HQFXHQWUD# IUHQWH# D# QLxRV#GH#PHGLRV# \#GH
FXOWXUDV#FHUFDQRV#D#ORV#VX\RV/#OD#JHVWLyQ#GH#HVWH#%GRXEOH#ELQG%#HV#IiFLO/#HQ#OD
PHGLGD# #HQ#TXH# ODV#GLIHUHQFLDV#QR#DIHFWDQ#D# ORV#IXQGDPHQWRV#PLVPRV#GH# OD
LGHQWLGDG=#ORV#YDORUHV/#OD#UHSUHVHQWDFLyQ#GH#OD#RUJDQL]DFLyQ#GH#OD#YLGD/#GH#OD
VRFLHGDG/#GHO#OHQJXDMH/111

$O# FRQWUDULR/# FXDQGR# ODV# GLIHUHQFLDV# VH# WUDGXFHQ# HQ# H[WUDxH]D/# DOWHULGDG/
LQFyJQLWD/# HVWH# %GRXEOH# ELQG%CVH# YXHOYH# GRORURVR# \# JHQHUD# FRQIOLFWRV
LQWHULRUHV=#%¢+DVWD#GyQGH#GHER#UHVSHWDU#OR#TXH#HV#GLIHUHQWH#GH#Pt"%1

G,#/D#UHDFFLyQ#GH#GHIHQVD=#DXWRULGDG#\#H[FOXVLyQ1

&XDQGR#WRGDV# ODV#HVWUDWHJLDV#XWLOL]DGDV#FRQ# OD#PHMRU#YROXQWDG#QR#FRQVLJXHQ
DFHUFDU# DO# QLxR# D# VX#PRGHOR# LQWHULRU/# FXDQGR# ORV# FRQIOLFWRV# LQWHULRUHV# \#HO
VHQWLPLHQWR# GH# IUDFDVR/# \# WDPELpQ# HO# PLHGR# IUHQWH# D# HVWH# H[WUDxR/# VH
YXHOYHQ# LQVXSHUDEOHV/# HQWRQFHV# VyOR# TXHGD# XQD# UHDFFLyQ=# OD# DXWRULGDG/# HO
FDVWLJR#XWLOL]DGR#HQ#QRPEUH#GHO#ELHQ#GHO#QLxR1#<#FXDQGR#HVWD#~OWLPD#UHDFFLyQ
QR#IXQFLRQD#WDPSRFR/# OD#H[FOXVLyQ#VH#YXHOYH#HQWRQFHV#HO#~OWLPR#UHFXUVR#GHO
SURIHVRU##SDUD#DSDFLJXDUVH1
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'RFXPHQWR#Q�#4

/$#&2081,&$&,Ð1#,17(5&8/785$/
+5HVXPHQ#GHO#FXDGUR#WHyULFR#SURSXHVWR#SRU#&RKHQ#(PHULTXH,

/D#FRPXQLFDFLyQ#LQWHUFXOWXUDO#FRQVWD#GH#WUHV#IDVHV=
41 'HVFHQWUDUVH/# FRQRFHUVH# D# Vt# PLVPR/# FXHVWLRQDUVH# D# Vt# PLVPR># VHU

FRQVFLHQWH#GHO#SURSLR#VLVWHPD#GH#UHIHUHQFLDV/#YDORUHV#\#FUHHQFLDV>
51 &RPSUHQGHU#HO#VLVWHPD#GHO#RWUR/#FXHVWLRQDUOR/#GDUOH#YDORU>
61 1HJRFLDU#D#ILQ#GH#HODERUDU#XQD#SODWDIRUPD#FRP~Q#LQWHUFXOWXUDO1

4�#/D#GHVFHQWUDFLyQ

/D#GHVFHQWUDFLyQ#HV#HO#SURFHVR#TXH#SHUPLWH#D#ODV#SHUVRQDV#WRPDU#FRQFLHQFLD#\
GLVWDQFLD#GH#VXV#UHIHUHQWHV#FXOWXUDOHV#SDUD#OOHJDU#D#XQD#UHODWLYL]DFLyQ#GH#VXV
SURSLRV#SXQWRV#GH#YLVWD/#SDUD#GH#HVWH#PRGR#DFFHGHU#D#XQD#FLHUWD#PHQWDOLGDG
FXOWXUDO#TXH#QR#HV#VLQyQLPR#GH#QHJDFLyQ#GH#VX#LGHQWLGDG/#VLQR#DO#FRQWUDULR/#XQ
UHFRQRFLPLHQWR#GRPLQDGR#GH#VX#LGHQWLGDG#+&RKHQ#(PHULTXH#4<<7,1

6H#WUDWD/#SXHV/#GH#DSUHQGHU#D#OOHYDU#XQD#PLUDGD#FUtWLFD#VREUH#Vt#PLVPR#\#VXV
SURSLRV#PDUFRV#GH#UHIHUHQFLD1#/D#QRFLyQ#GH#,'(17,'$'#HV#HO#FRQFHSWR#FODYH
GH#HVWH# WUDEDMR1#/D# LGHQWLGDG#GH# XQ# LQGLYLGXR# SXHGH# VHU# FRPSDUDGD# FRQ# XQ
SULVPD#FRQ#GLVWLQWDV#FDUDV#TXH#FRPSRUWD#XQD#SDUWH#GDGD#SRU#OD#FXOWXUD#\#XQD
SDUWH# FRQVWUXLGD# SRU# HO# LQGLYLGXR/# SRU# VX# SURSLD# YROXQWDG# \# SRU# ORV
DFRQWHFLPLHQWRV#GH#VX#YLGD1

$#YHFHV/#FLHUWRV#UDVJRV#GH#OD#LGHQWLGDG#SXHGHQ#SDVDU#D#SULPHU#SODQR1#6H
KDEODUD# HQWRQFHV# GH# =21$6# 6(16,%/(61# 6H# WUDWD# GH# ]RQDV# GH# OD
LGHQWLGDG# TXH# FXDQGR# VH# WRFDQ# SURYRFDQ# UHDFFLRQHV# DIHFWLYDV# PX\
IXHUWHV# +DJUHVLYDV# R# GH# WULVWH]D,1# (VWDV# ]RQDV# VHQVLEOHV# UHVLGHQ# HQ
VXMHWRV# TXH# VRQ# R# KDQ# VLGR# REMHWR# GH# XQ# FRPEDWH# SHUVRQDO# R
VRFLRKLVWyULFR/#FRPR#OD#FRQFHSFLyQ#GH#OD#OLEHUWDG#UHOLJLRVD/#OD#ODLFLGDG/#OD
UHOLJLyQ#HQ#OD#YLGD#FRWLGLDQD/#HO#SDSHO#GH#OD#PXMHU/#HO#OXJDU#GH#ORV#QLxRV
HQ#OD#IDPLOLD#\#HQ#OD#VRFLHGDG/#OD#FRQFHSFLyQ#GH#OD#HGXFDFLyQ#GH#ORV#QLxRV
0#HQ#FRQFUHWR#HO#XVR#GH#FDVWLJRV#FRUSRUDOHV#0/#OD#FRQFHSFLyQ#GHO#WLHPSR
GH#DFXHUGR#FRQ#SDUiPHWURV#GH#UHQGLPLHQWR#\#HILFDFLD/#HWF1

/DV#]RQDV#VHQVLEOHV#GHO#LQGLYLGXR#SXHGHQ#FDPELDU/#HYROXFLRQDU#FRQ#HO#WLHPSR#\
VHJ~Q#ODV#FLUFXQVWDQFLDV#GH#OD#YLGD1#&XDQGR#pVWDV#VH#DSDFLJXDQ/#SDVDQ#DO#QLYHO
GHO# VXEFRQVFLHQWH1# &XDQGR# VH# DYLYDQ/# SURYRFDQ# UHDFFLRQHV# DIHFWLYDV# TXH
SXHGHQ# LPSHGLU# OD# FRPXQLFDFLyQ1#1RV# HQFRQWUDPRV# HQWRQFHV# GHQWUR# GH# XQD
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OyJLFD#GH#FRQIOLFWR#\#QR#HQ#XQD#OyJLFD#GH#FRPSUHQVLyQ#\#GH#QHJRFLDFLyQ1#(V#SRU
HOOR#LPSRUWDQWH#WRPDU#FRQFLHQFLD#GH#ODV#SURSLDV#]RQDV#VHQVLEOHV#\#GH#ODV#GH#ORV
SRVLEOHV#LQWHUORFXWRUHV#VL#XQR#TXLHUH#HQWUDU#HQ#XQ#SURFHVR#LQWHUFXOWXUDO1

5�#/D#SHQHWUDFLyQ#GHO#VLVWHPD#GHO#2WUR

&RPSUHQGHU#HO#VLVWHPD#GHO#2WUR#FRQVLVWH#HQ#GDU#SUXHEDV#GH#XQD#DFWLWXG#GH
DSHUWXUD/#XQ#HVIXHU]R#SHUVRQDO#GH#FXULRVLGDG#SDUD#GHVFXEULU#OR#TXH#GD#VHQWLGR
\#YDORU#DO#2WUR/#SDUD#GDUOH#OD#SDODEUD#\#H[SUHVDU#OR#TXH#IXQGDPHQWD#VXV#UROHV/
VXV#IXQFLRQHV/# VXV# FUHHQFLDV/# VLHPSUH# LQWHUSUHWDGDV#GH#PDQHUD# ~QLFD# SRU#HO
LQGLYLGXR1

6H# WUDWD# GH# DSURSLDUVH# OD# FXOWXUD# GHO#2WUR# WRPDQGR# HQ# FXHQWD# WRGRV# VXV
DVSHFWRV/#\#HVWR#GHQWUR#GH#XQD#SHUVSHFWLYD#GLQiPLFD#TXH#LQWHQWH#UHFRQRFHU
ORV# FDPELRV# SURYRFDGRV# SRU# WRGRV# ORV# SURFHVRV# GH# DFXOWXUDFLyQ# TXH# KDQ
HVWUXFWXUDGR# OD# SHUVRQD1#(O# REMHWLYR# VHUi#HO# #GH# FRPSUHQGHU# HO#PDUFR#GH
UHIHUHQFLD# GH# OD# SHUVRQD/# HV# GHFLU/# HO# VLVWHPD# GH# YDORUHV# TXH# JXtD# VX
FRPSRUWDPLHQWR#\#VXV#UHDFFLRQHV1

Para llegar a ello, Cohen-Emerique propone diversos medios:

¾ /D# UHFRJLGD# GH# LQIRUPDFLyQ# D# WUDYpV# GH# OD# OHFWXUD# R# GH# SUiFWLFDV# TXH
WRTXHQ# D# OD# FXOWXUD# GHO# 2WUR1# (VWD# DFWLWXG# HV# LPSRUWDQWH/# SHUR# QR
VXILFLHQWH/#H# LQFOXVR#SHOLJURVD/#HQ# OD#PHGLGD#HQ#TXH#HVWH#HQIRTXH#SXHGH
UHIRU]DU# ORV#HVWHUHRWLSRV# \# RFXOWDU# OD# YDULDEOH#GH# DSURSLDFLyQ# SURSLD#H
LQGLYLGXDO#GH#OD#FXOWXUD1

¾ ,QIRUPDUVH#SRU#PHGLR#GHO#PLVPR#LQWHUORFXWRU/#FRQVLGHUDGR#FRPR#SULPHUD
\/#VLQ#GXGDV/#PHMRU#IXHQWH#SRVLEOH#GH# LQIRUPDFLyQ/#D# OD#KRUD#GH#H[SOLFDU
VX#PDUFR#GH#UHIHUHQFLD1

¾ (VWDU#DWHQWR#D# ORV#FRPSRUWDPLHQWRV#QR#YHUEDOHV#\#DO# OHQJXDMH#XWLOL]DGR
SRU#ODV#SHUVRQDV1

¾ (Q# GHILQLWLYD/# %GDU# WLHPSR# DO# WLHPSR%# SRUTXH# GHVFXEULU# HO# XQLYHUVR# GHO
2WUR/# PHGLDQWH# OD# LQWHULRUL]DFLyQ# GH# VXV# FyGLJRV# GH# UHIHUHQFLDV# \
GHVFHQWUiQGRVH#GH#ORV#SURSLRV/#QR#SXHGH#UHDOL]DUVH##UiSLGDPHQWH#+&RKHQ0
(PHULTXH/#4<<7,1
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6�#/D#QHJRFLDFLyQ0PHGLDFLyQ

/D#QHJRFLDFLyQ0PHGLDFLyQ#VH#LQVFULEH#HQ#OD#IDVH#GH#UHVROXFLyQ#GH#SUREOHPDV/
HQ# OD#IDVH#GH#FULVLV/#FXDQGR# ORV#FyGLJRV#FXOWXUDOHV#HQ#SUHVHQFLD#VRQ/#R#PX\
GLVWDQWHV/#R#HQ#RSRVLFLyQ/#LQFOXVR#HQ#FRQIOLFWR/#\#HQ#HVWH#FDVR/#VH#SXHGHQ#YHU
DPHQD]DGDV# QXHVWUDV# SURSLDV# LGHQWLGDGHV# R# ELHQ# HO# 2WUR# VH# SXHGH# YHU
H[FOXLGR#\#HPSXMDGR#KDFLD#OD#PDUJLQDOLGDG#+&RKHQ0(PHULTXH/#4<<7,1

6LQ# HQWUDU# GH# PDQHUD# PX\# SURIXQGD# HQ# ODV# WHRUtDV# GH# ORV# SURFHVRV# GH
QHJRFLDFLyQ0PHGLDFLyQ/#HV#QHFHVDULR#UHFRQRFHU#TXH=

¾ 1RV#VLWXDPRV#DQWH#XQ#FRQIOLFWR#GH#YDORUHV1
¾ (O# 2WUR# GHEH# VHU# FRQVLGHUDGR# FRPR# LJXDO# LQWHUORFXWRU/# SDUWH# \# VRFLR

QHFHVDULR#SDUD#OD#UHVROXFLyQ#GHO#SUREOHPD1
¾ 6H# GHEH# FRQFHGHU# DO#2WUR# HO#PLVPR# JUDGR# GH# UDFLRQDOLGDG# TXH# D# XQR

PLVPR1
¾ (O#FDPELR#GHEH#SURYHQLU#GH#ODV#GRV#SDUWHV1
¾ 6H# GHEH# GH# HQFRQWUDU# HO# LQWHUORFXWRU# YiOLGR# \# # XQ# EXHQ# VRSRUWH

LQVWLWXFLRQDO1
¾ (O# DQiOLVLV# LQWHUFXOWXUDO# FRQVWLWX\H# OD# EDVH# GH# OD# QHJRFLDFLyQ># WRGR

DVSHFWR#SHUVRQDOL]DGR#GHEH#VHU#HYLWDGR1
¾ /D#FDULFDWXUD#GHEH#VHU#HYLWDGD#D#WRGD#FRVWD1
¾ (O#YDORU#GH#OD#SHUVRQD#GHEH#VHU#UHFRQRFLGR>#QDGLH#EXVFDUi#HO#ELHQ#GH#XQD

SHUVRQD#HQ# # OXJDU#GH#HVD#SHUVRQD># #FDGD#XQR#SRU#Vt#VROR#VDEH#GRQGH#VH
HQFXHQWUD#VX#ELHQ1

¾ 8Q#SDFWR#GH#QR#YLROHQFLD#DVHJXUDUi#XQ#EXHQ#GHVDUUROOR#GH#OD#QHJRFLDFLyQ1
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'RFXPHQWR#Q�#5

$/*81$6#'(),1,&,21(6#'(#$175232/2*Ì$#&8/785$/

41 &XOWXUD

(O# DQWURSyORJR# QRUWHDPHULFDQR# ./8&.2+1# GHILQH# OD# FXOWXUD# GHVGH# GRV
SXQWRV#GH#YLVWD1

'HVGH# XQ# SXQWR# GH# YLVWD# H[WHULRU/# OD# FXOWXUD# SXHGH# GHILQLUVH# FRPR# ODV
UHJXODULGDGHV# H# LGHQWLGDGHV# HQ# ORV# FRPSRUWDPLHQWRV# REVHUYDGRV# HQ# ORV
LQGLYLGXRV# HQ# HO# VHQR# GH# ODV# P~OWLSOHV# RUGHQDFLRQHV# GHULYDGDV# GH# HVWRV
FRPSRUWDPLHQWRV1# (VWRV# FRPSRUWDPLHQWRV# VRQ# PDQLIHVWDFLRQHV# H[WHULRUHV
UHJXODUHV#REVHUYDEOHV#GLUHFWDPHQWH1#3RU#HMHPSOR/#ORV#ULWRV/#ODV#WUDGLFLRQHV/
HO#DUWH/#ODV#WpFQLFDV/#ODV#LQVWLWXFLRQHV/#OD#IRUPD#GH#KDELWDU#XQ#HVSDFLR/#HWF1

3DUD#H[SOLFDU#HVWDV#UHJXODULGDGHV/# ORV#DQWURSyORJRV#KDEODQ#GH#XQD# %FXOWXUD
LQWHULRUL]DGD%1

'HVGH#XQ#SXQWR#GH#YLVWD# LQWHULRU/# OD#FXOWXUD#HV# OD# LPDJHQ#TXH# ODV#SHUVRQDV
WLHQHQ# GH# HVWRV# PRGHORV# GH# FRPSRUWDPLHQWR1# ,QFOX\H/# GH# HVWH# PRGR/# ODV
QRUPDV/# ODV# FUHHQFLDV/# ORV# YDORUHV/# ODV# DFWLWXGHV/# ODV# PHQWDOLGDGHV/# ORV
FRPSRUWDPLHQWRV#FRJQLWLYRV/#HQ#UHVXPHQ/# ORV#IDFWRUHV#SVLFROyJLFRV#PRGDOHV
TXH#FDUDFWHUL]DQ#D#ORV#PLHPEURV#GH#XQ#JUXSR#VRFLDO#GHWHUPLQDGR1

3DUD#&$0,//(5,=
/D#FXOWXUD#HV#HO#FRQMXQWR#PiV#R#PHQRV# WUDEDGR#GH# ODV#PiV#SHUVLVWHQWHV#\
FRPSDUWLGDV#VLJQLILFDFLRQHV#DGTXLULGDV#TXH#ORV#PLHPEURV#GH#XQ#JUXSR/#SRU#VX
DILOLDFLyQ#D#HVWH#JUXSR/#VRQ# LQFLWDGRV#D#GLVWULEXLU#GH#PDQHUD#SUHGRPLQDQWH
VREUH#ORV#HVWtPXORV#TXH#SURYLHQHQ#GH#VX#HQWRUQR#\#GH#Vt#PLVPRV/#LQGXFLHQGR/
HQ# UHODFLyQ# FRQ# HVWRV# HVWtPXORV/# DFWLWXGHV/# UHSUHVHQWDFLRQHV# \
FRPSRUWDPLHQWRV#FRPXQHV#YDORUDGRV/#FX\D#UHSURGXFFLyQ#WLHQGHQ#D#DVHJXUDU
SRU#ODV#YtDV#QR#JHQpULFDV1#+&$0,//(5,/#&2+(1#(0(5,48(/#4<;<,1

'H# PDQHUD# JHQHUDO/# ORV# DQWURSyORJRV# \# ORV# VRFLyORJRV# OODPDQ# FXOWXUD# DO
FRQMXQWR#GH#ODV#SURGXFFLRQHV#GH#XQ#JUXSR#TXH#WLHQGH#D#UHVSRQGHU#D#VXV
QHFHVLGDGHV/#HQ#HO#VHQR#GH#XQ#SUR\HFWR#FROHFWLYR#VRPHWLGR#D#UHJXODFLyQ1
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3RGHPRV#DxDGLU#TXH#XQD#FXOWXUD#VH#GHOLPLWD#WDPELpQ#SRU#RWUDV#IURQWHUDV#TXH
SXHGHQ# VHU# OLQJ�tVWLFDV/# SROtWLFDV/# MXUtGLFDV/# R# LQFOXVR/# SRU# HMHPSOR/# SRU# OD
H[WHQVLyQ#GH#OD#HQGRJDPLD111

'HVGH#XQ#SXQWR#GH#YLVWD#VRFLDO/#HV#QHFHVDULR#SUHFLVDU#TXH#HO#FRQMXQWR#GH
ODV#SURGXFFLRQHV#GH#OD#FXOWXUD#SHUPLWH#D#XQ#JUXSR#KXPDQR=

• $VHJXUDU#OD#YLGD#GH#VXV#PLHPEURV1

• ,GHQWLILFDUVH#FRQVLJR#PLVPR#GH#PDQHUD#SUHIHUHQWH/#WUD]DU#XQD#IURQWHUD
HQ#HO#LQWHULRU#GH#OD#FXDO#HV#FRQVLGHUDGR#FRPR#JUXSR#\#FRPR#VRFLHGDG1

• $GDSWDUVH#D#GLYHUVRV#FDPELRV#JXDUGDQGR#XQ#HTXLOLEULR#GH#JUXSR#+SULQFLSLR
GH#KRPHRVWDVLV#HQ#HO#VHQR#GH#XQ#HFRVLVWHPD,1

'HVGH#HO#SXQWR#GH#YLVWD#GH# ODV#SHUVRQDV/#SRGHPRV/#D#PRGR#GH#SDUiEROD/
FRPSDUDU# OD# FXOWXUD# FRQ# XQ# SURJUDPD# GH# RUGHQDGRU1# 6LQ# XQ# SURJUDPD/# XQ
RUGHQDGRU#HV#XQD#PiTXLQD#LQHUWH/#XQ#HQVDPEODMH#GH#FDEOHV#\#FKLSV#GH#VLOLFLR/
LQFDSD]#GHO#PHQRU#SURFHVR#GH#FiOFXOR#R#GH#RUGHQDFLyQ1

&RQ#XQ#SURJUDPD/#HO#RUGHQDGRU#HV#FDSD]#GH#HVWDEOHFHU#XQD#GLVWLQFLyQ#HQWUH
OD#LQIRUPDFLyQ#TXH#SXHGH#PDQHMDU#\#OD#TXH#QR#SXHGH#PDQHMDU/#OD#TXH#QR#WLHQH
VLJQLILFDFLyQ# SDUD# pO1# $# FRQWLQXDFLyQ/# HO# SURJUDPD# PDQHMD# OD# LQIRUPDFLyQ
SHUWLQHQWH# +LQSXW,/# UHDFFLRQD# DQWH# HVWD# LQIRUPDFLyQ# \# SURGXFH# XQD# QXHYD
LQIRUPDFLyQ/#SHUFHSWLEOH#HQ#IRUPD#GH#VHxDO#PDJQpWLFD#R#GH#WH[WR#+RXWSXW,1

$Vt#SXHV/#OD#FXOWXUD#GHWHUPLQD#OR#TXH#VH#GLVWLQJXH#\#OR#TXH#QR#VH#GLVWLQJXH#GH
OD#UHDOLGDG#VRFLDO=

• 'HVGH# ODV#FRVDV#PDWHULDOHV#PiV#VLPSOHV# +KD\#FXOWXUDV#TXH#QR# %YHQ%
PiV#TXH#XQ#SHTXHxR#Q~PHUR#GH#FRORUHV/#RWUDV#TXH# %YHQ%#WUHV#WLSRV
GH#DJXD#KHODGD/#PLHQWUDV#TXH#ORV#HVTXLPDOHV#%YHQ%#WUHLQWD#\#FLQFR,>

• +DVWD#ODV#UHDOLGDGHV#PiV#KXPDQDV#\#VRILVWLFDGDV#FRPR#ORV#LPSOtFLWRV
GH#XQD#FRQYHUVDFLyQ/#R# ORV#PLOHV#GH#GHWDOOHV#TXH# LQGLFDQ#HO#HVWDWXV
GH#XQ#LQWHUORFXWRU#+HGDG/#IRUPD#GH#YHVWLU/#OHQJXDMH/#DFWLWXG/#HWF1,#\
TXH#SDVDQ#LQDGYHUWLGDV#SDUD#ODV#SHUVRQDV#DMHQDV#D#HVWD#FXOWXUD1

/D# FXOWXUD# FRQVWLWX\H# XQD# YLGULHUD# GH# FRORUHV# D# WUDYpV# GH# OD# FXDO
FRQWHPSODPRV#HO#PXQGR#\#D#QRVRWURV#PLVPRV/#XQD#YLVLyQ#VHOHFWLYD/#FRORUHDGD
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\# GHIRUPDQWH# +D# SHVDU# GH# TXH# VHD# SRVLEOH# UHIHULUVH# D# XQD# IRUPD# GH
UHIHUHQFLD#TXH#QR#HVWp#D#VX#YH]#FXOWXUDOPHQWH#GHIRUPDGD,1

'HVSXpV# GH# KDEHU# VLGR# FDSWDGD/# OD# LQIRUPDFLyQ# VHUi# WUDWDGD/# HV# GHFLU/
LQWHUSUHWDGD/#GLJHULGD/#DVLPLODGD#\#HYHQWXDOPHQWH#UHH[SUHVDGD#HQ#IRUPD#GH
SHQVDPLHQWR/#H[SUHVLyQ#YHUEDO/#FRPSRUWDPLHQWR/#SRQLpQGRVH#HQ#PDUFKD#EDMR
HO#HVWtPXOR#GHO# LQSXW#SRU#PHGLDFLyQ#GH#XQ#SURFHVR#HVSHFtILFR#GHO#SURJUDPD/
XQ#FRQMXQWR#GH#VHQVDFLRQHV/#HPRFLRQHV#\#SURFHVRV#PHQWDOHV#DOPDFHQDGRV#HQ
OD#PHPRULD1

7RPHPRV# FRPR# HMHPSOR# HO# SHFKR#GHVFXELHUWR#GH# XQD#PXMHU# DGXOWD# HQ# XQD
DOGHD#DIULFDQD#GHO#6XU#GHO#6DKDUD1#6XV#VHQRV#YDQ#D#SDVDU#LQDGYHUWLGRV#SDUD
ODV#SHUVRQDV#GHO#HQWRUQR#DOGHDQR1

6L#HVWD#HVFHQD#WXYLHUD# OXJDU# +FRVD# LPSHQVDEOH,#HQ#HO#1RUWH#GHO#6DKDUD/# ORV
SUHVHQWHV#SHUFLELUtDQ# LQPHGLDWDPHQWH#HO#DFRQWHFLPLHQWR/#\#VX#%SURFHVDGRU%
VH# SRQGUtD# DO# LQVWDQWH# HQ# PDUFKD# SDUD# HQFRQWUDU# XQD# H[SOLFDFLyQ# DO
IHQyPHQR/#SDUD#LQWHJUDUOR#PHQWDOPHQWH1#$O#PRPHQWR#DIORUDUtDQ#XQD#VHULH#GH
HPRFLRQHV# IXHUWHV=# YHUJ�HQ]D# HQ# OD# PXMHU/# HVFiQGDOR/# GHVHR# VH[XDO/
LQGLJQDFLyQ/# HWF1#<# UiSLGDPHQWH# VH# SRQGUtDQ# HQ#PDUFKD# GLYHUVDV# DFFLRQHV=
LQWHUSHODFLRQHV/#GLVFXVLRQHV/# LQWHUYHQFLyQ#GLUHFWD/# OODPDGD#D# OD#SROLFtD/#HWF1
8Q#PLVPR#DFRQWHFLPLHQWR#IUHQWH#D#GRV#%SURJUDPDV%#FXOWXUDOHV#GLIHUHQWHV1

/D# FXOWXUD# HV/# VLQ# HPEDUJR/# PXFKR# PiV# TXH# HO# %SURJUDPD# SURYLVWR# GH
HPRFLRQHV%# GHO# RUGHQDGRU# KXPDQR1# /D# FXOWXUD# HV# OD# HODERUDFLyQ# TXH# HO
KRPEUH#OOHYD#D#FDER#VREUH#Vt#PLVPR#HQ#XQ#FDUD#D#FDUD#FRQ#VXV#VHPHMDQWHV#\
FRQ#HO#PHGLR#QDWXUDO#GHO#TXH#IRUPD#SDUWH1

'HEHPRV#DxDGLU/#SRU#~OWLPR/#TXH#OD#FXOWXUD#SURSRUFLRQD#ODV#EDVHV#YLWDOHV#SDUD
OD# FRQVWUXFFLyQ# GH# OD# SHUVRQDOLGDG# GH# ORV# LQGLYLGXRV1# 3URFXUD# XQD
RUJDQL]DFLyQ# %WUDQVSRUWDEOH%#GHO#XQLYHUVR#TXH#SHUPLWH#YHUOR#EDMR#HO#PLVPR
PRGR# GH# HYLGHQFLDV/# VLQ# PLHGR# QL# SHUSOHMLGDG1# 3HUPLWH# DO# PXQGR# LQWHULRU
FHUUDUVH#SDUD#DEULUVH#PHMRU#DO#PXQGR#H[WHULRU1

51 (QFXOWXUDFLyQ

/D#HQFXOWXUDFLyQ#HV# HO# SURFHVR# TXH# SHUPLWH# DO# LQGLYLGXR# FRQVWLWXLUVH# FRPR
VHU#KXPDQR/#DGXHxiQGRVH#GH#ODV#IRUPDV#GH#VHU#SURSXHVWDV#SRU#OD#FXOWXUD#GHO
JUXSR# DO# TXH# SHUWHQHFH1# /D# HQFXOWXUDFLyQ# QR# HV# RWUD# FRVD# TXH# HO# Q~FOHR
FHQWUDO#GHO#SURFHVR#PiV#JHQHUDO#GH#OD#VRFLDOL]DFLyQ/#\#SRU#HO#FXDO#HO#LQGLYLGXR
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HQWUD#HQ#UHODFLyQ#FRQ#HO#FRQMXQWR#GH# ODV#VLJQLILFDFLRQHV#\# ORV#FyGLJRV#GH#VX
JUXSR1

/D# HQFXOWXUDFLyQ# VH# GHVDUUROOD# GHVGH# HO# QDFLPLHQWR# GHO# LQGLYLGXR# KDVWD# OD
HGDG#DGXOWD#SRU#LGHQWLILFDFLyQ#\#DSHJR#DIHFWLYR#D#ODV#SHUVRQDV#TXH#OH#VLUYHQ
GH#UHIHUHQFLD/#JHQHUDOPHQWH/# ORV#PLHPEURV#PiV# LPSRUWDQWHV#GH# OD# IDPLOLD1
eVWRV# FRQVWLWX\HQ# PRGHORV# LQFRQVFLHQWHV# TXH# HPLWHQ# SURSXHVWDV# PiV# R
PHQRV# LPSHUDWLYDV# KDFLD# HO# LQGLYLGXR# TXH# VH# FRQVWUX\H1# (VWRV# IHQyPHQRV
+LGHQWLILFDFLyQ#H# LPSUHJQDFLyQ#HQ#HO#VHQR#GH#XQ# OXJDU#JOREDO#GH#SHUWHQHQFLD
DIHFWLYD,# VH# FRPELQDQ# SDUD# UHSURGXFLU# HQ# HO# QXHYR#PLHPEUR# GHO# JUXSR# HO
PLVPR#VLVWHPD#FXOWXUDO#GH#OD#JHQHUDFLyQ#SUHFHGHQWH1

(V#QHFHVDULR/#QR#REVWDQWH/#HVWDEOHFHU#DOJXQRV#PDWLFHV#HQ#HVWD#DILUPDFLyQ=

• /D# FXOWXUD# RFFLGHQWDO# HYROXFLRQD/# SRU# VX#GLQiPLFD# LQWHUQD/# FRQ# XQD
DVRPEURVD# UDSLGH]=# ORV# FyGLJRV/# ORV# PRGHORV# \# ODV# SURSXHVWDV# GH
VRFLDOL]DFLyQ# FDPELDQ# GH# PDQHUD# DSUHFLDEOH# GH# XQD# JHQHUDFLyQ# D
RWUD>

• /D# LQIOXHQFLD# GH# OD# FXOWXUD# RFFLGHQWDO# SURYRFD# LJXDOPHQWH# XQD
HYROXFLyQ# PX\# UiSLGD# HQ# WRGDV# ODV# FXOWXUDV/# JHQHUDQGR# DVt
GLVIXQFLRQHV#JUDYHV#HQ#ORV#VLVWHPDV#RULJLQDOHV#GH#VRFLDOL]DFLyQ#\#GH
HQFXOWXUDFLyQ1# 3RU# HMHPSOR/# HO# VLVWHPD# HVFRODU# LPSRUWDGR# GH
2FFLGHQWH# \# ORV# FRQWUDPRGHORV# YHKLFXODGRV# SRU# ORV# PDVV0PHGLD
PLQDQ# OD# OHJLWLPLGDG# GH# ORV# VLVWHPDV# WUDGLFLRQDOHV># GHVSOD]DQ# VXV
FRQWHQLGRV#\#VX#VHQWLGR#JHQHUDO/#R/#LQFOXVR/#OD#PRQHWDUL]DFLyQ#GH#ODV
UHODFLRQHV# VRFLDOHV# SRU# HO# MXHJR# GHO# OLEUH# PHUFDGR# LQWURGXFH
FRQWUDGLFFLRQHV# HQ# ODV# UHODFLRQHV/# EDVDGDV/# HQ# RWUR# WLHPSR/# HQ
VROLGDULGDGHV#\#MHUDUTXtDV1

61 9DORUHV

5HFRUGHPRV#TXH#OD#FXOWXUD#LQWHUYLHQH#HQ#XQ#WHUUHQR#HVHQFLDO#SDUD#HO#KRPEUH=
HO#GH#ODV#XQLGDGHV#GH#VHQWLGR#R#GH#ODV#VLJQLILFDFLRQHV1

/DV# XQLGDGHV#GH# VHQWLGR# UHSUHVHQWDQ# ORV# SURFHVDGRUHV# OyJLFRV# GH# QXHVWUR
%SURJUDPD%#FXOWXUDO1#&RQVWLWX\HQ#OD#PHGLDFLyQ#REOLJDWRULD#SDUD#WHQHU#DFFHVR
D# OD# UHDOLGDG/# GDGR# TXH# QLQJ~Q# HVWtPXOR# VRFLDO# DFW~D# GLUHFWDPHQWH# VREUH
QRVRWURV/# VLQR# SRU# PHGLDFLyQ# GHO# VHQWLGR# TXH# OH# HV# GDGR# SRU# QXHVWUD
%SURJUDPDFLyQ%# FXOWXUDO1# 6RQ# HOODV# ODV# TXH# RULHQWDQ# ODV# GHFLVLRQHV# \# ODV
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FRQGXFWDV1# 3RU# OR# JHQHUDO/# HVWiQ# FDUJDGDV# GH# DIHFWRV># YHKLFXODQ# OD
DXWRHVWLPD#\#HO#VHQWLPLHQWR#GH#KRQRU#\#GH#GLJQLGDG#GH#ORV#LQGLYLGXRV1

(VWDV# XQLGDGHV# GH# VHQWLGR# HVWiQ# HVWUXFWXUDGDV# \# RUGHQDGDV
MHUiUTXLFDPHQWH#VHJ~Q#XQD# OyJLFD#UHJLGD#SRU#XQ#SHTXHxR#Q~PHUR#GH#YDORUHV
FHQWUDOHV/#tQWLPDPHQWH#XQLGRV#HQWUH#Vt/#TXH#IRUPDQ#HO#Q~FOHR#FDUDFWHUtVWLFR
SURSLR#GH#XQD#FXOWXUD1#/RV#GHPiV#YDORUHV#VH#RUJDQL]DQ#\#DGTXLHUHQ#VHQWLGR#\
YDORU# D# SDUWLU# GH# HVWRV# YDORUHV# FHQWUDOHV# VHJ~Q# XQD# OyJLFD# HQ# FDVFDGD1
3RGHPRV#KDEODU#DVt#GH#XQ#VLVWHPD#GH#YDORUHV1

(Q#ODV#FXOWXUDV#HQ#SURFHVR#GH#PXWDFLyQ#UiSLGD#FRPR#OD#FXOWXUD#RFFLGHQWDO/#R
HQ# ODV#FXOWXUDV#DIHFWDGDV#SRU#IHQyPHQRV#GH#DFXOWXUDFLyQ/#SXHGHQ#FRQYLYLU/
GH#PDQHUD#FRQWUDGLFWRULD#HQ#XQD#PLVPD#SHUVRQD/#YDULRV#VLVWHPDV#GH#YDORUHV
GLIHUHQWHV1#(Q#HVWH#FDVR/#HV#GLItFLO#HQFRQWUDU#XQD#VROD#FRKHUHQFLD# OyJLFD#HQ
HO# VLVWHPD1# +DUi# IDOWD# LGHQWLILFDU# ORV# YDORUHV# TXH# SURYLHQHQ# GH# ODV
GLIHUHQWHV#FXOWXUDV#HQ#MXHJR#\#REVHUYDU#FyPR# LQWHUYLHQHQ#HQ#XQD#VLWXDFLyQ
FRQFUHWD># TXp# FRQWUDGLFFLRQHV# DSDUHFHQ# \# GH# TXp# MHUDUTXtD# R# VLVWHPD# GH
VXERUGLQDFLyQ#GHSHQGH#OD#SHUVRQD1

(Q# HO# QLYHO# GH# OD# VRFLHGDG/# ORV# YDORUHV# FHQWUDOHV# UHDOHV# +TXH# QR# VRQ
QHFHVDULDPHQWH# ORV#PiV#QRWRULRV,# LPSRQHQ#VX# OyJLFD#HQ# OD#HYROXFLyQ#VRFLDO#\
HQ#ORV#FRPSRUWDPLHQWRV#GH#ORV#LQGLYLGXRV#HQ#VRFLHGDG1

71 &yGLJR

(Q# OD# WHRUtD# GHO# OHQJXDMH/# HO# WpUPLQR# FyGLJR# VLJQLILFD# OD# DWULEXFLyQ# GH# XQ
VHQWLGR#D#XQ#VLVWHPD#GH#VLJQRV1

([LVWH/#VLQ#HPEDUJR/#XQD#VHJXQGD#VLJQLILFDFLyQ#XQ#WDQWR#QRUPDWLYD#SDUD#HVWH
WpUPLQR=#XQ#FyGLJR#HV#WDPELpQ#XQ#FRQMXQWR#GH#QRUPDV#TXH#SUHWHQGH#ILMDU#ORV
FRPSRUWDPLHQWRV#GH# ODV#SHUVRQDV/#D#SULRUL# LPSUHGHFLEOHV/#HQ# ORV#GLIHUHQWHV
iPELWRV#GH#OD#YLGD#VRFLDO1

/D# ILQDOLGDG# HVWi# FODUD=# D# WUDYpV#GH# XQD# FRDFFLyQ# VREUH# ORV# LQGLYLGXRV/# VH
SXHGH#SUHGHFLU#VX#FRQGXFWD/#FRQ#HO#ILQ#UHFRQRFLGR#GH#DVHJXUDU#ODV#UHODFLRQHV
KXPDQDV/#HV#GHFLU/#GH#PLQLPL]DU# ODV#RFDVLRQHV#GH#YLROHQFLD#HQ#HO#VHQR#GH# OD
VRFLHGDG1#/RV#FyGLJRV#VLUYHQ/#SXHV/#SDUD#MX]JDU#ORV#FRPSRUWDPLHQWRV=#EXHQRV
R#PDORV/#DFHSWDEOHV#R#LQDFHSWDEOHV1
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(Q# QXHVWUR# XQLYHUVR# VLPEyOLFR/# ODV# GRV# VLJQLILFDFLRQHV# VH# FRPELQDQ# \/# HQ
~OWLPD#LQVWDQFLD/#VH#IXVLRQDQ1#(Q#DQWURSRORJtD#FXOWXUDO#XQ#FyGLJR#QR#VH#OLPLWD
VyOR#D#XQD#DWULEXFLyQ#GH#VHQWLGR#HQ#HO#SODQR#FRJQLWLYR#+FRPSUHQGHU# #SUHQGHU
FRQ/# HQ# FRP~Q,/# VLQR# TXH# HVWD# DWULEXFLyQ# HVWDUi# DFRPSDxDGD# SRU# XQD
DWULEXFLyQ# GH# YDORU=# EXHQR0PDOR/# ~WLO0LQ~WLO/# EHOOR0IHR/# SUR0FRQWUD111
PRYLOL]DQGR#HO#VLVWHPD#GH#YDORUHV#TXH#HV/#QR#FRJQLWLYR/#VLQR#QRUPDWLYR1

/D#DFWLYDFLyQ#GH#ORV#YDORUHV#QR#VH#HIHFW~D#SRU#XQ#SURFHVR#OyJLFR#FRQVFLHQWH#\
H[SOtFLWR1#(O#VLVWHPD#GH#YDORUHV#UHDOPHQWH#RSHUDWRULR#HVWi#LQWHULRUL]DGR#\#HV
LQFRQVFLHQWH# FDVL# HQ# VX# WRWDOLGDG# +OD# SDUWH# VXPHUJLGD# GHO# LFHEHUJ,# \# VX
DFWLYDFLyQ# VH# PDQLILHVWD# SRU# XQD# RSLQLyQ# HVSRQWiQHD# TXH# OOHYD# XQD# FDUJD
HPRFLRQDO# PiV# R# PHQRV# IXHUWH=# LQGLJQDFLyQ/# UHSXOVD# R/# DO# FRQWUDULR/
DSUREDFLyQ/#DJUDGHFLPLHQWR/111

0XOWLFXOWXUDO

(VWH#WpUPLQR#GHVLJQD#XQ#KHFKR#VRFLDO/#XQD#VLWXDFLyQ#HQ#OD#TXH#YDULDV#FXOWXUDV
HVWiQ#UHSUHVHQWDGDV#HQ#HO#VHQR#GH#XQ#PLVPR#JUXSR#KXPDQR1

,QWHUFXOWXUDO

,QWHUFXOWXUDO# HQJORED# D# OD# YH]# XQ# SURFHVR# \# XQ# SURGXFWR/# XQD# ILQDOLGDG1
6LJQLILFD#TXH#SHUVRQDV#GH#FXOWXUDV#GLIHUHQWHV#HQWUDQ#HQ#LQWHUDFFLyQ#SRVLWLYD
+SURFHVR,#SDUD#FRQVWUXLU#XQD#UHDOLGDG#FRP~Q#GRQGH#FDGD#XQD#HQFXHQWUD#VLWLR
\#GLJQLGDG#+SURGXFWR,1



/D#JHVWLyQ#GH#OD#P
XOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD

&DUSHWD#GH#IRUP
DFLyQ#GHO#SURIHVRUDGR
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                Elementos culturales                                                                   COMPORTAMIENTOS EXTERNOS Componente emotivo
                de los que somos relativamente                                                            MANERAS DE ACTUAR             importante
                conscientes                                                                                            COSTUMBRES
                                                                                                                             LENGUA, HISTORIA

      Elementos culturales de los que                                                           VALORES, ACTITUDES Componente emotivo
                 somos menos conscientes                                                                       PRESUPUESTOS muy importante

VISIONES DEL MUNDO Componente emotivo
MANERAS DE PENSAR     extremadamente importante

L
O
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O
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D
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LOS NIVELES DE INFLUENCIA DE LA CULTURA: la analogía del iceberg, según Kohls, sobre la base de la definición de Clyde Kluckohn
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 'RFXPHQWR#Q�#6

/$6#326,&,21(6#<#7e50,126#$#3$57,5#'(#/26#&8$/(6#6(
(1)2&$#(/#'(%$7(#(1#72512#$#/$#*(67,Ð1#'(#/$

08/7,&8/785$/,'$'

3DtV#TXH#VH#GHFODUD#GH#LQPLJUDFLyQ
+HM1=# 86$/# &DQDGi/# 4XHEHF/
$XVWUDOLD,

3DtV#FRQ#WUDGLFLyQ#IXHUWH#GH#(VWDGR#1DFLRQDO
+HM1=#)UDQFLD/#$OHPDQLD,

3HUVSHFWLYD#PiV#SUDJPiWLFD 3HUVSHFWLYD#PiV#LGHROyJLFD
7UDGLFLyQ# DQJORVDMRQD=# ]RQD# GH
LQIOXHQFLD#GH#OD#&RPPRQZHDOWK

7UDGLFLyQ
JHUPiQLFD=# ]RQD# GH
LQIOXHQFLD# GH# OD
*HPHLQVFKDIW
+ XQLYHUVLWDV/
FRPXQLGDG,

7UDGLFLyQ#IUDQFHVD=#]RQD#GH
LQIOXHQFLD# GHO# SHQVDPLHQWR
XQLYHUVDOLVWD# \# UHSXEOLFDQR
+*HVHOOVFKDIW/#VRFLHWDV,

6LVWHPD# GH# OD# &RPPRQ# /DZ=# UHJOD
GHO#SUHFHGHQWH

6LVWHPD# GHO
GHUHFKR#GH#VDQJUH

6LVWHPD# GHO# GHUHFKR# GH
VXHOR

,QVWLWXFLRQDOL]DFLyQ# GH# OR
LQWHUFXOWXUDO=# GLVFULPLQDFLRQHV
SRVLWLYDV

3ROtWLFD# GH# LQWHJUDFLyQ# \# QDWXUDOL]DFLyQ
+DVLPLODFLyQ/#DSDUWKHLG#R#LQWHUFXOWXUDOLGDG,
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'RFXPHQWR#Q�#7

/$6#&8/785$6#75$',&,21$/(6#<#/$#02'(51,'$'

'RV#YDORUHV#FODYH#HQ#RSRVLFLyQ=

02'(51,'$' 75$',&,Ð1

3ULPDFtD#GHO#LQGLYLGXR 3ULPDFtD#GHO#JUXSR

'H#OD#UHODFLyQ#GHO#LQGLYLGXR#FRQ#ODV#FRVDV 'H#OD#UHODFLyQ#GHO#KRPEUH#FRQ#HO#KRPEUH

02'(51,'$'

• 9XHOWD#KDFLD#HO#SRUYHQLU
• 3URJUHVR
• 3XHVWD#HQ#FXHVWLyQ/#GXGDV

• 3UR\HFWR
• (VWDGR
• ,QVWUXFFLyQ
• &XOSDELOLGDG# 2# GLJQLGDG# +GH# FDUD# D# Vt

PLVPR,
• ,JXDOGDG
• (VSHFLDOL]DFLyQ
• %~VTXHGD#GH#ODV#FDXVDV

75$',&,Ð1

• 9XHOWDV#KDFLD#HO#SDVDGR
• 0HPRULD# #VXSHUYLYHQFLD
• &HUWH]DV/# VHQWHQFLDV# GHO# VDELR/# GH# ORV

DQFHVWURV
• 3HUWHQHQFLD
• )DPLOLD#²#7ULEX
• 7UDQVPLVLyQ#SRU#LQLFLDFLyQ#+QR#UDFLRQDO,
• 9HUJ�HQ]D#2#KRQRU#+GH#FDUD#D#ORV#RWURV,

• -HUDUTXtD/#GLIHUHQFLDFLyQ#+GXDOLGDGHV,
• +ROLVPR
• %~VTXHGD#GHO#VHQWLGR
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/DV#FXOWXUDV#WUDGLFLRQDOHV#\#OD#PRGHUQLGDG

/D# DFXOWXUDFLyQ# KDFH# TXH# VH# HQFXHQWUHQ# LQGLYLGXRV# UHVXOWDQWHV# GH# OD
PRGHUQLGDG# H# LQGLYLGXRV# UHVXOWDQWHV# GH# FXOWXUDV# WUDGLFLRQDOHV1# 3DUD
HPSUHQGHU# XQD#PDUFKD# LQWHUFXOWXUDO/# HV# LPSRUWDQWH#KDFHU# XQ# HVIXHU]R#GH
FRQRFLPLHQWR#KDFLD#OR#TXH#GLIHUHQFLD#ORV#VLVWHPDV#GH#YDORUHV#\#ORV#PDUFRV#GH
UHIHUHQFLD#GH#HVWRV#GRV#WLSRV#GH#FXOWXUD1

3UHVHQWDPRV# DTXt# DOJXQDV# GLIHUHQFLDV# TXH# FUHHPRV# IXQGDPHQWDOHV# HQ# OD
PHGLGD#HQ#TXH#DSDUHFHQ#PX\#IUHFXHQWHPHQWH#HQ#HO#DQiOLVLV#GH#ORV#FRQIOLFWRV
FXOWXUDOHV#HYRFDGRV#SRU#ORV#HGXFDGRUHV#HQ#IRUPDFLyQ1

(V#QHFHVDULR#VHxDODU#TXH#ODV#GLIHUHQFLDV#SUHVHQWDGDV#GHEHQ#VHUYLU/#QR#SDUD
SRODUL]DUODV/# VLQR# SDUD# SURSRUFLRQDU# XQD# UHSUHVHQWDFLyQ# PHQWDO# GH# ORV
DVSHFWRV# WHQGHQFLDOHV# \# FRQWUDGLFWRULRV# GH# ODV# FXOWXUDV# SUHVHQWHV1# +DFH
IDOWD/# LJXDOPHQWH/# LQVLVWLU# HQ# OD# FRQFLHQFLDFLyQ# GH# TXH# HVWDV# WHQGHQFLDV# \
FRQWUDGLFFLRQHV#QR#VRQ#ILMDV>#SRU#HO#FRQWUDULR/#HVWiQ#HQ#FRQWLQXD#HYROXFLyQ1

41 /D#PRGHUQLGDG

/D#PRGHUQLGDG# FRUUHVSRQGH# D# XQD# HYROXFLyQ# UHODWLYDPHQWH# UHFLHQWH# GH# OD
FXOWXUD# RFFLGHQWDO1# &RPLHQ]D# D# SHUILODUVH# FODUDPHQWH# GXUDQWH# OD# VHJXQGD
PLWDG#GHO#VLJOR#;9/#WLHQH#VX#DXJH#HQ#HO#VLJOR#;,;#\#DILUPD#HQ#QXHVWURV#GtDV
VX#SUHGRPLQLR#XQLYHUVDO#VREUH#ODV#GHPiV#FXOWXUDV1

(V# LPSRVLEOH# FDUDFWHUL]DU# XQD# FXOWXUD# HQ# DOJXQDV# OtQHDV1# 3RU# HOOR/# QRV
OLPLWDPRV#D#DSXQWDU#OR#TXH#SXHGH#VHU#FRQVLGHUDGR#FRPR#HO#Q~FOHR#FHQWUDO#GH
OD#PRGHUQLGDG/#HO#YDORU#R#HO#FRQMXQWR#GH#YDORUHV#GRPLQDQWHV#WHQGHQFLDOHV1

(O#SUHVXSXHVWR#FHQWUDO#GH# OD#PRGHUQLGDG#HV#HO# LQGLYLGXDOLVPR1#6HJ~Q#HVWH
SUHVXSXHVWR/# HO# LQGLYLGXR# DLVODGR/# FRQVLGHUDGR# HQ# Vt#PLVPR# +VX# YLGD/# VX
ELHQHVWDU/#VX#YROXQWDG111,#HV#HO#YDORU#VXSUHPR/#DQWHULRU#D#WRGRV#ORV#GHPiV
YDORUHV/#D#ORV#TXH#YDORUL]D#\#GD#VHQWLGR1

(O# LQGLYLGXR/#HV#GHFLU/#VX#SXQWR#GH#YLVWD#VREUH# OD#UHDOLGDG/#VX#YROXQWDG#R#VX
GHVHR/# VX# VREHUDQtD# \# VX# OHJLWLPLGDG/# SUHFHGH# \# GRPLQD# WRGDV# ODV# GHPiV
FRQVLGHUDFLRQHV# VRFLDOHV# R# GH# JUXSR/# \/# HQ# ~OWLPD# LQVWDQFLD/# HVWDV
FRQVLGHUDFLRQHV#VH#OH#VXERUGLQDQ1
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1R#KDFH#IDOWD# LQWHUSUHWDU# OR#TXH#SUHFHGH#FRPR# OD#DILUPDFLyQ#GH#TXH#HQ# OD
PRGHUQLGDG# QR# H[LVWHQ# VLWXDFLRQHV# GH# VXERUGLQDFLyQ# GH# FLHUWRV# LQGLYLGXRV
UHVSHFWR# D# RWURV1# 1R# VH# DILUPD# WDPSRFR# TXH# HQ# ORV# KHFKRV# WRGRV# ORV
LQGLYLGXRV# VHDQ# OLEUHV# H# LJXDOHV1# 6H# WUDWD# GH# XQD# YLVLyQ# HVWLPDWLYD# GH# OD
UHDOLGDG1# (VWD# VH# FRQVLGHUDUi# DFHUWDGD/# R# VH#PRGLILFDUi# VL# HV# SRVLEOH# GH
PDQHUD#YROXQWDULVWD/#GH#DFXHUGR#FRQ#HVWH#YDORU#FDSLWDO1

(Q# UHODFLyQ# HVWUHFKD# FRQ# HO# TXH# SUHFHGH/# HO# VHJXQGR# YDORU# FDSLWDO# HV# HO
VLJXLHQWH=# OD# UHODFLyQ# GHO# KRPEUH# FRQ# ODV# FRVDV# HV# GRPLQDQWH# HQ
FRPSDUDFLyQ#FRQ#OD#UHODFLyQ#GHO#KRPEUH#FRQ#HO#KRPEUH1

(VWR#TXLHUH#GHFLU#TXH#OD#UHODFLyQ#FRQ#ODV#FRVDV#VH#FRQYLHUWH#HQ#XQD#ILQDOLGDG
HQ# Vt#PLVPD# \# OD# UHODFLyQ# FRQ# ODV# SHUVRQDV# WHQGHUi# D# VXERUGLQDUVH# D# HVWD
ILQDOLGDG1

/DV# FRQVHFXHQFLDV# GH# HVWH# YDORU# HQ#2FFLGHQWH# VRQ# LQPHQVDV1#9D# GHVGH# HO
GHVDUUROOR#GH#ODV#FLHQFLDV#H[DFWDV#R#GH#OD#QDWXUDOH]D/#GHVGH#ODV#WpFQLFDV#\#OD
SURGXFFLyQ# LQILQLWD# GH# FRVDV# KDVWD# HO# UHWUDVR# PDQLILHVWR# GH# ODV# FLHQFLDV
KXPDQDV1#,JXDOPHQWH/#HVWH#YDORU#KD#RFDVLRQDGR#HO#GHVDUUROOR#QRWDEOH#GH# OD
(FRQRPtD#\#GH#ODV#FLHQFLDV#DQH[DV1#(O#ILQ#GH#WRGD#UHODFLyQ#LQWHUSHUVRQDO#R#GH
JUXSR#\#GH#WRGD#HPSUHVD#KXPDQD#SDUHFH#VHU#HO#GLQHUR#FRPR#WDO#\#HQ#WDQWR
TXH#PHGLGD#GHO#p[LWR#R#GHO#IUDFDVR1

51 /DV#FXOWXUDV#WUDGLFLRQDOHV

/D#FUHDFLyQ#GH#XQD#FDWHJRUtD#WDQ#KHWHURJpQHD#SXHGH#SDUHFHU#DUELWUDULD/#\#HV
HYLGHQWH# TXH#PXFKDV# FXOWXUDV# WUDGLFLRQDOHV# QR# VH# UHFRQRFHUiQ# EDMR# HVWH
WtWXOR1

6H#MXVWLILFD/#VLQ#HPEDUJR/#SRU#GRV#UD]RQHV#SULQFLSDOHV=

41 3RU#VX#FDUiFWHU#GLIHUHQFLDGR#\#DEVROXWDPHQWH#~QLFR/#2FFLGHQWH/#D
SDUWLU#GH#VX#HQWUDGD#HQ#OD#HGDG#PRGHUQD/#HQ#WDQWR#TXH#IRUPDFLyQ
FXOWXUDO#SDUWLFXODU/#VH#RSRQH#D#WRGDV#ODV#GHPiV#FXOWXUDV1

51 $# SHVDU# GH# ODV# GLIHUHQFLDV# TXH# H[LVWHQ# HQWUH# HOODV/# ODV# GHPiV
FXOWXUDV#FRPSDUWHQ#DOJXQRV#UDVJRV#IXQGDPHQWDOHV#GH#EDVH#TXH#OHV
GDQ#XQD#HVSHFLH#GH#GHQRPLQDGRU#FRP~Q/#XQ#FLHUWR#DLUH#GH#IDPLOLD1
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(V#QHFHVDULR#DxDGLU#LQPHGLDWDPHQWH#TXH#WRGDV#ODV#FXOWXUDV#WUDGLFLRQDOHV#KDQ
VXIULGR# HQ# HO# PRPHQWR# DFWXDO# HO# LPSDFWR# PiV# R# PHQRV# SURIXQGR# GH# OD
PRGHUQLGDG# RFFLGHQWDO1# 6H# HQFXHQWUDQ# LQPHUVDV/# D# YHFHV# D# VX# SHVDU/# HQ
SURFHVRV#PiV#R#PHQRV#DYDQ]DGRV#GH#DFXOWXUDFLyQ1

(VWR#HV#WRGDYtD#PiV#FLHUWR#VL#QRV#UHIHULPRV#D#UHIXJLDGRV#R# LQPLJUDQWHV=#HO
KHFKR#PLVPR#GH#OD#HPLJUDFLyQ#HV#HO#LQGLFDGRU#GH#XQ#JUDGR#PX\#LPSRUWDQWH#GH
RFFLGHQWDOL]DFLyQ# TXH# YDUtD# HYLGHQWHPHQWH# VHJ~Q# ORV# LQGLYLGXRV# \# ODV
FXOWXUDV/# \# SXHGH/# LJXDOPHQWH/# HQJHQGUDU# UHDFFLRQHV# GH# RSRVLFLyQ# PiV# R
PHQRV#YLUXOHQWDV#FRQWUD#2FFLGHQWH1

7HQLHQGR# HQ# FXHQWD# HVWDV# SUHFLVLRQHV/# SRGHPRV# DERUGDU# ORV# YDORUHV
FHQWUDOHV/#ORV#UDVJRV#FDUDFWHUtVWLFRV#GH#ODV#FXOWXUDV#WUDGLFLRQDOHV1

(Q#FRQWUD#GHO#SULPHU#YDORU#GH#2FFLGHQWH/#HQ#ODV#VRFLHGDGHV#WUDGLFLRQDOHV#HO
LQGLYLGXR#QR#FRQVWLWX\H#HO#PRWLYR#\#HO#ILQ#IXQGDPHQWDO#GH# OD#YLGD#VRFLDO=# OD
SULPDFtD#UHFDH#HQ#HO#JUXSR#\#PiV#SDUWLFXODUPHQWH#HQ# ORV#JUXSRV#IDPLOLDUHV/
XQLGDGHV#GH#EDVH#GH#OD#VRFLHGDG1

3RU#VXSXHVWR/#ORV#LQGLYLGXRV#VRQ#WRPDGRV#HQ#FRQVLGHUDFLyQ/#SHUR#DFW~DQ#PiV
FRPR#UHSUHVHQWDQWHV#\#DJHQWHV#GH#OD#IDPLOLD1#/D#SHUWHQHQFLD#IDPLOLDU#PDUFD
UDGLFDOPHQWH#OD#LGHQWLGDG#\#OD#YLVLyQ#VRFLDO#GH#FDGD#LQGLYLGXR1#(V#HQ#UHODFLyQ
FRQ#HVWD#LGHQWLGDG/#FRQ#VX#HVWDWXV#HQ#HO#LQWHULRU#GH#OD#IDPLOLD/#FRQ#HO#HVWDWXV
GH#VX#IDPLOLD#HQ#HO#FRQMXQWR#GH#IDPLOLDV#GH#OD#FROHFWLYLGDG/#FRPR#HO#LQGLYLGXR
HV#SHUFLELGR#\#SHUFLEH#D#ORV#GHPiV/#HV#WUDWDGR#\#WUDWD#D#ORV#GHPiV1

6H#WUDWD/#HQ#FRQMXQWR/#GH#XQD#YLVLyQ# %RUJDQLFLVWD%#GHO#FXHUSR#VRFLDO#TXH#QR
GHMD#GH#UHFRUGDU#OD#FRQFHSFLyQ#GH#OD#(GDG#0HGLD#HXURSHD#HQ#OD#TXH#HO#FXHUSR
VRFLDO#VH#FRPSDUDED#FRQ#HO#FXHUSR#KXPDQR1#(VWH#HVWi#FRPSXHVWR#GH#yUJDQRV
ELHQ# GLVWLQWRV# FRQ# FDUDFWHUtVWLFDV# SURSLDV# HQ# FRQFRUGDQFLD# FRQ# VX# IXQFLyQ
HVSHFtILFD1#/D#H[LVWHQFLD#GH#XQ#yUJDQR#FRPR#WDO#QR#WLHQH#VHQWLGR#PiV#TXH#SRU
IRUPDU#SDUWH#GH#XQD#WRWDOLGDG/# OD#GHO#FXHUSR#FRPSOHWR1#1R#H[LVWH#PiV#TXH
SRU# HOOD# \# SDUD# HOOD1# 6X# IXQFLRQDOLGDG# GHSHQGH# MXVWDPHQWH# GH# VX
GLIHUHQFLDFLyQ=# HV# LPSHQVDEOH# TXH# XQ# SLH# VHD# SDUHFLGR# D# XQD# PDQR1# 6X
LQWHJUDFLyQ#IXQFLRQDO#HQ# OD#JOREDOLGDG# LPSOLFD/#H[LJH/# OD#GLIHUHQFLD1#'H#HVWH
PRGR/#KDEODU#GH# LJXDOGDG#HQWUH#yUJDQRV#GLIHUHQWHV#HV#XQ#FRQWUDVHQWLGR#HQ
XQ#GREOH#UHJLVWUR=#HO#GH# OD#GLIHUHQFLDFLyQ#IXQFLRQDO#\#HO#GH# OD# MHUDUTXtD=#HO
RMR# JXtD# DO# FHUHEUR# \# HO# FHUHEUR# GLULJH# OD# PDQR1# ([LVWH# HQWUH# ORV# WUHV
yUJDQRV#XQD#MHUDUTXtD#GH#LPSRUWDQFLD#YLWDO#\#GH#SRGHU1
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/D# GHVLJXDOGDG# \/# HQ# OD# GHVLJXDOGDG/# OD# MHUDUTXtD/# VRQ# QHFHVDULDV# \# VH
MXVWLILFDQ#SRU#OD#DUPRQtD#GHO#FRQMXQWR1

(Q#HVWDV#FRQGLFLRQHV# ORV# LQGLYLGXRV#QR#SXHGHQ#WHQHU# ORV#PLVPRV#GHUHFKRV#\
ORV#PLVPRV#GHEHUHV1#(VWRV#YDQ#D#GHSHQGHU#GH#OD#IXQFLyQ#GHVHPSHxDGD#\#GHO
OXJDU#HQ# OD# MHUDUTXtD#VRFLDO#GHILQLGD#SRU#HO#HVWDWXV1#8Q#KLMR#\#XQ#SDGUH#GH
IDPLOLD/#XQD#MRYHQ#\#XQ#DQFLDQR/#QR#WHQGUiQ#FLHUWDPHQWH#ORV#PLVPRV#GHUHFKRV
\#GHEHUHV1

/D#PRYLOLGDG#GHO# LQGLYLGXR#KDFLD#IXQFLRQHV#\#HVWDWXV#VXFHVLYRV#VH#UHDOL]D#D
WUDYpV#GH#HWDSDV#SUHHVWDEOHFLGDV#\# VHJ~Q#FULWHULRV#GHILQLGRV#VRFLDOPHQWH=
ILOLDFLyQ/#VH[R/#HGDG/#SULPRJHQLWXUD/#GHVFHQGHQFLD/#HWF1

(O#VHJXQGR#YDORU#FODYH#RSXHVWR#D# OD#PRGHUQLGDG#FRQFHGH# OD#SULPDFtD#D# ODV
UHODFLRQHV#HQWUH# ODV#SHUVRQDV#PiV#TXH#D# ODV#UHODFLRQHV#FRQ# ODV#FRVDV/#R
PHMRU/# ODV#UHODFLRQHV#FRQ# ODV#FRVDV#HVWiQ#HQJOREDGDV#HQ# ODV#UHODFLRQHV#FRQ
ODV#SHUVRQDV/#ODV#FXDOHV#ILQDOL]DQ#\#GDQ#VHQWLGR#D#ODV#UHODFLRQHV#FRQ#ODV#FRVDV1

(VWD#SULPDFtD#GH# OD#UHODFLyQ#VH#PDQLILHVWD#HQ#WRGRV# ORV#DVSHFWRV#GH# OD#YLGD
VRFLDO#WUDGLFLRQDO#\#OOHJD#D#VHU#XQ#IDFWRU#IXQGDPHQWDO#HQ#OD#H[SOLFDFLyQ#GH#ODV
FRQGXFWDV=

• 3RU# HMHPSOR/# FXDQGR# XQ# RFFLGHQWDO# FRPSUD# XQ# FOLPDWL]DGRU/# WLHQH# HQ# OD
FDEH]D#OD#UHODFLyQ#LQGLYLGXDO#FRQ#HO#REMHWR/#HV#GHFLU/#HO#VHUYLFLR#PDWHULDO
TXH# OH# YD# D# SURSRUFLRQDU# HQ# WpUPLQRV# GH# FRQIRUW# \# IUHVFRU/# \# HVWR# HQ
UHODFLyQ# UHODWLYDPHQWH# SUHFLVD# FRQ# HO# SUHFLR#GHO# DSDUDWR1#(Q#ÉIULFD# HV
SRVLEOH#HQFRQWUDU#XQ#FOLPDWL]DGRU#HQ#XQD#FDVD#VLQ#HOHFWULFLGDG/#FRORFDGR
ELHQ#D# OD#YLVWD1#(V#PDQLILHVWR#TXH#HO#FOLPDWL]DGRU#QR#HVWi#DKt#HQ#IXQFLyQ
GH# VX# XWLOLGDG#PDWHULDO/# SXHVWR# TXH# QR# WLHQH# QLQJXQD1# 6X# SUHVHQFLD# VH
H[SOLFD#FRPR#VtPEROR#GH# OD#SUHVHQFLD#\#GHO#SUHVWLJLR#GH#HVWD#IDPLOLD#HQ
UHODFLyQ#FRQ#RWUDV#IDPLOLDV#GH#OD#DOGHD#\#FRQ#ORV#H[WUDQMHURV#GH#SDVR1#(V
HQ#HVWH#FRQMXQWR#GH#UHODFLRQHV#FRPSOHMDV#HQ#HO#TXH#HO#REMHWR#HQFXHQWUD
VX#UD]yQ#GH#VHU#DVt#FRPR#VX#XWLOLGDG1

• (O# %KDFHU# MXQWRV%# HVWi# LJXDOPHQWH# HQJOREDGR# HQ# XQD# UHODFLyQ# TXH# OR
SUHFHGH# \# TXH# OH# GD# VHQWLGR# \# MXVWLILFDFLyQ1# /RV# REMHWLYRV# PDWHULDOHV
SDUHFHQ# VHFXQGDULRV# \# D# PHQXGR# VH# GLOX\HQ# HQ# ORV# REMHWLYRV
HVWULFWDPHQWH#UHODFLRQDOHV1

• /DV# QHFHVLGDGHV# ELROyJLFDV/# HQ# DSDULHQFLD# SULPRUGLDOHV/# FRPR# FRPHU/
YHVWLUVH/# KRVSHGDUVH/# VRQ# H[SUHVDGDV# \# H[SHULPHQWDGDV# FRPR
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VXERUGLQDGDV#D#ODV#UHODFLRQHV#SHUVRQDOHV1#8QD#PDGUH#GLVPLQXLUi#OD#UDFLyQ
DOLPHQWLFLD#GH# VXV#KLMRV# \#GH# Vt#PLVPD# SDUD# HQYLDUOD# FRPR# D\XGD# D# VXV
SDGUHV1#8Q#LQPLJUDQWH#JDVWDUi#VX#VXEVLGLR#HQ#XQD#OODPDGD#WHOHIyQLFD#D#VX
IDPLOLD/# LPSRQLpQGRVH# OD# QHFHVLGDG# UHODFLRQDO/# HQ# XQ# PRPHQWR# GDGR/# D
WRGDV# ODV# GHPiV1# (VWRV# HMHPSORV#PXHVWUDQ# KDVWD# TXp# SXQWR# OD# IDPRVD
WHRUtD#GH#ODV#QHFHVLGDGHV#GH#0DVORZ#HVWi#OHMRV#GH#VHU#XQLYHUVDO1

• (O# SUHFLR# GH# XQD# PHUFDQFtD# SXHGH# YDULDU# GH# PDQHUD# LQFUHtEOH# ³\
DQWLHFRQyPLFD³# VHJ~Q# OD# SHUVRQDOLGDG# GHO# FRPSUDGRU# \# GH# OD# UHODFLyQ
HQWDEODGD# FRQ# HO# YHQGHGRU1# (Q# HVWH# VHQWLGR/# HO# FRPHUFLR# SXHGH# VHU
HQWHQGLGR# FRPR# XQ# LQWHQWR#GH# LQWURGXFLU#HO# LQWHUFDPELR#PDWHULDO# HQ# HO
VHQR#GH#XQD#UHODFLyQ#SHUVRQDOL]DGD=#HO#FRQWHQLGR#GH#OD#WUDQVDFFLyQ#YDULDUi
HQ#IXQFLyQ#GH#OD#FDOLGDG#GH#OD#UHODFLyQ#HVWDEOHFLGD#HQWUH#FRPSUDGRU#\#HO
YHQGHGRU1

• /D# LPSRUWDQFLD# FXDQWLWDWLYD# \# FXDOLWDWLYD# GH# ORV# UHJDORV/# GH# OD
KRVSLWDOLGDG# \# GH# RWUDV#PDQLIHVWDFLRQHV# TXH# DOLPHQWDQ# R# UHIXHU]DQ# OD
UHODFLyQ#VRQ/#DVLPLVPR/# LOXVWUDFLRQHV#GH#HVWD#VXPLVLyQ#GH# OD#UHODFLyQ#FRQ
ODV# FRVDV# D# OD# UHODFLyQ# FRQ# ODV# SHUVRQDV1# /D# JHQHURVLGDG# GH# OD# JHQWH
VRUSUHQGH# VLHPSUH# HQ# ODV# UHJLRQHV# GRQGH# OD# HVFDVH]# \# OD# SUHFDULHGDG
UHLQDQ#SHUPDQHQWHPHQWH1

• /RV# LQWHUFDPELRV# GH# VHUYLFLRV# VLJXHQ# OD# PLVPD# OyJLFD=# VRQ/# D# PHQXGR/
SUHWH[WR#SDUD#OD#UHODFLyQ/#\#OD#UHODFLyQ#ORV#URGHD#HVWUHFKDPHQWH/#FRPR#OR
GHPXHVWUD#ELHQ#HO#WLHPSR#SURSRUFLRQDOPHQWH#ODUJR#GHGLFDGR#D#ORV#VDOXGRV
PiV#R#PHQRV#ULWXDOL]DGRV/#D#ODV#FRQYHUVDFLRQHV#HQ#DSDULHQFLD#DQRGLQDV#R/
HQ#WpUPLQRV#JHQHUDOHV/#DO#WLHPSR#GHGLFDGR#+\#H[LJLGR,#DO#RWUR1
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6RQ#GH#GRV#yUGHQHV=

- /RV#GHVSOD]DPLHQWRV#GH#SREODFLyQ#OLJDGRV#D#OD#E~VTXHGD#GH#UHFXUVRV/
- /RV#GHVSOD]DPLHQWRV#OLJDGRV#D#DFRQWHFLPLHQWRV#WUDXPiWLFRV1

$0 /D#E~VTXHGD#GH#UHFXUVRV

/RV#KRPEUHV#SUHKLVWyULFRV#\D#VHJXtDQ#D# ORV#JUDQGHV#UHEDxRV#GH#KHUEtYRURV
HQ#VXV#PLJUDFLRQHV#HVWDFLRQDULDV1#8Q#HMHPSOR#ELHQ#FRQRFLGR#GH#HVWH#PRGR#GH
YLGD=# ORV# LQGLRV#GH# ODV#SODQLFLHV#GH#1RUWHDPpULFD#VHJXtDQ#HO#PRYLPLHQWR#GH
ORV#ELVRQWHV1

'H#PRGR#QDWXUDO/#ORV#SDVWRUHV#QyPDGDV#KDQ#RFXSDGR#VX#OXJDU1#6XV#UHFRUULGRV
HVWiQ#RUGHQDGRV#HQ#HO#WLHPSR#\#HO#HVSDFLR1#6H#YDOHQ#GH#GHUHFKRV#KLVWyULFRV
VREUH# ORV#UHFXUVRV#TXH#VRQ#JHQHUDOPHQWH#UHVSHWDGRV#SRU# ORV#GHPiV#JUXSRV
KXPDQRV#TXH#YLYHQ#HQ#HO#PLVPR#HFRVLVWHPD1#$OJXQRV#FRQIOLFWRV#HVSRUiGLFRV
VLUYHQ#SDUD#UHRUGHQDU#ORV#GHUHFKRV#GH#ORV#GLIHUHQWHV#JUXSRV#HQ#HO#WHUULWRULR
\#VXV#UHFXUVRV#SDUD#OOHJDU#D#XQ#HTXLOLEULR#GXUDGHUR#HQWUH#ODV#QHFHVLGDGHV#GH
ORV#JUXSRV#\#ORV#UHFXUVRV/#\#HQWUH#ORV#JUXSRV#PLVPRV1#'HVLHUWRV#\#PRQWDxDV
VRQ#D~Q#WHVWLPRQLR#GH#HVWH#PRGR#GH#YLGD1

/D# LQYHQFLyQ# GH# OD# DJULFXOWXUD# ILMD# XQ# SRFR# PiV# D# ORV# JUXSRV# VREUH# HO
WHUULWRULR/# SHUR# QR# VXSULPH# HO# QRPDGLVPR/# HQ# IRUPD# GH# FXOWLYR# VKLIWLQJ# R
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FXOWLYRV# LWLQHUDQWHV# VREUH# FKDPLFHUDV1# (IHFWLYDPHQWH/# DSDUWH# GH# ORV
%FXOWLYRV#GH#FKR]D%/#DERQDGRV#FRQ# ORV#GHVSHUGLFLRV#GRPpVWLFRV/# ODV#WLHUUDV
WURSLFDOHV# SLHUGHQ# UiSLGDPHQWH# VX# IHUWLOLGDG# +SRU# HMHPSOR/# HQ# ÉIULFD
WURSLFDO=#HO#SULPHU#DxR/#XQ#FHUHDO#JUDQGH#³DUUR]#SOXYLDO/#VRUJR#R#PLMR³>#HO
VHJXQGR#DxR/#XQD#OHJXPLQRVD#³FDFDKXHWH³>#HO#WHUFHU#DxR/#XQ#FHUHDO#GH#EDMR
UHQGLPLHQWR#³IRQLR³#R#PDQGLRFD1#'HVSXpV/#GH#43#D#53#DxRV#HQ#EDUEHFKR/#OR
TXH#VXSRQH#OD#SXHVWD#HQ#FXOWLYR#GH#QXHYDV#SDUFHODV1

&XDQGR#XQ#WHUUHQR#UXUDO#KD#VLGR#FXOWLYDGR#\#IDOWDQ#QXHYDV#WLHUUDV/#WRGR#HO
SXHEOR#VH#GHVSOD]D#D#XQD#QXHYD#WLHUUD1#/D#IUHFXHQFLD#GH#ORV#GHVSOD]DPLHQWRV
YDUtDQ# VHJ~Q# OD# SUHVLyQ# GHPRJUiILFD# \# OD# IHUWLOLGDG# GH# ORV# VXHORV# GH# ODV
WLHUUDV#GHO#6DKHO/#TXH#QR#SXHGHQ#SURGXFLU#PiV#GH#XQD#FRVHFKD#FDGD#608#DxRV
+SRU#HMHPSOR/#11(1#GH#%XUNLQD#)DVR,1

%0 /RV#GHVSOD]DPLHQWRV#OLJDGRV#D#DFRQWHFLPLHQWRV#WUDXPiWLFRV

7LHQHQ#WUHV#FDXVDV=#HO#KDPEUH/#ODV#HSLGHPLDV#\#ODV#JXHUUDV#+ODV#7UHV#3DUFDV,1
$#PHQXGR#ODV#%WUHV#SDUFDV%#HVWiQ#XQLGDV=#OD#JXHUUD#SURGXFH#HO#KDPEUH#\#ODV
HSLGHPLDV1#3HUR#HO#GUDPD#SXHGH#WHQHU#FDXVDV#QDWXUDOHV/#FRPR# OD#VHTXtD#GHO
6DKHO#GXUDQWH# ORV#:3/#TXH#REOLJy#D#SDVWRUHV#\#DJULFXOWRUHV#D#EXVFDU#DJXD#\
SDVWRV#D#533#NP#DO#6XU1

(VWRV#GHVSOD]DPLHQWRV#GH#SREODFLRQHV#OODPDGDV#WUDGLFLRQDOHV#HVWiQ#VLHPSUH
GH# DFWXDOLGDG/# SDUWLFXODUPHQWH# DTXHOORV# OLJDGRV# D# DFRQWHFLPLHQWRV
WUDXPiWLFRV=#SRU#HMHPSOR/# ORV#SDtVHV# LQWHUODFXVWUHV>#<XJRVODYLD># OD#SDUWLFLyQ
GH# OD#,QGLD#EULWiQLFD#HQ#GRV#HVWDGRV# LQGHSHQGLHQWHV/#TXH#SURGXMR#HO#p[RGR
GH#SREODFLyQ#PiV#JLJDQWHVFR#TXH#OD#KLVWRULD#KD\D#UHJLVWUDGR1

(VWRV#GHVSOD]DPLHQWRV#WLHQHQ#HQ#FRP~Q#TXH#DIHFWDQ#D#ORV#JUXSRV#IDPLOLDUHV
FDVL# DO# FRPSOHWR# +LQFOXLGRV# DQFLDQRV/#PXMHUHV# \# QLxRV,# ORV# FXDOHV# LQWHQWDQ
UHFUHDU#\#FRQVWUXLU#HQ# OR#SRVLEOH#HO#DQWLJXR#PRGR#GH#YLGD#FRQ#HO#PtQLPR#GH
DGDSWDFLRQHV#QHFHVDULDV#HQ#OD#QXHYD#VLWXDFLyQ1

6L#ORV#GHVSOD]DPLHQWRV#XQLGRV#DO#DSURYHFKDPLHQWR#GH#UHFXUVRV#VRQ#D#PHQXGR
FtFOLFRV/#ODV#PLJUDFLRQHV#GH#RULJHQ#WUDXPiWLFR#QR#FRPSRUWDQ#XQ#SUR\HFWR#GH
UHWRUQR# SUHFLVR/# LQFOXVR# VL# HO# WHUULWRULR# GH# RULJHQ# DGTXLHUH# HO# DVSHFWR
IDQWiVWLFR# GHO# SDUDtVR# SHUGLGR1# 3RU# HMHPSOR/# ORV# MXGtRV# GHVSXpV# GH# OD
GLiVSRUD# GH# OD# VHJXQGD# JXHUUD# FRQ# ORV# URPDQRV=# %HO# DxR# TXH# YLHQH# HQ
-HUXVDOHP%#GXUDQWH#FDVL#5333#DxRV1
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(O#ILQ#GHO#VLJOR#;9#DEUH#XQ#SHULRGR#GXUDQWH#HO#FXDO#(XURSD#YD#D#FRQYHUWLUVH
+\# OR# HV# D~Q,# HQ# OD# SULPHUD# \# OD# PD\RU# UHJLyQ# GHO# PXQGR# HQ# OR# TXH# D
PLJUDFLRQHV#VH#UHILHUH1#9HDPRV#DOJXQRV#HOHPHQWRV#GH#FRQWH[WR#TXH#D\XGDQ#D
VLWXDU#OD#SUREOHPiWLFD#PLJUDWRULD=

(XURSD# HV# FHUFDGD/# EORTXHDGD/# SRU# HO# LPSHULR# RWRPDQR# TXH# FRQWUROD# HO
(VWH#\#HO#6XU1

(Q#OD#UHSDWULDFLyQ#VXURFFLGHQWDO/#ORV#UHLQRV#IRUPDQ#HVWDGRV#FHQWUDOL]DGRV#\
XQLIRUPDGRUHV# HQ# ORV# TXH# ODV# PLQRUtDV# pWQLFDV# \# UHOLJLRVDV# YLHQHQ# D
FRQWUDGHFLU#XQ# LGHDO#GH#XQLGDG#\#GH#FRKHUHQFLD1#3RU#SULPHUD# YH]#GHVGH# OD
UHSUHVLyQ#GH#ORV#FiWDURV/#OD#KHUHMtD#VXEYLHUWH#OD#OHJLWLPLGDG#GH#ORV#SUtQFLSHV
\#VXV#HVWDGRV#SUHQDFLRQDOHV1

/DV#GLYLVLRQHV#GHO#FULVWLDQLVPR#GHJHQHUDQ#HQ#JXHUUDV#FLYLOHV#TXH#SURYRFDQ
SHUVHFXFLRQHV#\#YLROHQFLD#JHQHUDOL]DGD#FRQWUD#ORV#SHUGHGRUHV1

'H#PDQHUD#VRUSUHQGHQWH/#$PpULFD#VH#DEUH#D#OD#DPELFLyQ#WHUULWRULDO#GH#ORV
HXURSHRV#EDMR#OD#IRUPD#GH#WLHUUD#VLQ#DPR/#GH#WHUULWRULR#YDFtR1

(VWH#FRQWH[WR#H[SOLFD# ODV#FDUDFWHUtVWLFDV#GH# ODV#PLJUDFLRQHV#GXUDQWH#HVWH
SHULRGR=

- ([SXOVLyQ#GH# ODV#PLQRUtDV#pWQLFR0UHOLJLRVDV#HQ#]RQDV#FRPR#HO#5HLQR#GH
&DVWLOOD=#HQ#SULPHU#OXJDU#ORV#MXGtRV#\#D#FRQWLQXDFLyQ#ORV#PRULVFRV/#WUDV#GRV
VXEOHYDFLRQHV# GXUDPHQWH# UHSULPLGDV/# VH# GLVSHUVDQ/# ORV# SULPHURV# SRU# HO
,PSHULR# 2WRPDQR# \/# ORV# VHJXQGRV/# SRU# HO# 1RUWH# GH# ÉIULFD1# (VWDV
PLJUDFLRQHV# IRU]RVDV# LPSOLFDQ# HIHFWLYRV# FRQVLGHUDEOHV# SDUD# OD# pSRFD=
DOUHGHGRU#GH#PHGLR#PLOOyQ#GH#SHUVRQDV#VHJ~Q#%1#%HQDVVDU#++LVWRULD#GH#ORV
HVSDxROHV/#5#YROV1/#4<;6,1

- /DV# JXHUUDV# GH# UHOLJLyQ# SURYRFDQ# OD# PDUFKD# PiV# R# PHQRV# PDVLYD# GH
PLQRUtDV#SHUGHGRUDV=#SLHWLVWDV#DOHPDQHV/#KXJRQRWHV#IUDQFHVHV/#SXULWDQRV
LQJOHVHV111#0XFKRV#SUHWHQGHQ#FUHDU#XQD#QXHYD#VRFLHGDG#HGLILFDGD#VREUH#OD
SDODEUD# GH#'LRV1#9HQ# HQ#1RUWHDPpULFD# R# HQ#6XGiIULFD# OD# QXHYD#7LHUUD
3URPHWLGD1# 3DUD# FRQVWUXLU# VXV# FRORQLDV# DJUtFRODV# \# YLYLU# VX# XWRStD# QR
GXGDURQ# HQ# PDVDFUDU# D# ORV# LQGLRV# R# HQ# UHGXFLU# D# ORV# KRWHQWRWHV# D# OD
HVFODYLWXG1
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- /D#FRQTXLVWD#GH#$PpULFD/#VX#FRQWURO#\#VX#H[SORWDFLyQ#HFRQyPLFD#DWUDHQ
D# XQD# SHTXHxD# PXOWLWXG# GH# VROGDGRV/# IXQFLRQDULRV/# PLVLRQHURV# \
FRPHUFLDQWHV#TXH# LQWHQWDQ#VDFDU#SDUWLGR#GH# ORV#UHFXUVRV#WURSLFDOHV#TXH
GHMDURQ#GH#HVWDU#GLVSRQLEOHV#GHVGH#OD#UXSWXUD#FRQ#2ULHQWH1

/DV#PDVDV#KXPDQDV#DIHFWDGDV#SRU#HVWRV#PRYLPLHQWRV#QR#VRQ#FRQVLGHUDEOHV1
(Q# WUHV# VLJORV/# PHQRV# GH# 53# PLOORQHV# GH# SHUVRQDV# KDEUtDQ# GHMDGR# HO
FRQWLQHQWH/#WUHV#FXDUWDV#SDUWHV#GH#ODV#FXDOHV#LUtDQ#D#LQVWDODUVH#HQ#$PpULFD1
$O# WHUPLQDU# HO# VLJOR# ;9,,,/# OD# MR\D# GH# ODV# FRORQLDV# IUDQFHVDV/# SULPHU
SURGXFWRU#PXQGLDO#GH#XOWUDPDULQRV/#+DLWt/#QR#FRQWDED#FRQ#PiV#GH# 5831333
IUDQFHVHV#GH#RULJHQ1

8Q#FDStWXOR#DSDUWH#PHUHFH# OD#GHSRUWDFLyQ#GH# DIULFDQRV# QHJURV# D#$PpULFD/
SXHVWR# TXH# LQWURGXMR# HQ# OD# KLVWRULD# GH# ODV# PLJUDFLRQHV# OD# OyJLFD
HFRQyPLFD# SXUD/# XQ# OyJLFR# FRPHUFLR# JXLDGR# SRU# XQ# VROR# REMHWLYR=# OD
JDQDQFLD1#(VWD#OyJLFD#QXHYD#\#PDVLYD#DQXQFLD#XQD#HUD#QXHYD#HQ#HVWD#KLVWRULD1

/D#H[SORWDFLyQ#GH#XQD#DJULFXOWXUD#WURSLFDO#GH#SODQWDFLyQ/#HV#GHFLU/#FRQ#XQD
SURGXFFLyQ# PDVLYD# GH# PHUFDQFtDV# GHVWLQDGDV# H[FOXVLYDPHQWH# D# OD
H[SRUWDFLyQ# D# ORV#PHUFDGRV# HXURSHRV# HQ# H[SDQVLyQ/# QHFHVLWD# XQD#PDQR# GH
REUD#QXPHURVD/#GyFLO#+HV#GHFLU/#FRPSOHWDPHQWH#GHVRFLDOL]DGD,#\#UHVLVWHQWH#DO
PHGLR#ItVLFR#WURSLFDO1#/D#SREODFLyQ#ORFDO/#\D#GLH]PDGD#SRU#ODV#PDVDFUHV#\#ODV
QXHYDV#HQIHUPHGDGHV/#SUHILHUH#PRULU#TXH#YLYLU#HQ#HVFODYLWXG1#/D#QRFLyQ#GH
PDQR# GH# REUD# FRPR# REMHWR# HFRQyPLFR# GHVLPEROL]DGR/# FRPR# PHUFDQFtD
SURYLVWD# GH# SUHFLR# GH# FRVWH/# GH# WUDQVSRUWH# \# GH# YHQWD/# VH# GHVDUUROOD# \
SURYRFD# XQ# DPSOLR# LQWHUFDPELR# HQWUH# WUHV# FRQWLQHQWHV/# HO# FRPHUFLR
WULDQJXODU1

(VWH# FRPHUFLR# HV# SDUWLFXODUPHQWH# OXFUDWLYR/# SXHVWR# TXH# ORV# EDUFRV# TXH# OR
SUDFWLFDQ/# SHUWHQHFLHQWHV# D# FRPSDxtDV# OODPDGDV# %D# OD# FDUWD%# D# SDUWLU# GHO
VLJOR# ;9,,/# QXQFD# YLDMDEDQ# YDFtRV1# 'HMDQ# ORV# SXHUWRV# GHO# RHVWH# HXURSHR
FDUJDGRV#GH#%SDFRWLOOD%=#WHODV/#SyOYRUD#GH#FDxyQ/#YLHMRV#PRVTXHWHV/#SHUODV#GH
FULVWDO#\#DOFRKRO1

(VWDV#PHUFDQFtDV#VHUiQ#REMHWR#GH#XQ#WUXHTXH#FRQ#ORV#HVFODYRV#FDSWXUDGRV#HQ
HO# LQWHULRU#GHO#FRQWLQHQWH#DIULFDQR#SRU# ORV#UHLQRV#FRVWHURV1#(O#HPEDUTXH#VH
HIHFW~D# LQWHQWDQGR# PLQLPL]DU# ODV# SpUGLGDV# GHELGDV# D# XQD# PRUWDQGDG
FRQVLGHUDEOH# \# D# ORV# UHWUDVRV# SURYRFDGRV# SRU# ODV# JUDQGHV# FDOPDV
HFXDWRULDOHV1
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8QD# YH]# GHVHPEDUFDGRV# ORV# HVFODYRV# HQ# ODV# FRORQLDV# \# YHQGLGRV# HQ# HO
PHUFDGR/#HO#PLVPR#EDUFR#HPEDUFD#HO#D]~FDU/#HO#FDIp/#HO#WDEDFR#\#OD#FDQHOD#R
HO#tQGLJR#\#DWUDYLHVD#GH#QXHYR#HO#$WOiQWLFR#HQ#GLUHFFLyQ#DO#1RUWH/#HPSXMDGR
SRU#ORV#DOLVLRV/#SDUD#YHQGHU#HVWDV#PHUFDQFtDV#HQ#ORV#PHUFDGRV#HXURSHRV1

+D# VLGR# GLItFLO# KDFHU# HO# EDODQFH# GH# ODV# SHUVRQDV# WUDQVSRUWDGDV# GH# HVWD
PDQHUD1#/D#KLVWRULDGRUD#GH#ÉIULFD#&DWKHULQH#&RTXHULW09LGURYLWFK#GD#OD#FLIUD
SUREDEOH#GH#YHLQWH#PLOORQHV#GH#GHVHPEDUFDGRV#UHDOPHQWH#HQ#$PpULFD#SRU#ODV
SpUGLGDV# GHPRJUiILFDV# HVWLPDGDV# HQ# XQD# FHQWHQD# GH# PLOORQHV# HQ# HO
FRQWLQHQWH# DIULFDQR# +VREUHPRUWDQGDG# GHELGD# D# OD# LQVHJXULGDG# \# D# ODV
SpUGLGDV#GH#QDWDOLGDG,1

,,,#0#/$#583785$#'(#4:<5

¢3RU#TXp#HVWD#IHFKD"#3RUTXH#PDUFD#XQ#FDPELR#UDGLFDO#HQ# OD#KLVWRULD#GH# ODV
PLJUDFLRQHV1# (VWD# IHFKD# LQDXJXUD# ODV#PLJUDFLRQHV# FRQWHPSRUiQHDV/# SXHVWR
TXH#HQWUH#4:<5#\#4;6706;#,QJODWHUUD#SULPHUR/#D#FRQWLQXDFLyQ#HO#FRQWLQHQWH/
\# DOJXQRV# GHFHQLRV# PiV# WDUGH# HO# PXQGR# HQWHUR/# YDQ# D# FRQRFHU# XQD
PRGLILFDFLyQ# WRWDO# GH# OD# PDQHUD# GH# FRQVLGHUDU# \# GH# WUDWDU# HO# WUDEDMR
KXPDQR1# $O# WpUPLQR# GH# HVWH# FDPELR# HO# WUDEDMR# KXPDQR# VHUi# FRQVLGHUDGR
FRPR#XQD#VLPSOH#PHUFDQFtD#TXH#SXHGH#YHQGHUVH#HQ#HO#PHUFDGR#HQ#IXQFLyQ#GH
OD# RIHUWD# \# OD# GHPDQGD# FRPR# FXDOTXLHU# RWUR# SURGXFWR1# (O# WUDVWRUQR
LQWURGXFLGR# SRU# HVWD# LQQRYDFLyQ# YD# D# SURYRFDU# GLUHFWD# R# LQGLUHFWDPHQWH
+GHELGR#D#GLVWLQWRV#FRQIOLFWRV,#HO#p[RGR#GH#FDVL#FLHQ#PLOORQHV#GH#HXURSHRV/
SULQFLSDOPHQWH#D#1RUWHDPpULFD# +93#PLOORQHV,/#UHSDUWLpQGRVH#HO#UHVWR#HQWUH
6XGDPpULFD/#$XVWUDOLD/#6XGiIULFD/#(O#0DJUHE#\#ODV#FRORQLDV#SRUWXJXHVDV1

(O# FDPELR# DIHFWD# DO#PRGR# GH# JHVWLyQ# GH# ORV# SREUHV1# /RV# SREUHV/# HQ# HO
DQWLJXR# UpJLPHQ/# UHSUHVHQWDEDQ# OR# TXH# KR\# VH# OODPDUtD# WUDEDMDGRUHV
VXEDOWHUQRV# R# SDUDGRV1#0HQGLJRV# \# SRUGLRVHURV# FRQVWLWXtDQ# XQD# FDWHJRUtD
VRFLDO#QHWDPHQWH#LQIHULRU#\#EDMR#VRVSHFKD1

(Q# ,QJODWHUUD/# SLRQHUD# HQ# HVWH# WHUUHQR/# OD# JHVWLyQ# GH# OD# SREUH]D# HVWDED
DVHJXUDGD# SRU# ODV# OH\HV# GH# ORV# SREUHV/# TXH# GDWDQ# GHO# SHULRGR# LVDEHOLQR1
(VWDEDQ#EDVDGDV#HQ#WUHV#SLODUHV=

(O# SULPHU# SLODU# HUD# OD# OXFKD# FRQWUD# HO# YDJDEXQGHR1#'LVWLQWDV# GLVSRVLFLRQHV
OHJDOHV# SURKLEtDQ# D# OD# JHQWH# DEDQGRQDU# VX# SDUURTXLD# +PXQLFLSLR,# VDOYR#EDMR
DXWRUL]DFLyQ#SDUWLFXODU#GH#ODV#DXWRULGDGHV# ORFDOHV1#([LVWtD# OD#DGVFULSFLyQ#GH
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ORV#SREUHV#D#XQD#ORFDOLGDG#+ LPSRVLELOLGDG#GH#XQ#PHUFDGR#UHJLRQDO#R#QDFLRQDO
GH#PDQR#GH#REUD,1#3RFDV#SRVLELOLGDGHV# OHJDOHV#GH#HPLJUDU#VDOYR#HQ#FDVR#GH
FRQPRFLyQ#VRFLDO#JUDYH/#JXHUUD#R#UHYROXFLyQ1

(O#VHJXQGR#SLODU#HUD#HO#OLEUH#DFFHVR#GH#SREUHV#D#ODV#WLHUUDV#\#ORV#SDVWRV
FRPXQDOHV/#DO#HVSLJXHR/#D# ORV#SDVWRV# OLEUHV# \#D# OD# OHxD#GH# ORV#ERVTXHV
FRPXQDOHV#\#SULYDGRV1#(O#WUDEDMR#DJUtFROD#HVWDFLRQDO#FRPELQDGR#FRQ#XQD#PLQL0
JDQDGHUtD# HQ# WLHUUDV# FRPXQDOHV# SHUPLWtDQ# OD# VXSHUYLYHQFLD# GH# OD# JHQWH
KRQUDGD#D#QLYHOHV#FRQVLGHUDGRV#FRPR#GHFHQWHV1

(O# WHUFHU# SLODU# HUD# OD# FDULGDG/# RUJDQL]DGD# SRU# OD# SDUURTXLD# H# LQFOXVR# HO
RELVSR1# 2EOLJDFLyQ# UHOLJLRVD# LQGLVFXWLEOH/# SRGtD# DOFDQ]DU# XQD# LPSRUWDQFLD
FRQVLGHUDEOH# HQ# FLHUWDV# UHJLRQHV1# 'H# HVWH# PRGR/# XQ# RELVSR# GH# &iGL]# DO
FRPLHQ]R#GHO# VLJOR#;9,,,# GDED# D# ORV# SREUHV# GH# VX# FLUFXQVFULSFLyQ# 431333
SDQHV# DO#GtD/# DOFDQ]DQGR# FRQ#HOOR/# UHDOPHQWH/# XQD# FXPEUH1#(VWD# FDULGDG# HV
VLPLODU# D# OD# FDULGDG# LQVWLWXFLRQDO# GH# ODV# VRFLHGDGHV# PXVXOPDQDV# D~Q
WUDGLFLRQDOHV1

$# ILQHV# GHO# ;9,,,# HVWH# VLVWHPD# KDFH# DJXD# SRU# WRGRV# ODGRV1# /DV# WLHUUDV
FRPXQDOHV# KDQ# VLGR# DUUDVDGDV# SRU# ROHDGDV# VXFHVLYDV/# FHUFDGDV# SRU
SDUWLFXODUHV# WUDV# FRPSUDUODV# D# ODV# SDUURTXLDV1# /DV# WpFQLFDV# DJUtFRODV
SHUPLWHQ#XQD#UDFLRQDOL]DFLyQ#GH# OD#PDQR#GH#REUD#HQ# ODV#JUDQGHV#KDFLHQGDV/
TXH#SDVDQ/#HQ#,QJODWHUUD/#GH#XQ#VLVWHPD#GH#DUUHQGDPLHQWR#\#GH#DSDUFHUtD/#D
XQD#H[SORWDFLyQ#PiV#GLUHFWD#SRU#ORV#JHQWHOPHQ#IDUPHUV/#GLVPLQX\HQGR#DVt#HO
HPSOHR# DJUtFROD# HQ# HO#PRPHQWR#PLVPR# HQ# TXH# WHQtD# OXJDU# XQ# FUHFLPLHQWR
GHPRJUiILFR1

(VWD# SUHFDUL]DFLyQ# GH# OD# YLGD# GH# ODV# PDVDV# UXUDOHV# FRH[LVWH# FRQ# XQ
HQULTXHFLPLHQWR# JOREDO# GHO# SDtV1#'HVSXpV# GH# OD# EDWDOOD# GH# 3OHVVLV/# OD# ,QGLD
DFDED#GH#VHU#VRPHWLGD#HQ#4:9;1#(O#SULPHU#H[SRUWDGRU#PXQGLDO#GH#WHMLGRV#VH
FRQYLHUWH/# HQ# WUHLQWD# DxRV/# HQ# H[SRUWDGRU# GH# DOJRGyQ# HQ# UDPD# TXH# VHUi
WUDEDMDGR# HQ# ODV# IiEULFDV# LQJOHVDV# SDUD# VHU# UHYHQGLGR# HQ# HO# VXU# GHO
FRQWLQHQWH#\#HQ#HO#UHVWR#GHO#PXQGR1#$Vt#SXHV/#HO#FRPHUFLR# LQWHUQDFLRQDO#VH
LQIOD#\# OOHJD#D#VHU#H[FHGHQWH#FRQ#UHJXODULGDG/#WUDQVSRUWDGR#SRU#XQD#PDULQD
PHUFDQWH# IORUHFLHQWH# TXH# KD# GHVEDQFDGR# D# ORV# IUDQFHVHV# \# KRODQGHVHV/
~OWLPRV#FRPSHWLGRUHV1#(O#SDtV/#SXHV/#VH#HQULTXHFH#HQ#HO#PRPHQWR#PLVPR
HQ#TXH#OD#PD\RUtD#GH#OD#SREODFLyQ#VH#HPSREUHFH/#VLWXDFLyQ#SDUDGyMLFD#TXH
YDPRV#D#HQFRQWUDU#HQ#PXFKRV#SDtVHV#FRQWHPSRUiQHRV#GHO#WHUFHU#PXQGR1
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(Q# 4:<5/# ORV#HGLOHV#GH#XQ#FRQGDGR/#6SHHQKDPODQG/#UHDFFLRQDQ#FRQWUD#HVWD
VLWXDFLyQ#FUHDQGR#XQ#VLVWHPD#GH#SUHYHQFLyQ#GH# OD#PLVHULD#TXH# VH#H[WLHQGH
UiSLGDPHQWH#DO#UHVWR#GHO#SDtV1

6SHHQKDPODQG# PDQWLHQH# OD# DGVFULSFLyQ# WHUULWRULDO# GH# ORV# SREUHV/# SHUR
LQVWDXUD# XQD# HVSHFLH# GH# VDODULR# VRFLDO# JHQHUDOL]DGR=# WRGR# KDELWDQWH# GH# OD
SDUURTXLD# WLHQH# GHUHFKR# D# XQ# LPSRUWH# GH# LQJUHVRV# HQ# GLQHUR# FRQVLGHUDGR
GLJQR#GH# XQ# VHU#KXPDQR1#6L# OD# SHUVRQD# WUDEDMD# SHUR# VX# VDODULR# QR# DOFDQ]D
HVWH# OtPLWH/# HO# VDODULR# VHUi# FRPSOHWDGR# SRU# ORV# IRQGRV# SDUURTXLDOHV1# 6L# OD
SHUVRQD# QR# WUDEDMD/# UHFLELUi# XQD# DVLJQDFLyQ# TXH# DOFDQFH# HVWH# QLYHO
FRQVLGHUDGR#%GLJQR%1

/DV# FRQVHFXHQFLDV#GH#HVWDV#PHGLGDV# YDQ# D#KDFHUVH# VHQWLU# HQ# XQ# SOD]R#GH
YHLQWH#DxRV=

¾ %DMD#DFHOHUDGD#GH# ORV#VDODULRV#UXUDOHV/#SXHVWR#TXH# ORV#SDWURQRV#VDEHQ
TXH# OD# SDUURTXLD# YD# D# FRPSOHWDU# ORV# LQJUHVRV# GH# ORV# VDODULRV# TXH# VH
MX]JXHQ#LQVXILFLHQWHV1

¾ 'HVWUXFFLyQ#GH#OD#VROLGDULGDG#IDPLOLDU=#ODV#VHSDUDFLRQHV/#HO#DEDQGRQR#GH
KLMRV# \# GH# DQFLDQRV# VH# PXOWLSOLFDQ/# IDFLOLWDGRV# SRU# OD# LQWHUYHQFLyQ
VDOYDGRUD# GH# OD# FROHFWLYLGDG># ORV# HVWXGLRV# FRQWHPSRUiQHRV# KDEODQ# GH
%HQYLOHFLPLHQWR# GH# ORV# FDPSHVLQRV%/# GH# %SHUH]D# JHQHUDOL]DGD%# \# GH
%WUDPSDV%1

¾ (O#GLQHUR# ORFDO#GHFDH#SRU#HO#VLVWHPD#GH#VXEVLGLRV#JHQHUDOL]DGRV># ODV
FDMDV#VRQ#H[FOXVLYDPHQWH#SDUURTXLDOHV/#QR#H[LVWH#XQD#FDMD#FHQWUDO1

¾ /DV#SDUURTXLDV#YHQGHQ#³SULYDWL]DQ³#ODV#~OWLPDV#WLHUUDV#FRPXQDOHV#SDUD
GLVPLQXLU# VX#GpILFLW/# UHGXFLHQGR# WRGDYtD#PiV# ORV#PHGLRV#GH# YLGD#GH# ORV
SREUHV/#KDFLpQGRORV#D~Q#PiV#GHSHQGLHQWHV#GH#OD#D\XGD#S~EOLFD1

¾ /D# FDULGDG# UHOLJLRVD# \# GH# ORV# SDUWLFXODUHV/# HQ# RWUR# WLHPSR# EDVH# GHO
VLVWHPD#GH#VROLGDULGDG#LQWHUFODVLVWD/#GHVDSDUHFH1

(O#VLVWHPD#GH#6SHHQKDPODQG#OOHYD#DO#FDRV#D#OD#VRFLHGDG#UXUDO#\#FRQGXFH#D#XQ
HVWDQFDPLHQWR# ILQDQFLHUR1# &UHD# XQD# RSLQLyQ# FRQWUDULD# XQiQLPH/# \D# TXH# HV
FULWLFDGR# YLROHQWDPHQWH# WDQWR# SRU# ORV# PRUDOLVWDV/# ORV# HFOHVLiVWLFRV# \# ORV
KXPDQLVWDV# FRPR# SRU# HO# PXQGR# GH# ORV# QHJRFLRV# UHSUHVHQWDGR# SRU# ORV
OLEHUDOHV1#'RV# OH\HV# +4;67# \# 4;6;,# DEROLUiQ# HO# VLVWHPD1#6HUi# UHHPSOD]DGR
SRU=

¾ /D#OLEHUWDG#GH#FLUFXODFLyQ#\#GH#HVWDEOHFLPLHQWR1
¾ /D#DEROLFLyQ#GH#WRGDV#ODV#D\XGDV#S~EOLFDV/#UHHPSOD]DGDV#SRU#XQ#VLVWHPD

GH# DVLORV# GH# SREUHV# \# GH# RUIHOLQDWRV# FRQ# RUJDQL]DFLyQ# FDUFHODULD
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LQIUDKXPDQD/# ELHQ# GHVFULWRV# SRU# DXWRUHV# FRPR#&KDUOHV#'LFNHQV# R#-DFN
/RQGRQ1

¾ /D#OLEHUWDG#GHO#WUDEDMR=#FXDOTXLHUD/#VHD#FXDO#VHD#VX#HGDG#R#VX#FRQGLFLyQ/
SXHGH#VHU#FRQWUDWDGR#FRPR#WUDEDMDGRU#FRQ#FRQGLFLRQHV#VDODULDOHV#X#RWUDV
OLEUHPHQWH#DFRUGDGDV#SRU#ODV#SDUWHV1

¾ /D# SURKLELFLyQ# GH# ODV# FRDOLFLRQHV/# GH# ORV# VLQGLFDWRV/# HQ# QRPEUH# GH# OD
OLEHUWDG#LQGLYLGXDO1

(Q# OR#VXFHVLYR/#XQ#PHUFDGR# OLEUH/#DXWRUUHJXODGR/#UHJLGR#SRU# OD# OH\#GH# OD
RIHUWD#\# OD#GHPDQGD#D#HVFDOD#QDFLRQDO#VH#HVWDEOHFH#VREUH# OD#PDQR#GH
REUD#³OD#FDSDFLGDG#GH#WUDEDMR³#FRQVLGHUDGD#\#WUDWDGD#FRPR#FXDOTXLHU
PHUFDQFtD/#QHJRFLDGD#XQD#SRU#XQD/#SRU#XQLGDGHV#LQGHSHQGLHQWHV1

,9#0#'(#4;6;#$#4<56

5HWHQLGDV#GXUDQWH#PXFKR#WLHPSR#SRU#HO#VLVWHPD#GH#6SHHQKDPODQG#\#SRU# OD
DVLJQDFLyQ# D# GRPLFLOLR/# ODV# PDVDV# FDPSHVLQDV/# %ORV# SREUHV%/# IUDJLOL]DGDV/
SUHFDUL]DGDV#\#PtVHUDV#DFXGHQ#HQ#WURSHO#D# ODV#FLXGDGHV1#6RQ# ORV# LQGLYLGXRV
DLVODGRV/# GHVDUUDLJDGRV/# TXH# LQWHQWDQ# VREUHYLYLU# PDO# TXH# ELHQ/# FD\HQGR
PXFKRV# GH# HOORV# HQIHUPRV# SRU# OD# PLVHULD# \# OD# SURPLVFXLGDG1# 8QD# LGHD
JHQHUDOL]DGD=#KXLU1

-XVWDPHQWH# $PpULFD# DSDUHFH# FRPR# HO# DOLYLDGHUR# LGHDO# GH# HVDV# PDVDV
KXPDQDV=

¾ 6H#RIUHFHQ#WLHUUDV#OLEUHV#D#ORV#HPLJUDQWHV/#SURFHGHQWHV#HOORV#PLVPRV#GHO
FDPSHVLQDGR1

¾ /D# QDYHJDFLyQ# D# YDSRU# KDFH# EDMDU# HO# SUHFLR# GHO# YLDMH# TXH# OOHJD# D# VHU
DFFHVLEOH#SDUD#XQ#PD\RU#Q~PHUR#GH#SHUVRQDV1

¾ /D#RUJDQL]DFLyQ#GHO#FRUUHR#\/#VREUH#WRGR/#GHO#WHOpJUDIR/#SHUPLWH#DWHQXDU
ORV#HIHFWRV#SVLFROyJLFRV#GH#UXSWXUD#\#PDQWHQHU#OD#HVSHUDQ]D#GHO#UHJUHVR1

¾ /RV# QXHYRV# HPLJUDQWHV/# PX\# SUy[LPRV# FXOWXUDOPHQWH# D# ORV# SDGUHV
IXQGDGRUHV# GH# ORV# (VWDGRV# 8QLGRV/# SHUPLWHQ# TXH# VXV# FRORQLDV# GH
FDPSHVLQRV# \# JDQDGHURV# RFXSHQ# \# FRQWUROHQ# ORV# YDVWRV# WHUULWRULRV
DUUDQFDGRV#D# ORV# LQGLRV#\#0pMLFR1#(O#RUR#GH#&DOLIRUQLD#SURYRFD#HO#HIHFWR
GH# DWUDFFLyQ# GH# XQ# QXHYR# (OGRUDGR1# /RV# HPLJUDQWHV# HVWiQ/# SXHV/# HQ# OD
EDVH# GH# OD# FUHDFLyQ# GH# XQD# QXHYD# VRFLHGDG# GH# KRPEUHV# OLEUHV/
GHVDUUDLJDGRV/#VLQ#RWUDV#DWDGXUDV#TXH# OD#ILGHOLGDG#D#XQ#(VWDGR#PX\
SRFR#SUHVHQWH1#</#HQ#VX#PD\RUtD/#QyPDGDV1

¾ 7UDV#OD#JXHUUD#FLYLO/#HO#GHVDUUROOR#GH#ODV#FLXGDGHV#\#GHO#HPSOHR#LQGXVWULDO
\# ODV# JUDQGHV# REUDV# GH# ORV# IHUURFDUULOHV# SHUPLWHQ# OD# FUHDFLyQ# GH# XQD
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RIHUWD# GH# HPSOHR# VDODULDO# \# XUEDQR/# DSDUHFLHQGR# DVt# HO# SURWRWLSR# GH
LQPLJUDQWH#SUROHWDULR# LQPRUWDOL]DGR#SRU#&KDUORW#HQ#7LHPSRV#PRGHUQRV1
(O#WHPSRUHUR#DJUtFROD#GH#/DV#XYDV#GH# OD# LUD/#HO#MRUQDOHUR#GH# ODV#JUDQGHV
REUDV#\#HO#REUHUR#GH#ODV#PLQDV#\#GH#ODV#IiEULFDV#HQFDUQDUiQ#DO#SHUVRQDMH
GHO# LQPLJUDQWH# KDVWD# ORV# DxRV# :31# (VWRV# QXHYRV# HPLJUDQWHV# QR# YDQ# D
$PpULFD# SDUD# IXQGDU# XQD# QXHYD# VRFLHGDG# GH# 'LRV# FRPR# ORV# SDGUHV
IXQGDGRUHV/#VLQR#SDUD#PHMRUDU#VXV#FRQGLFLRQHV#GH#YLGD/#KDFHU#IRUWXQD#\/
VL#HV#SRVLEOH/#UHJUHVDU#DOJ~Q#GtD1

/D# SROtWLFD# VRFLDO# VHJXLGD# HQ# ,QJODWHUUD# VH# H[WLHQGH# UiSLGDPHQWH# HQ# HO
FRQWLQHQWH#SURGXFLHQGR#HIHFWRV# LGpQWLFRV=#GHVDUUROOR#GH# ORV#QHJRFLRV#\#GHO
FRPHUFLR#LQWHUQDFLRQDO/#HQULTXHFLPLHQWR#GH#ODV#FODVHV#OLJDGDV#DO#PXQGR#GH#ORV
QHJRFLRV/#SURKLELFLyQ#GH#ORV#VLQGLFDWRV/#OLEHUWDG#GH#VDODULRV#\#GH#FRQWUDWRV/
QLQJ~Q# OtPLWH#D# ODV#FRQGLFLRQHV#GH#FRQWUDWR#³WUDEDMR#GH#PXMHUHV#\#QLxRV³/
GHVDSDULFLyQ#GH# OD#D\XGD#VRFLDO#\#GH# OD#FDULGDG#S~EOLFD#UHHPSOD]DGD#SRU# ODV
DVRFLDFLRQHV#GH#EHQHILFHQFLD#\/#SRU#WDQWR/#HPSREUHFLPLHQWR#\#GHVDUUDLJR#GH
ODV#PDVDV#FDPSHVLQDV1

$Vt/#HQ# OD#KLVWRULD#GH# ODV#PLJUDFLRQHV# VH# SXHGH# FRQVLGHUDU/#HQ# OR# TXH
FRQFLHUQH# D# ODV# FDXVDV# \# HO# Q~PHUR/# XQ# DQWHV# \# XQ# GHVSXpV# GH# OD
LQVWDXUDFLyQ#GHO#OLEUH#PHUFDGR#DXWRUUHJXODGR1

&RQ# WRGR/# ORV# GHVDVWUHV# VRFLDOHV# VHUiQ# GH# XQD# WDO# DPSOLWXG# TXH# YDQ# D# VHU
LQWURGXFLGRV# D# ILQ# GHO# VLJOR# FLHUWRV# SDOLDWLYRV=# OH\HV# GH# SURWHFFLyQ# GHO
WUDEDMR#\/#VREUH#WRGR/#FDMDV#GH#PXWXDOLGDG#DGPLQLVWUDGDV#SRU#ODV#FRDOLFLRQHV
\#DVRFLDFLRQHV#GH#WUDEDMDGRUHV#VDOLGRV#GH#OD#FODQGHVWLQLGDG1#%LVPDUN#FUHD#OD
SULPHUD#VHJXULGDG#VRFLDO#PRGHUQD#HQ#$OHPDQLD1#6H#DWHQ~D#HO# OLEUH#FDPELR/
ORV# HVWDGRV# VH# SURWHJHQ# GH# OD# FRPSHWHQFLD1# 6H# HQWUD# HQ# XQ# SHULRGR
SURWHFFLRQLVWD# \# UHFHVLYR1# /RV# FRQIOLFWRV# HQWUH# SDtVHV# LPSHULDOLVWDV# VH
PXOWLSOLFDQ1

/D#ROD#PLJUDWRULD#DOFDQ]D#VX#DSRJHR#D#OD#YXHOWD#GHO#VLJOR1#(QWUH#4<33#\#4<47/
47#PLOORQHV#GH#HXURSHRV#VH#LQVWDODQ#HQ#(VWDGRV#8QLGRV1#6L#VH#WLHQH#HQ#FXHQWD
HO#FRQMXQWR#GH#ODV#PLJUDFLRQHV#FDVL#FLHQ#PLOORQHV#GH#SHUVRQDV#KDEUtDQ#GHMDGR
HQ# XQ# VLJOR# HO# FRQWLQHQWH# UXPER# D# ORV# QXHYRV# SDtVHV# GH# ODV# $PpULFDV/
$XVWUDOLD#\#1XHYD#=HODQGD/#6XGiIULFD#\#$UJHOLD1
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5HWHQJDPRV# DOJXQRV# HOHPHQWRV# FDUDFWHUtVWLFRV# GHO# FRQWH[WR# GH# HVWDV
PLJUDFLRQHV=

¾ 1RFLyQ#GH#HVSDFLRV#YDFtRV/#SDtVHV#QXHYRV#TXH#HV#SRVLEOH#³TXH#VH#GHEH³
OOHQDU1

¾ &RQWURO#WHUULWRULDO#PLOLWDU#SUHYLR/# LQGHSHQGHQFLDV#FRPR# OD#DXVWUDOLDQD#R
D#OD#VXGDIULFDQD#EDMR#SRGHU#PLOLWDU#EODQFR1

¾ &UHDFLyQ# GH# VLVWHPDV# SURGXFWLYRV# FDSLWDOLVWDV# JUDFLDV# D# OD
LQWHUQDFLRQDOL]DFLyQ#GH# ORV#PHUFDGRV#GH#FDSLWDOHV#\#GH#PDWHULDV#SULPDV
TXH# SHUPLWH# XQD# SULPHUD# DFXPXODFLyQ# \# OD# DSDULFLyQ# GH# XQD# GHPDQGD
LQWHUQD1

¾ 'HVDUUROOR# GH# XQD# GHPDQGD# GH#PDQR# GH# REUD# UHJXODU# DOOt# GRQGH# ORV
DERUtJHQHV#VH#QLHJDQ#D#HQWUDU#HQ#HO#VLVWHPD# +YHQGHUVH#DO#SUHFLR#\#D# ODV
FRQGLFLRQHV#GHO#PHUFDGR,1

3RGHPRV# VLWXDU# HO# GHFOLYH# GH# ODV#PLJUDFLRQHV# KDFLD# XQ#PXQGR# YDFtR# KDFLD
4<56/# IHFKD# HQ# OD# TXH# (VWDGRV# 8QLGRV# GLFWD# OH\HV# UHVWULFWLYDV# D# OD
LQPLJUDFLyQ#H#LQVWDXUD#XQ#VLVWHPD#GH#FXRWDV#pWQLFDV1

1R#REVWDQWH/#DO#PLVPR#WLHPSR/# ODV#WDUHDV#GH#UHFRQVWUXFFLyQ#GHVSXpV#GH# OD
PDVDFUH# GH# OD# SULPHUD# JXHUUD#PXQGLDO# DEUHQ# FLHUWRV# SDtVHV# GH# OD# (XURSD
2FFLGHQWDO# D# ODV#PLJUDFLRQHV# SURYHQLHQWHV# GH# OD# FXHQFD#PHGLWHUUiQHD1#6H
HQWUD#DVt#HQ#XQ#QXHYR#FDStWXOR#GH#ODV#PLJUDFLRQHV/#HO#GH#OD#KLVWRULD#LQPHGLDWD/
\D#TXH#VH#OOHJD#D#VX#ILQ#HQ#4<:81#3RGUi#VHU#DQDOL]DGR#HQ#WpUPLQRV#GH#RIHUWD#\
GH#GHPDQGD#GH#PDQR#GH#REUD1

$# SDUWLU# GH# 4<:8# VH# LQLFLD# HO# ~OWLPR# FDStWXOR=# PLJUDFLRQHV# HQ# XQ# PXQGR
WHUPLQDGR/#FRPSOHWR/#OOHQR/#PLJUDFLRQHV#GH#RIHUWD#VLQ#GHPDQGD#\/#SRU#WDQWR/
VLQ#OHJLWLPLGDG1
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81E1#(O#SUR\HFWR#PLJUDWRULR

(O# REMHWLYR# HVHQFLDO# GH# HVWD# H[SRVLFLyQ# HV# LQWHQWDU# UHFWLILFDU# FLHUWDV
LPiJHQHV# QHJDWLYDV# \# PLVHUDELOLVWDV/# WUDQVPLWLGDV# SRU# FLHUWDV# SHUVRQDV# D
SURSyVLWR#GH#ORV#LQPLJUDQWHV#\/#VREUH#WRGR/#GH#ORV#SDGUHV#LQPLJUDQWHV1

(O#DQiOLVLV#GH#ORV#LQFLGHQWHV#FUtWLFRV#UHIHULGRV#SRU#ORV#HGXFDGRUHV#D#OR#ODUJR
GH#OD#IRUPDFLyQ#PXHVWUD/#SRU#HMHPSOR/#TXH=

•([LVWH#XQ#SURFHVR#GH#HVWLJPDWL]DFLyQ/#GH#JHQHUDOL]DFLyQ#DEXVLYD/#WDQWR#SDUD
ODV#IDPLOLDV#FRPR#SDUD#ORV#KLMRV=#%WRGRV#ORV#LQPLJUDQWHV#R#WRGRV#ORV#KLMRV#GH
LQPLJUDQWHV#VRQ111%1
•([LVWH# XQD# WHQGHQFLD# D# FRQVLGHUDU# TXH# WRGRV# ORV# LQPLJUDQWHV# VXIUHQ# XQD
GHVFXOWXUL]DFLyQ=# %ORV# LQPLJUDQWHV# KDQ# ROYLGDGR# VX# FXOWXUD/# FDUHFHQ# GH
FXOWXUD%1
•6H#FRQVWDWD#XQD#SXHVWD#HQ#GXGD#GH#ODV#FDSDFLGDGHV#GH#ORV#LQPLJUDQWHV#SDUD
RFXSDUVH#ELHQ#GH#VXV#KLMRV1
•/RV# LQPLJUDQWHV# SXHGHQ# VHU# FRQVLGHUDGRV# FRPR# SHUVRQDV# TXH# QR# SDUHFHQ
DUWtILFHV#GH#VX#YLGD/#FRPR#SHUVRQDV#VLQ#SUR\HFWR/#TXH#YLYHQ#HVHQFLDOPHQWH#HO
GtD#D#GtD1

6H# LPSRQH/# SRU# WDQWR/# OD# SUXGHQFLD1# (V# QHFHVDULR# GHVGH# HVWH# PRPHQWR
XWLOL]DU#WRGRV#ORV#UHFXUVRV#GHO#JUXSR1

(Q#HO#PHGLR#HVFRODU/#HVWDV#LPiJHQHV#QHJDWLYDV#HVWiQ#DOLPHQWDGDV#SRU=

• /DV# GLILFXOWDGHV# GH# FRPSUHQVLyQ# PXWXD# HQWUH# ORV# HGXFDGRUHV# \# ORV
SDGUHV1

• (O#EDMR#QLYHO#GH#HVFRODUL]DFLyQ#GH#FLHUWRV#SDGUHV/#TXH#QR#VDEHQ#D\XGDU#D
VXV#KLMRV1

• /D#HVFDVD# LPSOLFDFLyQ#GH# ORV#SDGUHV#HQ#HO#FROHJLR# +HQ#PD\RU#PHGLGD#TXH
ORV#GHPiV#SDGUHV#%QR#DFXGHQ#FXDQGR#VH#OHV#FRQYRFD%111,1

• /RV#SUREOHPDV#HVFRODUHV#GH#PXFKRV#KLMRV#GH#IDPLOLDV#LQPLJUDQWHV1

(V# LPSRUWDQWH#SHUPLWLUOHV#D# ORV#HGXFDGRUHV#TXH#DILQHQ#VX#GLDJQyVWLFR#\#VX
MXLFLR#VREUH#ODV#IDPLOLDV#\#ORV#KLMRV1#'HEHQ/#HIHFWLYDPHQWH/#FRQFLHQFLDUVH#GH
TXH# ORV# SDGUHV# VRQ# DFWRUHV# GH# SOHQR# GHUHFKR/# TXH# WLHQHQ# SODQHV# SDUD# VXV
KLMRV# \# VX# IDPLOLD/# SODQHV# TXH# VH# LQVFULEHQ# HQ# XQ# SUR\HFWR#PiV# JOREDO=# HO
SUR\HFWR#PLJUDWRULR1
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'HWUiV#GH#WRGD#PLJUDFLyQ/#H[LVWH#VLHPSUH/#GH#KHFKR/#XQ#SUR\HFWR#PLJUDWRULR
TXH# UDGLFD# HQ# HO# GHVHR# GH# PHMRUDU# ODV# SRVLELOLGDGHV# GH# OD# SHUVRQD# \# VX
IDPLOLD1#(VWH#GHVHR#SXHGH#PDQWHQHUVH# LQGHWHUPLQDGR#R#DGTXLULU#XQD#IRUPD
PX\#SUHFLVD#D#WUDYpV#GH#FLHUWDV#HVSHUDQ]DV/#GH#DVSLUDFLRQHV#PX\#FRQFUHWDV=
HQYLDU#GLQHUR#D# OD#IDPLOLD/#HFRQRPL]DU#SDUD#FRPSUDU#XQD#YLYLHQGD/#SRQHU#HQ
PDUFKD# XQ# HVWDEOHFLPLHQWR/# HQYLDU# D# ORV#KLMRV# D# XQD# HVFXHOD#GH# HQVHxDQ]D
VXSHULRU111

3RU# VXSXHVWR/# HO# SUR\HFWR# GHSHQGH# GHO# WLSR# GH# PLJUDFLyQ# +SROtWLFD/
HFRQyPLFD111,#\#HYROXFLRQD#FRQ#HO#WLHPSR/#D# OR# ODUJR#GH# ODV#GLIHUHQWHV#IDVHV
GHO#SURFHVR#PLJUDWRULR1
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81F1#(O#SURFHVR#PLJUDWRULR#+$1#3HUURWL,

(O#SURFHVR#PLJUDWRULR#VH#PDQWLHQH#D#OR#ODUJR#GH#YDULDV#JHQHUDFLRQHV1

/DV#HWDSDV#GH#HVWH#GHVDUUROOR#SXHGHQ#VHU#UHVXPLGDV#FRPR#VLJXH=

41 (Q#SULQFLSLR/#XQD#VHOHFFLyQ#VRFLDO#\#GHPRJUiILFD/#SRU#HGDG#\#SRU#VH[R/#GH
OD#SREODFLyQ#DFWLYD#+IXJD#VRFLDO,1

51 (O#FDUiFWHU#WHPSRUDO# LQLFLDO#GHO#SUR\HFWR#TXH# LPSOLFD#VLHPSUH# OD# LGHD#GH
UHJUHVR#DO#SDtV/#D#FRUWR#R#ODUJR#SOD]R1

61 /D#SREUH]D#GH#ODV#IXHQWHV#GH#LQIRUPDFLyQ#VREUH#ODV#UHJLRQHV#GH#GHVWLQR
+FRUUHVSRQGHQFLD#SULYDGD#R#LPSDFWR#GH#ORV#PHGLRV#GH#FRPXQLFDFLyQ,1

71 )RUPDFLyQ#GH# %FRUUHGRUHV%#\#FRQVWLWXFLyQ#GH# %SDUDGDV%#HQ#HO# LWLQHUDULR1
)RUPDV#GH#H[SORWDFLyQ#GH#HVWRV#%FRUUHGRUHV%1

81 &UHDFLyQ/#HQ#HO#SDtV#GH#GHVWLQR/#GH#FHQWURV#GH#FRQIOXHQFLD#+]RQDV#XUEDQDV
GH#UHDJUXSDFLyQ/#UXUDOHV#R#FRPXQLWDULDV,1

91 3ULRULGDG# GHO# SUREOHPD# GH# LQVHUFLyQ# HQ# HO# HPSOHR# \# OD# YLYLHQGD1
$FHSWDFLyQ# GH# ODV# FRQGLFLRQHV# QHRIHXGDOHV# GH# YLGD# \# GH# WUDEDMR1
5HGXFFLRQLVPR1#$XWRFHQVXUD#GH#ODV#DVSLUDFLRQHV1

:1 7UDVODGR#DO#H[WUDQMHUR#GH#ORV#PRGRV#\#UHJODV#GH#OD#YLGD#VRFLDO#GHO#JUXSR
GH#SHUWHQHQFLD1#)HQyPHQR#GH#FRKHVLyQ#pWQLFD1

;1 2FXSDFLyQ#GH#ORV#HVFDODIRQHV#PiV#EDMRV#GH#OD#SLUiPLGH#VRFLR0SURIHVLRQDO
+HPSOHR#2#YLYLHQGD,1

<1 0DQWHQLPLHQWR# GH# ORV# OD]RV# FRQ# HO# SDtV# GH# RULJHQ# +WUDQVIHUHQFLDV# GH
GLYLVDV,1

431 3URFHVR#GH#UHXQLILFDFLyQ#IDPLOLDU1
441 3URFHVR#GH#SURPRFLyQ#VRFLDO#\#GH#GLIXVLyQ#JHRJUiILFD#HQ#HO# LQWHULRU#GHO

SDtV#GH#DFRJLGD1#,QYHUVLyQ#GH#ORV#DKRUURV#LQ#ORFR1
451 3ULRULGDG#GH#ORV#SUREOHPDV#GH#VDOXG#\#GH#ORV#SUREOHPDV#GH#HVFRODUL]DFLyQ

GH#ORV#KLMRV1
461 3DVR#GH# OR#WHPSRUDO#D# OR#SHUPDQHQWH#D#FDXVD#GH# ORV#KLMRV#\#VX#SRUYHQLU1

7UDVODGR#GH# ODV#DVSLUDFLRQHV#D# ORV#KLMRV1#'HELOLWDPLHQWR#GH# ORV# OD]RV#FRQ
HO#SDtV#GH#RULJHQ1

471 &RQIOLFWR#HQWUH#HO#SUR\HFWR#GH#ORV#SDGUHV#\#HO#GH#ORV#KLMRV1#3ULRULGDG#GH
ORV#DVSHFWRV#FXOWXUDOHV#LQWHUQRV#HQ#HO#JUXSR#IDPLOLDU1

481 3DVR#GH# ODV#QHFHVLGDGHV#GH#DVLVWHQFLD#HVSHFtILFD#D# OD# LQWHJUDFLyQ#HQ# ODV
HVWUXFWXUDV# GH# GHUHFKR# FRP~Q1# 3ULRULGDG# GH# ORV# SUREOHPDV# GH
LQWHJUDFLyQ#\#GH#ORV#DVSHFWRV#FXOWXUDOHV#OLJDGRV#DO#HQWRUQR#VRFLDO#JOREDO1
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491 ,QWHUUXSFLyQ#GH#ORV#IOXMRV#PLJUDWRULRV#FRQ#OD#PXHUWH#R#HO#UHJUHVR#DO#SDtV
GH# ORV# TXH# OOHJDURQ# HQ# SULPHU# OXJDU# +ORV# SDGUHV,1# /D# H[SHULHQFLD
PLJUDWRULD#VH#FRQYLHUWH#HQ#UHFXHUGR1

4:1 3UREOHPDV#VRFLDOHV#\#FXOWXUDOHV#GH# ODV# QXHYDV# JHQHUDFLRQHV# UHVXOWDQWHV
GH# FLHUWDV# PLJUDFLRQHV# QR# HXURSHDV/# TXH# SXHGHQ# SDGHFHU# ³HQ# PD\RU
PHGLGD#TXH#ORV#GHPiV³#OD#IDOWD#GH#LQWHJUDFLyQ#HQ#HO#HPSOHR/#OD#YLYLHQGD#\
ODV# SUiFWLFDV# FXOWXUDOHV# \# TXH# SXHGHQ# VHU# REMHWR# GH# FRPSRUWDPLHQWRV
LQWROHUDQWHV#\#UDFLVWDV1
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81G1#/D#DFXOWXUDFLyQ1

/D#DFXOWXUDFLyQ#HV#HO#FRQMXQWR#GH#IHQyPHQRV#TXH#UHVXOWD#GH# ORV#FRQWDFWRV
GLUHFWRV# +R# LQGLUHFWRV,#\#FRQWLQXRV#HQWUH#JUXSRV#GH# LQGLYLGXRV#GH#FXOWXUDV
GLIHUHQWHV#\#TXH#SURYRFD#FDPELRV#HQ#ORV#GRV#JUXSRV1

*HQHUDOPHQWH/#XQD#GH#ODV#GRV#FXOWXUDV#SRVHH#XQ#HVWDWXV#%VXSHULRU%/#PLHQWUDV
TXH# OD# RWUD# HV# FRQVLGHUDGD# %LQIHULRU%1# (VWRV# HVWDWXV# VRQ# DVXPLGRV# \
UHFRQRFLGRV#GH#PDQHUD#JOREDO#SRU#ORV#PLHPEURV#GH#ODV#GRV#FRPXQLGDGHV1#/RV
FDPELRV#SURGXFLGRV#HQ#ODV#GRV#FXOWXUDV#VRQ/#SRU#WDQWR/#GHVLJXDOHV1

(VWRV#FDPELRV#GHSHQGHQ#GH#XQD#VHULH#GH#SDUiPHWURV=

• /D#UDSLGH]#R#HO#ULWPR#GHO#IHQyPHQR1
• 6X#H[WHQVLyQ/#HV#GHFLU/#HO#Q~PHUR#GH#UDVJRV#\#GH#YDORUHV#DIHFWDGRV#SRU#OD

WUDQVIRUPDFLyQ1
• /D#SURIXQGLGDG#GH#ORV#UDVJRV#DIHFWDGRV>#SRU#HMHPSOR/#OD#SURIXQGLGDG#GHO

FDPELR#SURYRFDGR#SRU# OD# LQWURGXFFLyQ#GH#XQD#QXHYD#SODQWD#FXOWLYDEOH# +OD
PDQGLRFD#R#HO#PDt]#HQ#ÉIULFD,#QR#HV#FRPSDUDEOH#D#OD#LQWURGXFFLyQ#GH#XQD
UHOLJLyQ#H[WUDQMHUD>#RWUR#HMHPSOR=#XQ#VLVWHPD#IDPLOLDU#SDWULDUFDO#VH#YHUi
PiV#DIHFWDGR#SRU#ORV#FDPELRV#HQ#OD#UHODFLyQ#HQWUH#SDGUH#H#KLMD#TXH#HQWUH
SDGUH#H#KLMR1

• /D# UHODFLyQ# GHO# UDVJR# FXOWXUDO# QXHYR# FRQ# ORV# UDVJRV# FXOWXUDOHV
SUHH[LVWHQWHV1#3RU#HMHPSOR/#OD#PDQGLRFD/#SODQWD#QXHYD#HQ#ÉIULFD#WURSLFDO/
SXHGH#VHU#FXOWLYDGD#FRQ# ORV#DSHURV#\# ODV#WpFQLFDV#SUHH[LVWHQWHV=#HQOD]D
ELHQ#FRQ#HO#VLVWHPD#DJUtFROD#DIULFDQR1

3DUD# FRPSUHQGHU#PHMRU# OD# DFXOWXUDFLyQ# TXH# VH# SURGXFH#HQ# ORV#HPLJUDQWHV/
SURSRQHPRV#HO#HVTXHPD#VLJXLHQWH=
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0RGHOR#$# ######################################################################################0RGHOR#%
6LVWHPD#VRFLRFXOWXUDO#GH#OD#VRFLHGDG#GH#RULJHQ##################################################################################################################6LVWHPD#VRFLRFXOWXUDO#GH#OD#VRF1#DFRJLGD

Línea de contradicciones

1. Hay adaptaciones por tensiones inevitables.
2. No tienen coherencia lógica: simple relación de fuerzas.
3. Producen tensiones que producen angustia y sufrimiento cuando afectan a niveles profundos.

6/ Nivel ideológico

5/ Nivel psicológico

4/ Nivel sociofamiliar

3/ Nivel político

2/ Nivel económico

1/ Nivel tecnológico

6/             A                             B

5/             A                             B

4/             A                             B

3/             A                             B

2/      A                           B

1/  A                               B

6/Nivel ideológico

5/ Nivel psicológico

4/ Nivel sociofamiliar

3/ Nivel político

2/ Nivel económico

1/ Nivel tecnológico

0RGHOR#&
6LVWHPD#VRFLRFXOWXUDO
LQGLYLGXDO#GHO#PLJUDQWH
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(V# ~WLO# GLVWLQJXLU# +GH#PDQHUD# DUELWUDULD,# VHLV# FDPSRV# GH# SURGXFFLyQ# GH# OD
FXOWXUD#\#H[DPLQDU#D#FRQWLQXDFLyQ#FyPR#HVRV#VHLV#FDPSRV#VH#HQFXHQWUDQ#HQ
XQ#SURFHVR#GH#DFXOWXUDFLyQ1

*HQHUDOPHQWH/# OD# DFXOWXUDFLyQ# SHUPLWH# HO# HQFXHQWUR# GH# ORV# LQGLYLGXRV
UHVXOWDQWHV# GH# OD# FXOWXUD# PRGHUQD# FRQ# ORV# LQGLYLGXRV# GH# FXOWXUDV
WUDGLFLRQDOHV1# 3DUD# HO# HPLJUDQWH/# VH# WUDWDUi# GH# FRQVWUXLU# XQ# PRGHOR# TXH
LQWHJUH# ODV#GRV#FXOWXUDV=# OD#GH# OD#VRFLHGDG#GH#RULJHQ#\# OD#GH# OD#VRFLHGDG#GH
DFRJLGD1#/RV#GLIHUHQWHV#QLYHOHV#GH#SURGXFFLyQ#SUHVHQWDGRV#HQ#HO#HVTXHPD#QR
HVWiQ#LQIOXLGRV#GH#OD#PLVPD#PDQHUD=#GHSHQGH#GH#VL#DIHFWDQ#D#SDUFHODV#PiV#R
PHQRV# LPSRUWDQWHV# GH# OD# LGHQWLGDG# SHUVRQDO1# (O# HPLJUDQWH# DVXPLUi# PiV
IiFLOPHQWH# ORV#UDVJRV#FXOWXUDOHV#UHODFLRQDGRV#FRQ# ORV#QLYHOHV#WHFQROyJLFRV#\
HFRQyPLFRV# TXH# ORV# UDVJRV# UHODFLRQDGRV# FRQ# ORV# QLYHOHV# SVLFROyJLFRV# H
LGHROyJLFRV1#6X# H[SHULHQFLD# VHUi# HQWRQFHV# HO# UHVXOWDQWH# GH# GRV# FRQMXQWRV
TXH# DFW~DQ# VREUH#pO#HQ#GLYHUVRV# JUDGRV/# \# VXIULUi# ODV# FRQWUDGLFFLRQHV# TXH
H[LVWHQ#HQWUH#DPERV/#GHEDWLpQGRVH#HQWUH#ORV#GRV#VLVWHPDV#GH#UHJXODFLyQ1

(VWDV#FRQWUDGLFFLRQHV#\#WHQVLRQHV#VRQ# LQHYLWDEOHPHQWH#IXHQWH#GH#DQJXVWLDV
\# GH# VXIULPLHQWR# HQ# WDQWR# TXH# DIHFWDQ# D# ORV# QLYHOHV# SURIXQGRV# GH# OD
SHUVRQDOLGDG1

6XIULPLHQWR#LJXDOPHQWH#DOLPHQWDGR#SRU#HO#GREOH#FRQIOLFWR#HQJHQGUDGR#SRU#OD
HVSHUDQ]D# PtWLFD# GHO# UHJUHVR1# (VWD# HVSHUDQ]D# DFHQW~D# HO# FDUiFWHU
DPELYDOHQWH# GHO# SUR\HFWR=# LQVFULELUVH# HQ# OD# VRFLHGDG# GH# DFRJLGD
PDQWHQLpQGRVH#ILHO#D#ORV#RUtJHQHV1

(O#VXIULPLHQWR#SURYRFDGR#SRU#OD#HPLJUDFLyQ#HV#SDGHFLGR#SRU#ODV#SHUVRQDV#TXH
KDQ#UHDOL]DGR#HO#YLDMH/#\#UHSHUFXWH/#D#FRQWLQXDFLyQ/#GH#PDQHUD#PiV#R#PHQRV
DFXVDGD/#VREUH#ODV#JHQHUDFLRQHV#VLJXLHQWHV#QDFLGDV#HQ#HO#SDtV#GH#DFRJLGD1

7RGRV# ORV# WUDEDMRV# GH# HWQRSVLTXLDWUtD# KDQ# PRVWUDGR# KDVWD# TXp# SXQWR# OD
PLJUDFLyQ#SXHGH#SURYRFDU#JUDYHV#SHUWXUEDFLRQHV#SVtTXLFDV1#(VWH#VXIULPLHQWR
HQFXHQWUD#VX#H[SOLFDFLyQ#HQ#OD#JHVWLyQ#SDUDGyMLFD#HQWUH#ODV#GRV#FXOWXUDV1

0RUHDX#+4<<8,#HVFULEH=
6L#GHILQLPRV# OD#FXOWXUD#GH# OD#HPLJUDFLyQ0LQPLJUDFLyQ#FRPR#SDUDGyMLFD/
HV#SRUTXH/#SRU#XQ#ODGR/#UHVXOWD#GH#OD#WHQWDWLYD#GH#UHFRQVWUXLU#%DTXt%#XQ
HQWRUQR# TXH# QR# SXHGH# H[LVWLU# PiV# TXH# %DOOt%/# \# SRUTXH/# SRU# RWUR/
HQFLHUUD#QXPHURVRV#KHFKRV#FXOWXUDOHV#TXH#SXHGHQ#VHU#FRQWUDGLFWRULRV#H
LQFRPSDWLEOHV# ORV#XQRV#FRQ# ORV#RWURV/#SHUR#TXH#FRH[LVWHQ#PDO#TXH#ELHQ
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HQ# XQD# HVSHFLH# GH# HTXLOLEULR# WUDQVLWRULR/# FRQVWDQWHPHQWH# HQ# WHOD# GH
MXLFLR1
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'RFXPHQWR#Q�#9

/$6#326,%/(6#',),&8/7$'(6#$)(&7,9$6#'(#/26#+,-26#'(
,10,*5$17(6#(1#(/#0(',2#(6&2/$5

'XUDQWH#ORV#SULPHURV#DxRV#GH#VX#YLGD/#HO#QLxR#VH#FRQVWUX\H#\#VH#HVWUXFWXUD#D
SDUWLU#GH#ODV#QRUPDV#TXH#ULJHQ#VX#IDPLOLD1#(V#VDELGR#TXH#HVWRV#SULPHURV#DxRV
VRQ#IXQGDPHQWDOHV1

&XDQGR# HO# QLxR# OOHJD# DO# FROHJLR/# D# ORV# WUHV# R# D# ORV# VHLV# DxRV/# HO# FDPLQR# HV
WRGDYtD# PX\# ODUJR# \# VX# HVWUXFWXUD# PHQWDO# D~Q# PX\# IUiJLO1# +DVWD# HVWH
PRPHQWR#VX#SVLTXLVPR#VH#KD#RUJDQL]DGR#HQ#DUPRQtD#FRQ# OR#TXH#VX#IDPLOLD# OH
KD# SURSXHVWR=# XQD# OHQJXD/# JHVWRV/# YDORUHV111# (Q# UHVXPHQ/# FRQ# WRGR# OR# TXH
UHYLVWH#OD#FXOWXUD#GH#HVWD#IDPLOLD1

(O# QLxR# H[LVWH# HQ# \# SRU# HVWD# FXOWXUD# TXH# OR# KD# %DWUDSDGR%# GH# PDQHUD
LQFRQVFLHQWH1#7RGR# OR#TXH# OD#FRPSRQH#HV#SDUD#pO#FRPR#XQD#HYLGHQFLD#\#VyOR
VHUi# FDSD]# GH# FXHVWLRQDUOD/# VLQ# SHOLJUR# SDUD# VX# SHUVRQDOLGDG/# PiV# WDUGH/
GXUDQWH#VX#DGROHVFHQFLD1

+DVWD# HQWRQFHV/# FXDQWR# PiV# MRYHQ# VHD/# PiV# QHFHVLGDG# WHQGUi# GH
FRUUHVSRQGHQFLDV#HQWUH#OR#TXH#KD#LQWHULRUL]DGR#\#HO#PXQGR#TXH#OR#URGHD1#6RQ
HVWDV#FRUUHVSRQGHQFLDV# ODV#TXH# OH#SURSRUFLRQDQ# OD#HVWUXFWXUD#DOUHGHGRU#GH
OD#FXDO#VH#FRQVWUX\H#VX#SVLTXLVPR1

/D#KHUUDPLHQWD#IXQGDPHQWDO#SDUD#HVWDEOHFHU#HVWDV#FRUUHVSRQGHQFLDV#HV/#SRU
VXSXHVWR/#HO#OHQJXDMH1#/D#FDSDFLGDG#HVWUXFWXUDGRUD#GHO#OHQJXDMH#HV#HQRUPH#\
VX#LPSDFWR#KD#VLGR#GHPRVWUDGR#SRU#ORV#WUDEDMRV#GH#'ROWR/#SDUD#TXLHQ#%7RGR
HV#OHQJXDMH%1

,QFOXVR# VL# OD# OHQJXD#KDEODGD#HQ#FDVD#HVWi#SUy[LPD#D# OD#GHO#FROHJLR/#HO
QLxR#KDEODUi#RWUD# OHQJXD/#SRUWDGRUD#GH#RWUD#H[SHULHQFLD/# OD#GHO#VDEHU
RILFLDO/#FRQ#VXV#QRUPDV1#<#HVWR#HV#PX\#GXUR#SDUD#pO/#\D#TXH#HO#FROHJLR#OR
DUUDQFD# GH# VX# OHQJXD#PDWHUQD/# DTXHOOD# TXH# KDEtD# DGRSWDGR# VLQ# GRORU1
+'DKXQ#=HUGDOLD/#4<<8,

,PDJLQHPRV#HQWRQFHV#HQ#TXp#JUDGR#GH#GHVDUUROOR#SXHGH#HQFRQWUDUVH#XQ#QLxR
SHTXHxR# FXDQGR# VH# VLHQWH# LQPHUVR# HQ# XQ#PXQGR# HVFRODU# HQ# HO# TXH# GHEHQ
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FDPELDU# OD#PD\RU# SDUWH# GH# VXV# UHIHUHQFLDV1# 9D# D# WHQHU# TXH# DSUHQGHU# GH
QXHYR# PX\# GHSULVD/# TXH# UHFRQVWUXLU/# TXH# GHVFLIUDU# ODV# QXHYDV
FRUUHVSRQGHQFLDV#TXH#OH#YDQ#D#SHUPLWLU#HQFRQWUDU#VX#OXJDU#HQ#HVH#PHGLR1

&XDQWR# PiV# SUy[LPR# D# VX# IDPLOLD# HVWp# OR# TXH# YLYD# HQ# HVH# PHGLR/# PiV
IiFLOPHQWH# VH# UHDOL]DUi# OD# LQWHJUDFLyQ1# (V# FRQRFLGR# SRU# RWUR# ODGR# TXH# ORV
KLMRV#GH#HGXFDGRUHV#HVWiQ#HQWUH#ORV#TXH#FRQVLJXHQ#PHMRUHV#UHVXOWDGRV#HQ#HO
FROHJLR1

$#OD#LQYHUVD/#FXDQWR#PD\RU#VHD#OD#GLVWDQFLD#HQWUH#OD#IDPLOLD#\#HO#FROHJLR/#PiV
GLILFXOWDGHV# SDGHFHUi1# <# HVWDV# OOHJDUiQ# D# VHU# SDUD# pO# LQVDOYDEOHV# VL# ODV
SHUVRQDV# FODYH# TXH# VRQ# VX# UHIHUHQFLD# HQ# FDGD# XQR# GH# ORV# PHGLRV# VH
FRQWUDGLFHQ/#HQWUDQ#HQ#FRQIOLFWR#R#VH#GHVDFUHGLWDQ#PXWXDPHQWH1

+DVWD# HO# ILQDO# GH# OD# HGXFDFLyQ# SULPDULD/# HO# QLxR# DSHQDV# WLHQH# FDSDFLGDG
FUtWLFD# SDUD# HPLWLU# XQ# MXLFLR# SURSLR1#-X]JD# HO#ELHQ# \# HO#PDO# WRPDQGR# FRPR
UHIHUHQFLD#D#ODV#SHUVRQDV#LPSRUWDQWHV#SDUD#pO/#HV#GHFLU/#D#VXV#SDGUHV#\#D#VX
PDHVWUR#R#PDHVWUD1#6L#HVWDV#SHUVRQDV#VH#FRQWUDGLFHQ/#VLW~DQ#DO#QLxR#DQWH#OD
LPSRVLELOLGDG#GH#FRQVWUXLUVH#D#Vt#PLVPR#\#RULJLQDQ#HQ#pO#XQD#]RQD#GH#DQJXVWLD
OLJDGD#D# OD#GREOH#WHQVLyQ#D# OD#TXH#VH#HQFXHQWUD#VRPHWLGR1#6HD# OR#TXH#VHD# OR
TXH#KDJD/#QR#SRGUi#VDWLVIDFHU#D#ODV#GRV#SDUWHV1#&RPHQ]DUi#HQWRQFHV#D#VXIULU
\# KDUi# FDHU# VREUH# pO# ODV# FRQWUDGLFFLRQHV# TXH# QR# SXHGH# UHVROYHU/
FXOSDELOL]iQGRVH#\#GHVYDORUL]iQGRVH#D#Vt#PLVPR1

3DUD#FRPSUHQGHU#HO# LPSDFWR#GH#HVWH#VXIULPLHQWR#HQ#HO#FRPSRUWDPLHQWR#GH
ORV# QLxRV# TXH# HVWiQ# HQ# HVWD# VLWXDFLyQ/# XWLOL]DUHPRV# ODV# WUHV# LPiJHQHV
VLJXLHQWHV=
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41 6LWXDFLyQ#%QRUPDO%

         Psiquismo
    Tapadera de protección

          
 Sufrimientos y
miedos.

/D#EXUEXMD#UHSUHVHQWD#HO#SVLTXLVPR#TXH#VH#FRQVWUX\H#\#TXH#HQ#HO#WUDQVFXUVR
GH# XQD# LQIDQFLD# VLQ# PD\RUHV# SUREOHPDV# VH# OOHQD# SURJUHVLYDPHQWH# FRQ# ODV
H[SHULHQFLDV#GH#OD#YLGD1

/RV#VHQWLPLHQWRV#QHJDWLYRV# +PLHGRV/#DQJXVWLDV,#VH#GHSRVLWDQ#VXFHVLYDPHQWH
HQ# HO# IRQGR# GH# OD# EXUEXMD1# 6L# HO# QLxR# YLYH# HQ# XQ# HQWRUQR# UHODWLYDPHQWH
VHJXUR/#HO#IRQGR#GH#OD#EXUEXMD#SHUPDQHFH#WUDQTXLOR#\#QR#VREUHSDVD#XQ#FLHUWR
QLYHO1#/D#DIHFWLYLGDG#GHMD#VLWLR#HQWRQFHV#SDUD#WRGR# OR#GHPiV/# OD#YLGD#VRFLDO/
ORV#DSUHQGL]DMHV111

3RU#HO# FRQWUDULR/# VL# OD# WHQVLyQ# DIHFWLYD# LQWHUQD#HV#PX\# LPSRUWDQWH/# OD# YLGD
LQWHOHFWXDO# \# VRFLDO# UHVXOWD# SHUWXUEDGD1# (V# SRU# HVWR# SRU# OR# TXH/# HQ# HO
WUDQFXUVR#GH#QXHVWUD#H[LVWHQFLD/#GHVDUUROODPRV#XQD#WDSDGHUD#SURWHFWRUD/#HV
GHFLU/# XQRV# FRPSRUWDPLHQWRV# TXH# QRV# SHUPLWHQ# PDQWHQHU# HVWD# WHQVLyQ
DIHFWLYD# HQ# HO# IRQGR# GH# OD# EXUEXMD1# $OJXQRV# SUDFWLFDUiQ# \RJD# R# GHSRUWH/
RWURV# IXPDUiQ# XQ# FLJDUULOOR/# EHEHUiQ# XQD# FRSD# R# LQFOXVR# WRPDUiQ# XQ
WUDQTXLOL]DQWH#GH#YH]#HQ#FXDQGR1
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2. Situación patológica.

Psiquismo

Sufrimientos y miedo

$# YHFHV#HO# VXIULPLHQWR#\#HO#PLHGR# LQYDGHQ#SRU# FRPSOHWR# OD#EXUEXMD1#(VWDV
SHUVRQDV#QHFHVLWDQ#XQ#WUDWDPLHQWR#WHUDSpXWLFR1#6XIUHQ#QHXURVLV/#SVLFRVLV#R
LQFOXVR# DXWLVPR1# (VWD# HQIHUPHGDG# SURYRFD# XQ# HQFHUUDPLHQWR# WRWDO# HQ# XQR
PLVPR/# OD# UXSWXUD# FRQ# HO# PXQGR# H[WHULRU/# XQRV# FRPSRUWDPLHQWRV
UHLWHUDWLYRV/# HO# DXWRPDOWUDWR# SVtTXLFR1# $OJXQDV# WHRUtDV# LQWHUSUHWDQ# HVWRV
VtQWRPDV# FRPR# FRPSRUWDPLHQWRV# TXH# OH# SHUPLWHQ# DO# LQGLYLGXR# LQWHQWDU
FRQWURODU#R#HVFDSDU#GH#VXV#PLHGRV1#+9pDVH#HO#OLEUR#8QH#kPH#SULVRQQLqUH#³8Q
DOPD#SULVLRQHUD³#GH#%LUJHU#6HOOLQ/#/DIIRQW/#4<<6,1
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3. Situación intermedia.

Psiquismo

Revestimiento

Sufrimientos y miedos

3DUD# RWURV# QLxRV/# OD# VLWXDFLyQ# HV# LQWHUPHGLD1#(O#PLHGR# \# HO# VXIULPLHQWR# QR
LQYDGHQ# WRGR# HO# SVLTXLVPR/# SHUR# VRQ# OR# VXILFLHQWHPHQWH# LPSRUWDQWHV# FRPR
SDUD#RFDVLRQDU#SUREOHPDV#GH#DGDSWDFLyQ#DO#PHGLR1

/D#WDSDGHUD#GHEH#FRQYHUWLUVH#HQWRQFHV#HQ#XQ#UHYHVWLPLHQWR#SURWHFWRU1#/RV
FRPSRUWDPLHQWRV# SDUD# FRQWURODU# ODV# DQJXVWLDV# \# ORV# VXIULPLHQWRV# YDULDUiQ
FRQ#OD#HGDG1#(Q#OD#QLxH]/#\D#VHD#HQ#OD#IDPLOLD#R#HQ#HO#FROHJLR/#HQFRQWUDPRV#GRV
WLSRV#GH#UHDFFLyQ=#HO#UHSOLHJXH#VREUH#Vt#PLVPR#R#OD#UHEHOGtD1

8QD# PLQRUtD# GH# QLxRV# VH# UHWUDHUi1# 6H# HQFHUUDUiQ# HQ# VX# PXQGR/# FRQ# OD
H[SUHVLyQ# LQHVFUXWDEOH/#DSiWLFRV/#UHKXVDUiQ#REVWLQDGDPHQWH#HQWUDU#HQ#HVH
PXQGR# GHPDVLDGR# GLIHUHQWH# TXH# HV# HO# FROHJLR/# OOHJDUiQ# WRWDO# R
VHOHFWLYDPHQWH#DO#VLOHQFLR#DEVROXWR1

'DKRXQ# =HUGDOLD# +4<<8,# DQDOL]D# ORV# GLIHUHQWHV# WLSRV# GH# VLOHQFLR# TXH# KD
SRGLGR#HQFRQWUDU#HQ#VX#WUDEDMR#FRPR#SVLTXLDWUD1#(VFULEH=

$WUDSDGR#HQWUH#GRV#PXQGRV/# IDPLOLD0FROHJLR/#HO# QLxR# \D# QR# VDEH# FRPR
TXLpQ#KDEODU1

2WURV/#PiV#QXPHURVRV/#HOHJLUiQ# OD#UHEHOGtD1#3DUD#VREUHYLYLU/#KDFH#IDOWD#VHU
PiV#IXHUWH#TXH#HO#PLHGR1#(O#PHMRU#PHGLR#SDUD# OOHJDU#D#HOOR#VHUi#FUHDUVH#XQ
PXQGR#GH#H[FLWDFLyQ#\#GH#VHQVDFLRQHV#IXHUWHV#TXH#OH#SHUPLWDQ#HYLWDU#D#WRGD
FRVWD#ODV#HPRFLRQHV#\#ORV#VHQWLPLHQWRV1
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$#PHGLGD# TXH# FUHFHQ/# HVWRV# QLxRV# KDUiQ# FRPR# ORV# DGXOWRV1#6H# GLULJLUiQ# D
GHWHUPLQDGRV#SURGXFWRV#FRQ#HO#ILQ#GH#PDQWHQHU#VXV#PLHGRV#\#VXV#DQJXVWLDV
HQ#HO#IRQGR#GH#OD#EXUEXMD/#\#FRQRFHUiQ#HO#LQILHUQR#GH#OD#GURJD1

8Q# GHWHUPLQDGR# Q~PHUR# GH# HOORV# VH# FRQYHUWLUiQ# WDPELpQ# HQ# GHOLQFXHQWHV
SRUTXH#KDEUiQ#GHVDUUROODGR/#HQ#PD\RU#PHGLGD#TXH# ORV# RWURV/# VXV#GHIHQVDV
H[SUHViQGRODV#GH#PDQHUD#YLROHQWD1#3DUD#HOORV/#HO#~QLFR#PRGR#GH#VDOLU#GH#DKt
VHUi# VHU# %ORV#PiV# IXHUWHV# \# VDEHU#KDFHU# ODV# FRVDV# DQWHV# \#PHMRU# TXH# ORV
GHPiV%1

1R#VH#WUDWD#DTXt#GH#KDFHU#UHVSRQVDEOH#DO#FROHJLR#GH#WRGRV# ORV#VXIULPLHQWRV
GH#ORV#QLxRV/#GH#OD#GHOLQFXHQFLD#GH#ORV#MyYHQHV#\#GHO#D]RWH#GH#OD#GURJD1

(VWH#VXIULPLHQWR#WLHQH/#VLQ#GXGD/#RUtJHQHV#P~OWLSOHV#TXH#VH#HQOD]DQ#XQRV#FRQ
RWURV1# /RV# SVLFRDQDOLVWDV# DVHJXUDQ# SRU# RWUR# ODGR# TXH# ORV# QLxRV# KHUHGDQ# DO
QDFHU# ORV# VXIULPLHQWRV# GH# VXV# SDGUHV1# $# FRQWLQXDFLyQ# DSDUHFHQ# QXHYRV
VXIULPLHQWRV/# \# OD# YLGD# YD# FRQVWUX\HQGR# SURJUHVLYDPHQWH# D# XQ# QLxR#PiV# R
PHQRV#DSWR#SDUD#HQWUDU#HQ#HGXFDFLyQ#SULPDULD/#PiV#R#PHQRV#SUHSDUDGR#SDUD
VRPHWHUVH#DO#DPELHQWH#HVFRODU/#PiV#R#PHQRV#GLVSXHVWR#D#DSUHQGHU1

1XHVWUD#ILQDOLGDG#HV#DTXt#KDFHU#FRPSUHQGHU#TXH#OD#UHEHOGtD#GH#FLHUWRV#QLxRV
SXHGH# VLJQLILFDU# OD# H[SUHVLyQ# GH# XQ# VXIULPLHQWR# LQWHUQR# \# FRQVWLWXLU# XQD
FRQGLFLyQ# GH# VXSHUYLYHQFLD# DIHFWLYD1# 7UDWDUOR# FRPR# FRPSRUWDPLHQWR
LQGLVFLSOLQDGR#VDQFLRQiQGROR#QR#KDFH#PiV#TXH#DFUHFHQWDU# OD#WHQVLyQ# LQWHUQD/
OR#TXH#RFDVLRQDUi#D~Q#PDV#UHEHOGtD1

(V#QHFHVDULR#VHxDODU#WDPELpQ#TXH#OD#PD\RU#SDUWH#GH#ORV#KLMRV#GH#IDPLOLDV#GH
LQPLJUDQWHV#QR#PDQLILHVWDQ#HVWH# WLSR#GH# FRPSRUWDPLHQWR1#1R#HQFRQWUDPRV
JHQHUDOPHQWH#PiV#TXH#DOJXQRV#SRU#FODVH1#&RQ#WRGR/#FRQ#VXV#SHUWXUEDFLRQHV/
SXHGHQ#DUUDVWUDU#D#WRGRV#ORV#GHPiV#D#OD#UHEHOGtD1

/D# WHQGHQFLD# SXHGH# VHU# HQWRQFHV# JOREDOL]DU# HO# MXLFLR# \# FDWDORJDU
GHILQLWLYDPHQWH#DO#FRQMXQWR#GH#OD#FODVH#FRPR#XQD#FODVH#GLItFLO1

/D#LQGLVFLSOLQD#HQ#XQD#FODVH#GHEH/#SXHV/#VHU#DQDOL]DGD#GH#PDQHUD#PX\#SUHFLVD/
FRQ#HO#ILQ#GH#LGHQWLILFDU#D#ORV#QLxRV#TXH#VXIUHQ#\#FRPSUHQGHU#TXp#VLWXDFLRQHV
SURYRFDQ/#PiV#TXH#RWUDV/#OD#WHQVLyQ#LQWHUQD#GH#HVWRV#QLxRV1

0iV#DOOi#GHO#GLDJQyVWLFR/#VH# LPSRQH# WRPDU#FRQFLHQFLD#GHO# LPSDFWR#QHJDWLYR
TXH# SXHGH# HQJHQGUDU# XQD# GHVYDORUL]DFLyQ# GH# VX# IDPLOLD# \# VX# FXOWXUD# HQ# OD
FRQVWUXFFLyQ#GH#OD#LGHQWLGDG#GH#XQ#QLxR1
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'HVGH# HVWH# PRPHQWR/# LQFOXVR# VL# HO# REMHWLYR# GHO# HGXFDGRU# HV# HVSHUDU
SDUD# VXV# DOXPQRV# PHMRU# HVWDWXV# VRFLDO# TXH# HO# GH# VXV# SDGUHV/# GHEH
KDFHUOR# VLQ# PDQLIHVWDU# XQ# MXLFLR# QHJDWLYR1# 'HEHUi/# SRU# HO# FRQWUDULR/
UHIRU]DU#HO#DPRU#\# OD#FRQILDQ]D#TXH# ORV#QLxRV#VLHQWHQ#SRU#VXV#IDPLOLDV/
LQFOXVR#VL#pVWDV#QR#FRPSDUWHQ#HO#PLVPR#VLVWHPD#GH#YDORUHV#TXH#pO1
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'RFXPHQWR#Q�#:

/$6#(675$7(*,$6#'(#,'(17,'$'#'(#/26#+,-26#'(
,10,*5$17(6

&DUPHO#&DPLOOHUL

3URIHVRU# KRQRUDULR# GH# OD# 8QLYHUVLGDG# GH# 3DUtV0# 9# 5HQp# 'HVFDUWHV/# KD
SXEOLFDGR/# HQWUH# RWURV# WUDEDMRV# +FRQ#*HQHYLqYH#9LVRQQHDX,# 3V\FKRORJLH# HW
FXOWXUH=#FRQFHSWV#HW#PpWKRGHV#³3VLFRORJtD#\#FXOWXUD=#FRQFHSWRV#\#PpWRGRV³
/#$UPDQG# &ROLQ/# 4<<9/# \#'LIIpUHQFH# HW# FXOWXUHV# HQ# (XURSH#³'LIHUHQFLD# \
FXOWXUDV#HQ#(XURSD³/#(GLFLRQHV#GHO#&RQVHMR#(XURSHR/#4<<81

/D#FRQVWUXFFLyQ#GH#OD#LGHQWLGDG#QR#HV#DOJR#IiFLO#SDUD# ORV# LQPLJUDQWHV1#(VWRV
DGRSWDQ# GLYHUVRV# WLSRV# GH# FRPSRUWDPLHQWR# FRPR# UHDFFLyQ# D# OD# SXHVWD# HQ
HQWUHGLFKR#GH#VXV#YDORUHV#SHUVRQDOHV#\#GH#VX#FXOWXUD#GH#RULJHQ1

3DUD# WRGRV# ORV# WHyULFRV# DFWXDOHV/# OD# LGHQWLGDG# QR# HV# DOJR# GDGR/# VLQR# XQD
GLQiPLFD/#XQD#LQFHVDQWH#VHULH#GH#RSHUDFLRQHV#SDUD#PDQWHQHU#R#HTXLOLEUDU#XQ
\R#GRQGH#VH#DFHSWH#TXH#VH#VLW~H#\#VH#OR#YDORUH1#(V#XQD#FRQILJXUDFLyQ#FRQ#GRV
FDUDV#LQGLVRFLDEOHV/#TXH#LQWHJUD#D#OD#YH]#HO#FRQMXQWR#GH#ORV#YDORUHV#GHO#PXQGR
GRQGH# QRV# LQVWDODPRV# \# OD# SURPRFLyQ# GH# QXHVWUR# YDORU# LQGLYLGXDO/# DVSHFWR
HVWH#~OWLPR#TXH#FRUUHVSRQGH#D#OR#TXH#VH#SXHGH#OODPDU#OD#GLPHQVLyQ#RQWROyJLFD
GH#OD#LGHQWLGDG1

1R#KD\#QDGD#PiV#FROHFWLYR#TXH#OD#LGHQWLGDG#SHUVRQDO

3HUR# QR# UHDOL]DPRV# HVWDV# RSHUDFLRQHV# FRQ# FRPSOHWD# DXWRQRPtD16# /DV
HIHFWXDPRV#HQ#HO#VHQR#GH#XQ#HQWRUQR#VRFLDO#TXH#HGLILFD/#SRU#Vt#PLVPR/#XQD
FRQILJXUDFLyQ#GH#UHDOLGDG#\#GH#YDORU#SDUDOHOD#D#OD#TXH#QRVRWURV#FRQVWUXLPRV1
/D# GLVWDQFLD# HQWUH# HVWDV# GRV# VHULHV# GH# RSHUDFLRQHV/# ODV# TXH# IDEULFD# OD
VRFLHGDG# \# ODV# TXH# QRVRWURV# DVSLUDPRV# D# HODERUDU/# HV# HQWHQGLGD# FRPR# XQD
SXHVWD#HQ#FXHVWLyQ#GH#QXHVWUD#FRQVWUXFFLyQ#SHUVRQDO1#'H#DKt#HO#GHVSOLHJXH
GH# FRQGXFWDV# TXH# SHUPLWHQ# UHGXFLU# R# DQXODU# HVWD# VHSDUDFLyQ=# HV# pVWD# OD
IXHQWH#JHQHUDO#GH#SURGXFFLyQ#GH# %HVWUDWHJLDV%#GH# LGHQWLGDG/#SRU#PHGLR#GH
ODV#FXDOHV#FDGD#XQR#DVSLUD#D#UHVWDXUDU#OD#LPDJHQ#GH#XQ#PXQGR#\#GH#XQ#\R#TXH

                                                          
3 Para una presentación completa, véase C.Camileri y G. Vinsonneau, Psychologie et culture: concepts et
méthodes [Psicología y cultura: conceptos y métodos], Armand Colin, 1996.
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HV#DFHSWDGR#HQ#HO# LQWHULRU#GH#HVH#PXQGR1#(VWD#QRFLyQ#GH#HVWUDWHJLD#DILUPD
QR# VyOR# TXH# PL# %\R%# VH# IDEULFD/# VLQR# TXH# HV# IDEULFDGR# HQWUH# YDULRV/# HQ
FRPSDxtD# GH# ORV# LQGLYLGXRV# TXH# FRQVWLWX\HQ# PL# XQLYHUVR=# QDGD# KD\# PiV
FROHFWLYR#TXH#OD#LGHQWLGDG#SHUVRQDO1

(VWD# SUHRFXSDFLyQ# SRU# HO# SDSHO# GHO# RWUR# HQ# OD# FRQVWLWXFLyQ# GH# XQR#PLVPR
UHVSRQGH# D# OD# GLPHQVLyQ# SUDJPiWLFD# R# LQVWUXPHQWDO# GH# OD# LGHQWLGDG1# /D
DUWLFXODFLyQ#GH#HVWDV#GRV#GLPHQVLRQHV#³RQWROyJLFD#\#SUDJPiWLFD/#D#PHQXGR
DQWDJyQLFDV/#GH#GRQGH#VXUJHQ#ODV#HVWUDWHJLDV#FRQ#HO#ILQ#GH#DFRPRGDUODV³#HV
HO#HMH#SULQFLSDO#GH#VX# LQWHUSUHWDFLyQ1#/D#QRFLyQ#GH#HVWUDWHJLD#GH# LGHQWLGDG
KD# DGTXLULGR# XQ# OXJDU# SUHHPLQHQWH# HQ# OD# SVLFRORJtD# FXOWXUDO/# \D# TXH# ODV
VLWXDFLRQHV#GH#KHWHURJHQHLGDG#GH# ODV#FXOWXUDV#HQ#XQ#PLVPR# OXJDU#SURGXFHQ
XQ#HIHFWR#GH#DXPHQWR#VREUH#ORV#SURFHVRV#HQ#MXHJR1#0XOWLSOLFDQ#OD#FDQWLGDG#\
OD# YDULHGDG# GH# ODV# HVWUDWHJLDV# GH# LGHQWLGDG1#+HQRV# DTXt# WUDQVSRUWDGRV# DO
FDPSR#SULYLOHJLDGR#GH# ODV#GLVFRUGDQFLDV#FXOWXUDOHV1#$VLPLVPR/#SRU#HO#KHFKR
GH# OD# PH]FOD# FUHFLHQWH# GH# ORV# JUXSRV# VRFLDOHV# FRQWHPSRUiQHRV/# ORV
LQPLJUDQWHV#HVWiQ#HQ#HO#FHQWUR#GH# ODV#REVHUYDFLRQHV#\# ODV# LQWHUSUHWDFLRQHV
DFWXDOHV1# 1RVRWURV# FRQVLGHUDUHPRV# VXFHVLYDPHQWH# ODV# HVWUDWHJLDV# TXH
SUHWHQGHQ#PDQWHQHU#XQD# LGHQWLGDG#RQWROyJLFD# +GHVWLQDGDV#D#UHVSRQGHU#D# OD
SXHVWD#HQ#FXHVWLyQ#GHO#VHQWLGR#GH#ODV#FRVDV#\#GHO#YDORU#SHUVRQDO,#\/#DGHPiV/
ODV# HVWUDWHJLDV# TXH# DVSLUDQ# D# PDQWHQHU# XQD# LGHQWLGDG# SUDJPiWLFD# +FRPR
UHDFFLyQ# D# OD# SXHVWD# HQ# HQWUHGLFKR# GH# OD# DQWLJXD# FXOWXUD# SRU# OD# QXHYD
VRFLHGDG,1

¢&yPR# UHDFFLRQDQ# ORV# LQGLYLGXRV# \2R# ORV# JUXSRV# YtFWLPDV# GH# XQD
GHVYDORUL]DFLyQ/# GH# XQ# DWDTXH# D# OD# LPDJHQ# KDELWXDOPHQWH# SRVLWLYD# TXH# VH
KDFHQ#R#LQWHQWDQ#KDFHUVH#GH#Vt#PLVPRV"7

8Q#SULPHU#JUXSR#GH#UHDFFLRQHV#FRQVLVWH#HQ#HYLWDU#OD#SXHVWD#HQ#HQWUHGLFKR/#OR
TXH#SXHGH#KDFHUVH#GH#YDULDV#IRUPDV=

• 3XHGH#GHILQLUVH#GH#XQD#PDQHUD#TXH#SHUPLWD#QR#FRQVLGHUDUVH#EODQFR#GHO
GHVSUHFLR1#(V#HO#FDVR#GH#FLHUWRV#LQPLJUDQWHV#TXH#VH#GHFODUDQ#EHUpEHUHV/
QR#SDUD#DILUPDU#VX#GLIHUHQFLD/#VLQR#SDUD#QHJDU#VX#FXDOLGDG#GH#DUJHOLQRV1
2WUD# DFWLWXG# TXH# SHUPLWH/# HQWUH# RWUDV/# HVFDSDU# GHO# REMHWLYR
HVWLJPDWL]DGR# HV# OD# %DVLPLODFLyQ%/# TXH# FRQVLVWH# HQ# DGRSWDU
FRPSOHWDPHQWH# OD# FXOWXUD# GHO# H[WUDQMHUR/# DEDQGRQDQGR# ODV# UHIHUHQFLDV
SURSLDV1

                                                          
4 H. Malewska-Peyre, "Le processus de dévalorisation de l'identité et les stratégies identitaires" ["El
proceso de desvalorización de la identidad y las estrategias de identidad"], en AA.VV., Stratégies
identitaires, Puf, 1990; I. Taboada-Léonetti, "Stratégies identitaires et minorités: le point de vue du
sociologue" ["Estrategias de identidad y minorías: el punto de vista del sociólogo"].
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• 6H# SXHGH# LJXDOPHQWH# RFXOWDU# DO# HVWLJPDWL]DGRU/# OR# TXH# VH# FRQVLJXH
DLVOiQGRVH# HQ# HO# XQLYHUVR# GH# RULJHQ# KDVWD# OOHJDU# D# OD# VHSDUDFLyQ1# /RV
LQWHJULVWDV# \# ORV# IXQGDPHQWDOLVWDV/# HQ# OD# DFWXDOLGDG/# LOXVWUDQ# D# OD
SHUIHFFLyQ#HVWH#KHFKR1#2WUDV#IRUPDV#DWHQXDGDV#GH#HVWD#HVWUDWHJLD/#PX\
GLIXQGLGDV# HQWUH# ORV# LQPLJUDQWHV/# FRQVLVWHQ# HQ# PLQLPL]DU/# LJQRUDU# R
UHFKD]DU# ORV# MXLFLRV#GHVSUHFLDWLYRV1# 3RU# HMHPSOR=# %+D\# FRPSDxHURV# TXH
PH#GLFHQ#*PRUR#GH#PLHUGD*/#SHUR#HV#GH#EURPD%1

• (V# SRVLEOH# ILQDOPHQWH# HVFDSDU# D# OD# GXDOLGDG# HVWLJPDWL]DGRU0
HVWLJPDWL]DGR# \# ORV# YDORUHV# TXH# OD# ULJHQ/# OR# TXH# OOHYD# D# OD#PDUJLQDFLyQ1
(VWD# UHDFFLyQ# SXHGH#HIHFWXDUVH#HQ# XQ# VHQWLGR# QHJDWLYR# VL#HO# VXMHWR# VH
XQH#D#XQ#JUXSR#PDUJLQDO/#R# LQFOXVR#GHOLFWLYR/#R#HQ#XQD#GLUHFFLyQ#SRVLWLYD
FXDQGR/# SRU# HMHPSOR/# VH# XQH# D# XQ# HVSDFLR# %WUDQVFXOWXUDO%/# D# YHFHV
%HXURSHR%/# GRQGH# ORV# SUREOHPDV# GH# DFXOWXUDFLyQ# \# ODV# QRUPDV
GHVSUHFLDWLYDV#VHUiQ#WUDVFHQGLGDV1

8Q# VHJXQGR# JUXSR# GH# UHDFFLRQHV# FRQVLVWH# HQ# DIURQWDU# DFWLYDPHQWH# OD
GHVYDORUL]DFLyQ/#OR#TXH#VH#SXHGH#KDFHU#GH#GRV#PDQHUDV#GLIHUHQWHV=

• 6H#SXHGH#DWDFDU#DO#HVWLJPDWL]DGRU#\#VXV#MXLFLRV#LQWHQWDQGR#QHXWUDOL]DUORV
D#WUDYpV#GHO#ULGtFXOR/#HO#GHVSUHFLR#GH#VX#SHUVRQD/#OD#DUJXPHQWDFLyQ#R#SRU
RWURV#PHGLRV1

• (V#SRVLEOH# LJXDOPHQWH#KDFHU#XVR#GH# OD# %LGHQWLGDG#SROpPLFD%#D#WUDYpV#GH
XQD# VREUHDILUPDFLyQ# GH# XQR# PLVPR/# HVSHFLDOPHQWH# YDORUDQGR# HO# UDVJR
HVWLJPDWL]DGR#SRU#HO#DGYHUVDULR1#(VWD#HVWUDWHJLD/#PX\#FRQRFLGD/#HV#OD#TXH
XWLOL]DQ#ORV#QHJURV#FXDQGR#SURFODPDQ#TXH#%%ODFN#LV#EHDXWLIXO%1

(O# WHUFHU# \# ~OWLPR# JUXSR# GH# UHDFFLRQHV# HV# FRPSURPHWHUVH# FRQ# OD
GHVYDORUL]DFLyQ/# OR# TXH# VH# UHFRQRFH/# SRU# HMHPSOR/# HQ# OR# TXH# VH# OODPD# OD
%LGHQWLGDG#FUtWLFD%=#VH#DFHSWDQ#FLHUWRV#MXLFLRV#QHJDWLYRV#\#VH#UHFKD]DQ#RWURV1
(V#XQD#DFWLWXG#TXH#IDYRUHFH# OD# LQWHJUDFLyQ/#XQD#HVWUDWHJLD#TXH#FRQVLVWH#HQ
DGRSWDU# UDVJRV# DMHQRV# D# OD# YH]# TXH# VH# FRQVHUYD# XQ# FLHUWR# Q~PHUR# GH
UHIHUHQFLDV#GH#OD#FXOWXUD#GH#RULJHQ1

&XDQGR#HO#VHQWLGR#GH#VX#SHUWHQHQFLD#VH#SRQH#HQ#HQWUHGLFKR1

'HVSXpV#GH#KDEHU#H[DPLQDGR# ODV#HVWUDWHJLDV#DGRSWDGDV#FRPR#UHDFFLyQ#D# OD
SXHVWD#HQ#HQWUHGLFKR#GHO#YDORU#SHUVRQDO#GHO# LQGLYLGXR/#DERUGHPRV#DKRUD# ODV
XWLOL]DGDV# FXDQGR# HO# VXMHWR# R# HO# JUXSR# VXIUH# XQD# FRQWUDGLFFLyQ# HQWUH
SUHVFULSFLRQHV# FRQWUDGLFWRULDV/# XQDV# SURYHQLHQWHV#GH# OD# FXOWXUD#GH# RULJHQ/
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RWUDV# UHVXOWDQWHV# GH# OD# FXOWXUD# GHO# SDtV# GH# DFRJLGD18#8Q# SULPHU# JUXSR# GH
VXMHWRV# UHVXHOYH# HO# SUREOHPD# HYLWDQGR# UHSDUDU# HQ# ORV# WpUPLQRV# GH# OD
FRQWUDGLFFLyQ1

• 'H# HQWUH# HOORV/# DOJXQRV# VH# HQFLHUUDQ# HQ# HO# FyGLJR# TXH# SULYLOHJLDQ# DO
SUDFWLFDU# HO# %DLVODPLHQWR%/# OR# TXH# SXHGH#KDFHUVH#GH#PDQHUD# H[SOtFLWD# R
GLVIUD]DGD1# (Q# HVWH# ~OWLPR# FDVR/# HO# LQGLYLGXR# DGRSWD# XQRV
FRPSRUWDPLHQWRV# DFRUGHV# FRQ# OD# FXOWXUD# GH# DFRJLGD/# UHFKD]iQGROD
LQWHULRUPHQWH1

• 2WURV/#DELHUWRV#DO#SUDJPDWLVPR#\# OD# LQWHJUDFLyQ/#VH#FXHODQ#HQ#WRGDV# ODV
VLWXDFLRQHV/# SUDFWLFDQGR# XQD# DOWHUQDQFLD# VXFHVLYD# GH# FyGLJRV/# VLQ
FRQIURQWDUORV#XQRV#D#RWURV1#3RU#HMHPSOR/#VH#FRPSRUWDQ#FRPR#PDJUHEtHV
HQWUH#PDJUHEtHV#\#FRPR#RFFLGHQWDOHV#HQWUH#RFFLGHQWDOHV1
(Q# XQ# VHJXQGR# JUXSR/# ORV# UDVJRV# GH# ORV# GRV# FyGLJRV# HVWiQ
VLPXOWiQHDPHQWH#XQLGRV/#OR#TXH#DEUH#WDPELpQ#SDVR#D#OD#LQWHJUDFLyQ1

• /D# PD\RUtD# GH# ODV# SHUVRQDV# TXH# DFW~DQ# DVt# WLHQHQ# FRPSRUWDPLHQWRV
VRUSUHQGHQWHV/#D# OD#YLVWD#GH# ODV#H[LJHQFLDV#GH# OD# %OyJLFD#UDFLRQDO%1#(VWD
%FHJXHUD# OyJLFD%#HV#GHELGD/#JHQHUDOPHQWH/#D# ORV# %DUUHJORV%#PiV#R#PHQRV
HODERUDGRV# FRQVLJR# PLVPRV1# /RV# LQGLYLGXRV# WLHQHQ# SRVLELOLGDGHV
DVRPEURVDV# SDUD# VHSDUDUVH# GH# Vt# PLVPRV/# SDUD# GLYLGLUVH# \
FRPSDUWLPHQWDUVH#FRQ#HO#ILQ#GH#LJQRUDU#OR#TXH#OHV#PROHVWD/#HVSHFLDOPHQWH
ODV# FRQWUDGLFFLRQHV1# 3RU# HMHPSOR/# HO# MRYHQ# DGRSWDUi# XQ# FyGLJR#PRGHUQR
SDUD# FRQFHGHUVH# FLHUWDV# OLEHUWDGHV# \# HOHJLU# HVSRVD/# SHUR# XWLOL]DUi# XQ
FyGLJR# WUDGLFLRQDO# FRPR# HVSRVR# \# SDGUH/# SRUTXH# UHVXOWD# HQ# HVWH# SXQWR
PiV#YHQWDMRVR1#(V#OD#HVWUDWHJLD#GH#OD#PD[LPL]DFLyQ#GH#YHQWDMDV1#'H#HVWH
PRGR# WDPELpQ# HODERUDQ# LGHQWLGDGHV# %SDUD# WRGR%# TXH# \R# KH# GHQRPLQDGR
%VLQFUpWLFDV%1

• )UHQWH# D# HVWD#PD\RUtD/# RWUR# VXEJUXSR# LQWHQWD# VLQWHWL]DU# HQ# XQD# OyJLFD
UDFLRQDO# ORV# HOHPHQWRV# FXOWXUDOHV# RSXHVWRV/# XWLOL]DQGR# GRV# WLSRV# GH
DUJXPHQWDFLRQHV# HVWUDWpJLFDV61# 'H# HOORV/# DOJXQRV# VXSULPHQ# OD
FRQWUDGLFFLyQ# DSURSLiQGRVH# GH# ODV# UHSUHVHQWDFLRQHV# TXH# OH# VRQ# DMHQDV/
FRPR#OD#LJXDOGDG#GH#VH[RV/#VHD#HQ#HO#FRQWHQLGR#IRUPDO#GHO#FyGLJR#RULJLQDO/
VHD# HQ# HO# HVStULWX# GH# pVWH1# (O# LQGLYLGXR# SXHGH/# HQWRQFHV/# H[WUDHU# HVWH
HVStULWX# GH# ORV# WH[WRV# IXQGDGRUHV# +HQ# HVWH# FDVR/# HO# &RUiQ,/# R# ELHQ# VH
SURSRQH# HQFRQWUDUOR# \#PDQLIHVWDUOR# D# WUDYpV#GH# XQD# FRQGXFWD# SHUVRQDO
LQQRYDGRUD#HQ# VX# IRUPD#GH# HQIUHQWDUVH# D# ORV# FRQIOLFWRV# +%HO# HVStULWX# D
FRVWD#GH#OD#OHWUD%,1#3XHGH/#GHO#PLVPR#PRGR/#DILUPDU#TXH#OD#UHSUHVHQWDFLyQ
H[WUDQMHUD# SXHGH# GHGXFLUVH#GH# OD# UHSUHVHQWDFLyQ# RULJLQDO=# VH# DILUPDUi
DVt# TXH# OD# FRQFHSFLyQ# PRGHUQD# GH# OD# PXMHU/# OHMRV# GH# RSRQHUVH# D# ORV

                                                          
5 C. Camilleri, "Identité et gestion de la disparité culturelle: essai d'un typologie" ["Identidad y gestión de
la disparidad cultural: ensayo de una tipología"], en Stratégies identitaires, op. cit.
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SDSHOHV# WUDGLFLRQDOHV# GH# PDGUH# \# HVSRVD/# SHUPLWH/# DO# FRQWUDULR/
GHVHPSHxDUORV#PHMRU1# /D# VHJXQGD# RULHQWDFLyQ# DSDUHFH# HQ# OD# WHQGHQFLD
PDVLYD#GH#HODERUDU#FRPSURPLVRV#TXH#VH#TXLHUHQ#MXVWLILFDU#UDFLRQDOPHQWH1
$#HVWH#UHVSHFWR/#XQD#HVWUDWHJLD#HMHPSODU#HV#OD#GLVRFLDFLyQ/#TXH#FRQVLVWH
HQ# VXSULPLU# OD# FRQWUDGLFFLyQ# HQWUH# ORV# HOHPHQWRV# FXOWXUDOHV/# VHSDUDQGR
QHWDPHQWH#HVWRV#~OWLPRV1#3RU#HMHPSOR/#VH#FULWLFD#WDO#FRQGXFWD#WUDGLFLRQDO
GH# ORV#SDGUHV/# DXQTXH# VH# VLJXH# UHVSHWDQGR# VX# SHUVRQD/# VHJ~Q#HO# FyGLJR
WUDGLFLRQDO/#SRUTXH#%QR#HV#FXOSD#VX\D%1#2#ELHQ#VH#SURGXFH#XQD#DGKHVLyQ#D
XQ#YDORU#UHOHYDQWH#GH#XQ#FyGLJR#\#HO#LQGLYLGXR#VH#FRQGXFH#VHJ~Q#HO#FyGLJR
RSXHVWR# DUJXPHQWDQGR# OD# OHJLWLPLGDG# OD# OHJLWLPLGDG# GH# OD# VHSDUDFLyQ
HQWUH# HO# SULQFLSLR# \# VX# DSOLFDFLyQ# HQ# XQDV# FRQGLFLRQHV# GHWHUPLQDGDV
+%HVWR\#D#IDYRU#GH# OD# OLEHUWDG#GH# ORV#VH[RV/#SHUR#pVWD#QR#HV#SRVLEOH#FRQ
QXHVWUDV#PXMHUHV%,1

'H# DFXHUGR# FRQ# HVWD# SHUVSHFWLYD/# HV# SRVLEOH# SUHJXQWDUVH# SRU# TXp# FLHUWRV
LQGLYLGXRV#DGRSWDQ#WDO#HVWUDWHJLD#\#RWURV#WDO#RWUD1#/RV# %VLQFUpWLFRV%#WLHQHQ
WHQGHQFLD#D#FRQVLGHUDU#TXH#ODV#UHSUHVHQWDFLRQHV#R#YDORUHV#+FXOWXUD/#UHOLJLyQ/
HWF1,#HVWiQ#D#VX#VHUYLFLR/#PLHQWUDV#TXH#ORV#RWURV#OHV#FRQFHGHQ#XQD#GLPHQVLyQ
WUDVFHQGHQWH/#LQFOXVR#VDJUDGD1

5HVSHWDU#OD#FXOWXUD#GH#RULJHQ#R#VHUYLUVH#GH#HOOD

(YLGHQWHPHQWH/#HV#HQWUH#HVWRV#~OWLPRV#GRQGH#VH#HQFXHQWUDQ# ORV# LQGLYLGXRV
TXH#YDORUDQ#OD#LGHQWLGDG#RQWROyJLFD#+SURPRFLyQ#GH#ORV#VHQWLGRV#\#ORV#YDORUHV,
KDVWD# HO# SXQWR/# D# YHFHV/# GH# DLVODUVH# HQ# VX# VLVWHPD# SDUD# DSDUWDUOR# GH# OD
SROpPLFD1# 3HUR# WDPELpQ# HQWUH# HOORV# VH# VLW~DQ# ORV# VXMHWRV# TXH# EXVFDQ# OD
FRKHUHQFLD#OyJLFD#HQWUH#HO#SHQVDPLHQWR#\#HO#FRPSRUWDPLHQWR1

$QDOL]DU# HVWDV# HVWUDWHJLDV# GH# LGHQWLGDG# VHJ~Q# XQD# DSUR[LPDFLyQ
LQWHUDFFLRQLVWD# FRQGXFH# D# LQWHUSUHWDU# DTXHOOD# D# WUDYpV# GH# ODV# UHODFLRQHV
PDQWHQLGDV#HQWUH# OD#SHUVRQDOLGDG# LQGLYLGXDO#\#HO#HQWRUQR#YDULDEOH#HQ#HO#TXH
HVWD# ~OWLPD# HVWi# VLWXDGD1# (VWD# FRQFHSFLyQ# SHUPLWH# VXVWLWXLU# ODV
PLWLILFDFLRQHV#FRUULHQWHV#SRU#OD#UHDOLGDG1

8QD#DSUR[LPDFLyQ#WDO#SHUPLWH#FRPSUHQGHU#TXH/#FRQWUDULDPHQWH#D# OD#RSLQLyQ
JHQHUDOL]DGD/# ORV# LQPLJUDQWHV#KDJDQ#SUXHED#GH#XQD#UHDO#IOH[LELOLGDG=9#HQ#HO
PLVPR#JUXSR#ODV#SRVLFLRQHV#VRQ#GLYHUVDV/#FDPELDQWHV/#HYROXWLYDV1

                                                          
6 M. Tribalat, Faire France: une grande enquête sur les immigrés et leurs enfants [Construir Francia:
una gran encuesta sobre los inmigrantes y sus hijos], La Découverte, 1995.
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&LHUWDPHQWH/# SXHGHQ# UHFKD]DU# OD# VRFLHGDG# HQ# OD# TXH# VH# LQVWDODQ/# SHUR
WDPELpQ#PRVWUDUVH#SHUIHFWDPHQWH#FDSDFHV#GH#SDUWLFLSDU#HQ#HOOD#HQ#WRGRV#ORV
QLYHOHV#\#GH#WRGDV#ODV#PDQHUDV/#GHVGH#OD#LQWHJUDFLyQ#GH#%JHRPHWUtD#YDULDEOH%
KDVWD# OD#IXVLyQ#FRPSOHWD1#(VWR#HV#SRVLEOH#JUDFLDV#D#TXH#VX# LGHQWLGDG#HV#XQ
GLQDPLVPR#DSWR#SDUD#ODV#DGDSWDFLRQHV/#D#YHFHV#ODV#PiV#DVRPEURVDV1

&RQWUDULDPHQWH# D# ODV#PLWLILFDFLRQHV# UDFLVWDV/# QR#HVWDPRV# FRQGHQDGRV# D# XQ
FDOOHMyQ#VLQ#VDOLGD#DO#TXH#VH#VXSRQH#QRV#FRQGXFH# OD# LQHOXGLEOH#QDWXUDOH]D#GH
ORV# SURWDJRQLVWDV/# VLQR# TXH# SRGHPRV# GHVDWDU# ORV# %QXGRV# GH# LGHQWLGDG%
FUHDGRV/#GHVDIRUWXQDGDPHQWH/#SRU#ODV#LQWHUDFFLRQHV#GHILFLHQWHV1

/DV# LGHQWLGDGHV# ILMDV# TXH# ORV# JUXSRV# GH# WRGD# QDWXUDOH]D# +QDFLRQDOHV/
UHJLRQDOHV/#pWQLFRV/#GH#LQPLJUDFLyQ111,#VH#HFKDQ#HQ#FDUD#SDUD#FDOLILFDUVH#XQRV
D# RWURV# QR# VRQ# PiV# TXH# SUREOHPDV# HVWDEOHFLGRV# SRU# HIHFWR# GH# ODV
FLUFXQVWDQFLDV/# HO# GHVDUUROOR# DXWyQRPR# GH# ORV# PLWRV# R# OD# YROXQWDG# GH
PDQWHQHUORV1
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$QH[R=# 81$# 5(35(6(17$&,Ð1# ',1É0,&$# '(# /$# ,'(17,'$'# +&1
&DPLOOHUL,

Entorno social dominante

PERMANENCIA      identidad       CAMBIO
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5HWR=# OD# HVWUXFWXUDFLyQ# GH# OD# XQLGDG# GH
VHQWLGR#GHO#VXMHWR

)XQFLyQ#GH#FRQWLQXLGDG=
(VWDELOLGDG2FRKHUHQFLD

)1#HYDOXDGRUD#GH#OD#SURSLD#LPDJHQ=
DXWRHVWLPD

5HWR=#OD#DGDSWDFLyQ#\#HYROXFLyQ
GHO#VXMHWR

)XQFLyQ#LQVWUXPHQWDO=
(ILFDFLD

)XQFLyQ#DGDSWDWLYD=
,QWHJUDFLyQ#VRFLDO
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)XQFLyQ#RQWROyJLFD #HTXLOLEULR#UHODWLYR# ###)XQFLyQ#SUDJPiWLFD

¢&yPR#VH#JHVWLRQD#HVWD#GLVSDULGDG#GH#PRGHORV"

      Estrategias de identidad

De coherencia simple:

1) Supravaloración ontológica
Retorno a la cultura de origen

2) Supravalorización pragmática
Asimilación/alejamiento de los suyos

3) Alternacia de códigos
Identidades de recambio

De coherencia compleja:

1) Lógica irracional
Identidad sincrética
Maximización de las ventajas

2) Lógica racional
Identidad de síntesis
Reapropiación
Recontextualización
Articulación de contrariedades
Valorar el espíritu sobre la letra
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'RFXPHQWR#Q�#;

/26#2%67É&8/26#&8/785$/(6#(1#(/#$35(1',=$-(

41 /RV#REVWiFXORV#OLJDGRV#DO#GRPLQLR#GH#OD#OHQJXD

5HFRUGHPRV# FRQ# 9HUEXQW# +4<<7,# DOJXQRV# HVFROORV# GHO# OHQJXDMH# D# ORV# TXH
FRQYLHQH#HVWDU#DWHQWR#HQ#HO#DQiOLVLV#GH#ODV#GLILFXOWDGHV#GH#ORV#DOXPQRV=

•#&LHUWDV#OHQJXDV#QR#FRQRFHQ#ODV#FRQMXJDFLRQHV/#OD#GLIHUHQFLDFLyQ#GH#SDVDGR/
SUHVHQWH#\#IXWXUR/#R#LQFOXVR#ORV#SURQRPEUHV#SHUVRQDOHV1

•#/D#SURQXQFLDFLyQ#HVWi# OLJDGD#D# ORV#VRQLGRV# LQLFLDOPHQWH#RtGRV#HQ# OD# OHQJXD
PDWHUQD1# $OJXQRV# RtGRV# QR# R\HQ# FLHUWRV# VRQLGRV# SRUTXH/# SDUD# HOORV/# QR
H[LVWHQ1

•#/D#VLJQLILFDFLyQ#GH#ODV#HQWRQDFLRQHV#HV#WDPELpQ#HVSHFtILFD#GH#FDGD#OHQJXD1

•#(Q#FLHUWDV#OHQJXDV/#GHWHUPLQDGRV#FRQFHSWRV#QR#H[LVWHQ1

(Q#DOJXQDV# OHQJXDV#DIULFDQDV/#QR#KD\#SDODEUDV#SDUD#H[SUHVDU# %OtQHD#UHFWD%/
%FXDGUDGR%#R#%UHFWiQJXOR%/#SRUTXH#HQ#VX#HQWRUQR#HVWR#QR#VH#FRUUHVSRQGH#FRQ
QLQJXQD#UHDOLGDG1

•# (O# YDORU# HPRFLRQDO# R# HO# FRQWHQLGR# FRQYHQFLRQDO# SURYRFD# UHDFFLRQHV
GLIHUHQWHV# GH# FDUD# D# XQRV# PLVPRV# WpUPLQRV1# (Q# QXPHURVDV# FXOWXUDV/# HV
GHVFRUWpV#GHFLU#%QR%1

•#(O#VLOHQFLR#QR#WLHQH#OD#PLVPD#VLJQLILFDFLyQ#HQ#ODV#GLIHUHQWHV#FXOWXUDV1

•# /RV# JHVWRV# TXH# DFRPSDxDQ# DO# OHQJXDMH# WLHQHQ# LJXDOPHQWH# VLJQLILFDGRV
SDUWLFXODUHV=#SRU#HMHPSOR/#XQ#QLxR#GH#UHOLJLyQ#PXVXOPDQD#QR#SXHGH#PLUDU#D#XQ
DGXOWR#D#ORV#RMRV1#'HEH#VRPHWHUVH#\#EDMDU#OD#YLVWD1

$xDGLUHPRV#TXH#DOJXQDV#FXOWXUDV#GHVDUUROODQ#HQ# ORV#QLxRV#HVWLORV#FRJQLWLYRV
PiV#ELHQ#DXGLWLYRV/#SRUTXH#HVWiQ#EDVDGDV#HQ# OD#WUDQVPLVLyQ#RUDO#\#PXVLFDO1
2WUDV#GHVDUUROODQ#PiV#HVWLORV#YLVXDOHV#OLQHDOHV#+SRU#HVFULWR,#R#JOREDOHV#+SRU
OD#LPDJHQ,1
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'HWHUPLQDGRV#QLxRV#HVWiQ/#SXHV/#PHMRU#SUHSDUDGRV#TXH#RWURV#SDUD#QXHVWUD
HVFXHOD/#WRGDYtD#GRPLQDGD#HVHQFLDOPHQWH#SRU#OR#HVFULWR1

2WUR#HOHPHQWR#IXQGDPHQWDO=#SDUD#FLHUWRV#QLxRV/#OD#OHQJXD#GHO#FROHJLR#HV#FDVL
XQD#OHQJXD#H[WUDQMHUD#++RQRU/#4<<9,1

/RV#DOXPQRV#QR#WLHQHQ#OD#H[SHULHQFLD#QHFHVDULD#SDUD#TXH#OD#OHQJXD#GHO#FROHJLR
WHQJD# VHQWLGR1# (QWLHQGHQ# PDO# R/# SHRU/# GHVFRQHFWDQ1# 1R# HVFXFKDQ/# PiV# R
PHQRV#FRPR#KDFH#XQR#FXDQGR#HVWi#HQ#HO#H[WUDQMHUR1

$~Q#SHRU/# OD#DXVHQFLD#GH#VHQWLGR# OOHJD#D#VHU#SDUD#HOORV#XQD#FRVWXPEUH1
3LHUGHQ#GHILQLWLYDPHQWH#OD#IXQFLyQ#PHQWDO#TXH#FRQVLVWH#HQ#DVRFLDU#HQ#VX
FDEH]D#ODV#SDODEUDV#D#LPiJHQHV#PHQWDOHV#++RQRU/#4<<9,1

(VWD# GLILFXOWDG# HVWi# UHIRU]DGD# SRU# ORV# OHQJXDMHV# HVSHFtILFRV# GH# ODV
GLIHUHQWHV# DVLJQDWXUDV# HVFRODUHV1# &DGD# DVLJQDWXUD# WLHQH# VX# FyGLJR/# VX
YRFDEXODULR/# VXV# UHSUHVHQWDFLRQHV# VLPEyOLFDV# FX\D# DGTXLVLFLyQ# GHSHQGH# HQ
JUDQ#SDUWH#GH# OD#FDOLGDG#GHO#GRPLQLR#GH# OD# OHQJXD#PDWHUQD/#PiV#D~Q/#TXL]i/
TXH#GHO#GH#OD#OHQJXD#GH#OD#HQVHxDQ]D1

51 /RV#REVWiFXORV#OLJDGRV#D#ODV#UHSUHVHQWDFLRQHV

/RV# SHGDJRJRV# KDQ# SXHVWR# HQ# HYLGHQFLD# OD# LPSRUWDQFLD# GH# ODV
UHSUHVHQWDFLRQHV#YHKLFXODGDV#SRU#ORV#DOXPQRV#HQ#UHODFLyQ#FRQ#ODV#DVLJQDWXUDV
HQVHxDGDV1#6H#VDEH#TXH#HO#DSUHQGL]DMH#VHUi#IDFLOLWDGR#SRU#XQD#H[SOLFDFLyQ#GH
HVWDV#UHSUHVHQWDFLRQHV1#6H#WUDWD#GH#XQD#UHDOLGDG#TXH#VH#DSOLFD#D#WRGRV# ORV
QLxRV#VHD#FXDO#VHD#VX#RULJHQ1

/DV# UHSUHVHQWDFLRQHV# VH# KDQ# IRUPDGR# D# SDUWLU# GH# ODV# SUHJXQWDV# \# ODV
H[SOLFDFLRQHV# TXH# ORV# QLxRV# KDQ# SRGLGR# H[WUDHU# HQ# HO# FXUVR# GH# VX# YLGD
IDPLOLDU# \# VRFLDO1# <# VHJ~Q# OD# FXOWXUD# GH# VX# IDPLOLD/# ODV# H[SOLFDFLRQHV# TXH
FRQFLHUQHQ# DO# PXQGR# TXH# ORV# URGHD# VHUiQ# PiV# R# PHQRV# SUy[LPDV# D# ORV
FRQWHQLGRV#WUDQVPLWLGRV#SRU#OD#HVFXHOD1

(O# DSUHQGL]DMH# GH# ODV# FLHQFLDV# HVWi# SDUWLFXODUPHQWH# DIHFWDGR# SRU# HVWH
REVWiFXOR1# 'H# KHFKR/# ODV# FLHQFLDV# VH# EDVDQ# HQ# XQ# PRGHOR# SUHFLVR# GH
H[SOLFDFLRQHV#TXH# QR# FRUUHVSRQGH# QHFHVDULDPHQWH# DO#PRGHOR# FXOWXUDO#GH# OD
IDPLOLD1
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61 /RV#REVWiFXORV#OLJDGRV#D#OD#RUJDQL]DFLyQ#GHO#WLHPSR#\#GHO#HVSDFLR

(Q# OD# FXOWXUD# GH# OD# HVFXHOD/# FRQYLHQH# VHU# SXQWXDO# \# ORV# UHWUDVRV# VHUiQ
VDQFLRQDGRV1# 'H# RWUR# ODGR/# OD# MRUQDGD# HVFRODU# HVWi# GLYLGLGD# GH# PDQHUD
SUHFLVD/#LPSRQLHQGR#ULWPRV#TXH#KDQ#VLGR#FULWLFDGRV#PXFKDV#YHFHV#SRUTXH#QR
IDYRUHFHQ#QHFHVDULDPHQWH#HO#DSUHQGL]DMH1

6H#VDEH#TXH#HQ#ODV#IDPLOLDV#HO#WLHPSR#QR#HVWi#VLHPSUH#HVWUXFWXUDGR#FRPR#OD
HVFXHOD#GHVHDUtD1#/D#KRUD#GH#OHYDQWDUVH/#OD#GH#OOHJDGD/#ODV#FRPLGDV#\#OD#KRUD
GH# DFRVWDUVH# VH# HVWDEOHFHQ# HQ# IXQFLyQ# GH# OD# RUJDQL]DFLyQ# GH# OD# IDPLOLD# \
SXHGHQ#SURYRFDU#FDQVDQFLRV#QHIDVWRV#SDUD#OD#DWHQFLyQ#\#OD#FRQFHQWUDFLyQ1

(Q#UHODFLyQ#FRQ#HO#HVSDFLR/#ORV#SUREOHPDV#VRQ#VLPLODUHV1#([LVWHQ#GLIHUHQFLDV
FXOWXUDOHV#GH#RUJDQL]DFLyQ#GHO#HVSDFLR#IDPLOLDU1#$OJXQRV# FRUUHVSRQGHQ#PiV
TXH#RWURV#D#OR#TXH#OD#FXOWXUD#GH#OD#HVFXHOD#VREUHHQWLHQGH#+XQ#OXJDU#WUDQTXLOR
SDUD#WUDEDMDU/#XQD#KDELWDFLyQ#SDUD#HO#QLxR111,1#&XDOTXLHUD#TXH#VHD#VX#RULJHQ/#HO
HVSDFLR#GHO#QLxR#HV#XQD#YDULDEOH#TXH#KD\#TXH#WHQHU#HQ#FXHQWD1

71 /RV#REVWiFXORV#OLJDGRV#D#ORV#UROHV#\#HVWDWXV

(O#DSUHQGL]DMH#HVWi#LQIOXLGR#SRU#ODV#UHODFLRQHV#HQWDEODGDV#HQWUH#HO#QLxR#\#VXV
SDGUHV/# VXV# SURIHVRUHV# \# VXV# FRPSDxHURV/# VXV# SDGUHV# \# VXV# SURIHVRUHV111
(VWDV# UHODFLRQHV# VRQ# HQ# Vt# PLVPDV# XQD# IXQFLyQ# GH# UROHV# \# HVWDWXV
SUR\HFWDGRV# \# UHDOHV# GH# WRGRV# HVWRV# DFWRUHV# \# VH# WUDWD# GH# GDWRV
HVHQFLDOPHQWH#FXOWXUDOHV1

8QR#GH# ORV#HOHPHQWRV#IXQGDPHQWDOHV#HV#HO# OXJDU#FRQFHGLGR#D# ORV#KLMRV#SRU
SDUWH#GH#ORV#SDGUHV1#$FWXDOPHQWH/#VH#KDEOD#GH#GLPLVLyQ#GH# ODV#IDPLOLDV/#TXH
SDUHFHQ# QR# SRGHU# HVWDEOHFHU# \D# ORV# OtPLWHV# \# ODV# SURKLELFLRQHV# QHFHVDULDV
SDUD# HO# p[LWR# HVFRODU1#(VWRV# SUREOHPDV# VRQ/# VH# HQWLHQGH/#GLVWLQWRV# GH# XQD
IDPLOLD# D# RWUD/# VHJ~Q# VX# RULJHQ# \# VX# QLYHO# VRFLDO/# DXQ# FXDQGR# VHD# SRVLEOH
LGHQWLILFDU#FLHUWDV#FRQVWDQWHV#FXOWXUDOHV1

(V# QHFHVDULR/# GH# FXDOTXLHU#PRGR/# GHVFRQILDU# GH# ORV# HVWHUHRWLSRV# HQ# HVWH
WHUUHQR1# 3RU# HMHPSOR/# VHJ~Q# FLHUWDV# RSLQLRQHV/# VH# SXHGH# SHQVDU# TXH# ODV
IDPLOLDV#VLFLOLDQDV#VH#FDUDFWHUL]DQ#SRU#XQD#ILJXUD#PX\#IXHUWH#GHO#SDGUH/#DO
TXH#WRGD#OD#IDPLOLD#VH#VRPHWH1#$KRUD#ELHQ/#HQ#YDULDV#RFDVLRQHV#KHPRV#SRGLGR
FRQVWDWDU#XQD#YHUGDGHUD#LQYHUVLyQ#GH#SRGHUHV/#\#VRQ#ORV#KLMRV#ORV#TXH#GLULJHQ
FRPSOHWDPHQWH#D#OD#IDPLOLD1
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(Q#OR#TXH#FRQFLHUQH#D#ODV#UHODFLRQHV#FRQ#ORV#SURIHVRUHV/#VH#KDEOD#WDPELpQ#GH
FULVLV# GH# DXWRULGDG/# HQ# OD# PHGLGD# HQ# TXH# ORV# SURIHVRUHV# VLHQWHQ# KDEHU
SHUGLGR#WRGR#SRGHU#VREUH#ORV#MyYHQHV1#(V#YHUGDG#TXH#HO#HVWDWXV#GHO#SURIHVRU
KD#HYROXFLRQDGR#PXFKR#\#OD#JUDQ#GLILFXOWDG#KR\#GtD#HV/#VLPSOHPHQWH/#KDFHUVH
UHVSHWDU1#(Q#QXHVWUD#VRFLHGDG/# ORV#QLxRV#\D#QR#SDUHFHQ#WHQHU#PLHGR#GH# ORV
DGXOWRV1

(O#HMHPSOR#VLJXLHQWH#HV/#HQ#HVWH#VHQWLGR/#VLJQLILFDWLYR1#/RV#PDHVWURV#GH#XQ
FROHJLR# KDEtDQ# WRPDGR# RMHUL]D# D# XQ# QLxR# GH# VLHWH# DxRV# SRUTXH/# VLQ# UD]yQ
DSDUHQWH/# OHV# LQVXOWDED# FRQ# UHJXODULGDG# FRQ# SDODEURWDV1# 'HVSXpV# GH# XQD
GLVFXVLyQ# FRQ# pO/# H[SOLFy# TXH# VL# LQVXOWDED# D# ORV# SURIHVRUHV# HUD# SRUTXH# ORV
GHPiV#QLxRV# OH#SHJDEDQ#UHJXODUPHQWH1#6L#VH#HQIDGDED#FRQ#VXV#FRPSDxHURV/
pVWRV# OH#JROSHDUtDQ#PiV1#'H#HVWH#PRGR/#WUDQVPLWtD#VX# LUD#D# ORV#SURIHVRUHV/
SRU#XQ# ODGR/#SRUTXH#pVWRV#QR# OR#SURWHJtDQ#\/#SRU#RWUR/#SRUTXH#VDEtD#TXH# ORV
SURIHVRUHV#QR#OH#KDUtDQ#GDxR/#VyOR#VH#HQIDGDUtDQ/#SHUR#QR#SRU#PXFKR#WLHPSR1
(VWH# QLxR# WHQtD#PiV#PLHGR# GH# VXV# FRPSDxHURV# TXH# GH# ORV# DGXOWRV# TXH# OH
URGHDEDQ1
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'RFXPHQWR#Q�#<1

/$6#',),&8/7$'(6#'(#/26#352)(625(6#3$5$#9,9,5#/$
08/7,&8/785$/,'$'

/RV# FROHJLRV# PXOWLFXOWXUDOHV# VRQ# FROHJLRV# FRPR# ORV# GHPiV1# 6LQ# HPEDUJR/
SDUHFH# TXH# ORV# HTXLSRV# HGXFDWLYRV# VH# HQFXHQWUDQ# HQ# HOORV# FRQ# DOJXQDV
GLILFXOWDGHV#HVSHFtILFDV#TXH#WLHQHQ#VXV#FDXVDV#HQ#OD#GLYHUVLGDG#FXOWXUDO1

(Q#XQ#FHQWUR#HVFRODU/#QR#HV#IiFLO/#GH#KHFKR/#FRQVLGHUDU#OD#GLYHUVLGDG#FXOWXUDO
FRPR#ULTXH]D1#3RU#HO#FRQWUDULR/# OD#GLILFXOWDG#GH# ODV#VLWXDFLRQHV#HQJHQGUD#D
PHQXGR#VHQWLPLHQWRV#QHJDWLYRV1

/DV# GLILFXOWDGHV# TXH# VH# SUHVHQWDQ# DTXt# KDQ# VLGR# H[SUHVDGDV# GXUDQWH# OD
IRUPDFLyQ#SDUD# OD#FRPXQLFDFLyQ# LQWHUFXOWXUDO#TXH#KDQ#DERUGDGR#PiV#GH#XQD
FHQWHQD#GH#HGXFDGRUHV#\#GLUHFWRUHV#GH#%pOJLFD/#,WDOLD#\#(VSDxD1

8QD# SULPHUD# IXHQWH# GH# PDOHVWDU# VH# VLW~D# HQ# XQ# QLYHO# PiV# SHUVRQDO# TXH
SURIHVLRQDO/#\#KDFH#UHIHUHQFLD#DO#PLHGR#GH#SHUGHU#OD#LGHQWLGDG#FXOWXUDO#\#DO
VHQWLPLHQWR#GH#LQYDVLyQ1

&XDQWR#PiV#DXPHQWD#HO#Q~PHUR#GH#QLxRV#H[WUDQMHURV#HQ#FODVH/#HQ#HO#FROHJLR/
HQ#HO#EDUULR/#PiV#DPHQD]DGRV#H#LQYDGLGRV#VH#VLHQWHQ#ORV#DXWyFWRQRV1

8Q#GLUHFWRU#VH#TXHMD=# %0LV#SURIHVRUHV#QR#KDQ#DFHSWDGR#QXQFD#TXH#QXHVWUR
FROHJLR#VH#KD\D#FRQYHUWLGR#HQ#XQ#FROHJLR#SDUD#PDUURTXtHV%1

(VWRV#VHQWLPLHQWRV#GHSHQGHQ#GHO#Q~PHUR#GH#H[WUDQMHURV/#SHUR#WDPELpQ#GH
GHWHUPLQDGDV# FXOWXUDV1# /RV# H[WUD# FRPXQLWDULRV/# \# PiV# HVSHFLDOPHQWH# ODV
FXOWXUDV# LVOiPLFDV/# HQJHQGUDQ# PD\RU# GHVFRQILDQ]D# \/# VREUH# WRGR/# PD\RU
GHVYDORUL]DFLyQ# SHUVRQDO1# (Q# JHQHUDO/# ORV# RFFLGHQWDOHV# WLHQHQ# WHQGHQFLD# D
FRQFHGHUOHV#XQ#HVWDWXV#LQIHULRU#D#OD#FXOWXUD#HXURSHD1

(O# GHVFRQRFLPLHQWR# GH# ODV# FXOWXUDV/# ODV# GLILFXOWDGHV# GH# FRPXQLFDFLyQ/# ORV
GLIHUHQWHV#PDUFRV# GH# UHIHUHQFLD/# OD# FRQWLQXD# SXHVWD# HQ# YLOR# GH# ODV# ]RQDV
VHQVLEOHV#HQ# OR#TXH#UHVSHFWD#D# OD#UHOLJLyQ#\#D# OD#HPDQFLSDFLyQ#GH# OD#PXMHU/
DOLPHQWDQ#FDGD#GtD#HO#PDOHVWDU1
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(O#VHQWLPLHQWR#GH#GHVYDORUL]DFLyQ#VH#H[SUHVD#D#YHFHV#GH#PDQHUD#PX\#GXUD=

6HU#GHVWLQDGR#D#XQ#FROHJLR#PXOWLFXOWXUDO#HV/#D#YHFHV/#XQ#FDVWLJR#RUGHQDGR#SRU
FLHUWRV# SRGHUHV# RUJDQL]DGRUHV# TXH# FRQFHGHQ# D~Q# PHQRV# YDORU# D# HVWRV
FROHJLRV#TXH#D#OD#HGXFDFLyQ#HVSHFLDO1#/R#TXH#OHV#LQWHUHVD#VRQ#ORV#FROHJLRV#GH
EXHQD#UHSXWDFLyQ1

(VWRV# SURIHVRUHV# WLHQHQ# OD# VHQVDFLyQ# GH# HVWDU# DSDUWDGRV/# DLVODGRV/
GHVDUPDGRV/#QR#OR#EDVWDQWH#SUHSDUDGRV/#QR# OR#EDVWDQWH#IRUPDGRV/#FDUHQWHV
GH#ORV#UHFXUVRV#DGHFXDGRV/#DUULQFRQDGRV#HQWUH#ODV#QHFHVLGDGHV#GHO#SURJUDPD
\#HO#WLHPSR#TXH#KDUtD#IDOWD#SDUD#FRPSOHWDU#ODV#ODJXQDV#IXQGDPHQWDOHV1

$OJXQRV#GLUHFWRUHV#VH#SUHRFXSDQ=

+H# LQWHQWDGR#FDPELDU# OD#PHQWDOLGDG#GH# ORV#SURIHVRUHV/#TXH#KDQ#YLVWR#FyPR
WRGR#VH#GHVEDUDWD1#&XHVWLRQDQ#HO#VHQWLGR#GH#VX#SURIHVLyQ1#6H#SUHJXQWDQ#VL
YDOH#OD#SHQD#WUDEDMDU#SDUD#HVRV#QLxRV1

¢&yPR# SXHGR# \R# DFODUDU# FLHUWDV# VLWXDFLRQHV"# ¢&yPR# SXHGR# PRWLYDU# D# PL
SHUVRQDO>#D~Q#PiV/#HQWXVLDVPDUORV"

'HER#OXFKDU#FRQWUD#OD#LGHD#GH#TXH#HVWRV#QLxRV#VRQ#DOXPQRV#GH#VHJXQGD1

(Q#PL#FROHJLR/#DOJXQRV#SURIHVRUHV#VH#VLHQWHQ#GHVJUDFLDGRV1#¢&yPR#SXHGR#\R
KDFHU#SDVDU#GHO#VHQWLPLHQWR#GH#FDWiVWURIH#DO#VHQWLPLHQWR#GH#ULTXH]D#XQLGD#D
OD#GLYHUVLGDG"#¢&yPR#WUDEDMDU#SDUD#HYLWDU#OD#HVFXHOD0JKHWWR"

2WURV#SURIHVRUHV#VH#H[SUHVDQ#GH#PDQHUD#D~Q#PiV#QHJDWLYD=

(OORV#+ORV#LQPLJUDQWHV,#KDQ#YHQLGR#D#DUUXLQDUQRV#HO#RILFLR1

'HVDOHQWDGRV/#DOJXQRV#SLHUGHQ#DVt/#SURJUHVLYDPHQWH/#HO#VHQWLGR#SURIXQGR#GH
VX#SURIHVLyQ/#\# WHUPLQDQ#SRU#QR#FUHHU#HQ#XQR#GH# ORV#SLODUHV#GHO#RILFLR#GHO
HGXFDGRU#TXH#HV#OD#HVSHUDQ]D#GH#XQ#SRUYHQLU#PHMRU#SDUD#ORV#QLxRV1

(Q# GHILQLWLYD/# QRV# SUHJXQWDPRV# SDUD# TXp# VHUYLPRV³# FRQIHVy# XQ# GtD# XQD
PDHVWUD1

(VWRV#VHQWLPLHQWRV#QHJDWLYRV#SXHGHQ#SURYRFDU#UHDFFLRQHV#GH#GHIHQVD#TXH#QR
KDFHQ#PiV#TXH#UHIRU]DU#OR#SHQRVR#GHO#FOLPD#GH#OD#FODVH#R#GHO#FROHJLR1
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(QWUH#HVWDV#UHDFFLRQHV/#SRGHPRV#FLWDU#WUHV=
• /D# GREOH# LGHQWLGDG# TXH# RSRQH# %QRVRWURV/# ORV# DXWyFWRQRV%# D# %HOORV/# ORV

H[WUDQMHURV%/#\#TXH#FRQGXFH#D#JHQHUDOL]DFLRQHV#DEXVLYDV/#D#DPDOJDPDV/#D
HVWHUHRWLSRV# TXH# SXHGHQ# WUDQVIRUPDUVH# D# YHFHV# HQ# GHFODUDFLRQHV
UDFLVWDV#R#HQ#QHJDFLyQ#GHO#2WUR1#3RU#HMHPSOR/#FLHUWRV#HGXFDGRUHV#VH#KDQ
GDGR# FXHQWD/# GXUDQWH# OD# IRUPDFLyQ/# GH# TXH# FXHVWLRQDEDQ
VLVWHPiWLFDPHQWH# ODV#FDSDFLGDGHV#GH#WRGRV# ORV#SDGUHV# LQPLJUDQWHV#SDUD
RFXSDUVH#GH#VXV#KLMRV1

• (Q#UHODFLyQ#FRQ#ORV#PpWRGRV/#DOJXQRV#LQWHQWDQ#SURWHJHUVH#D#WUDYpV#GH#XQD
XWLOL]DFLyQ# DEXVLYD# GH# OD# GLVFLSOLQD/# GHO# FDVWLJR# \# GH# OD# H[SXOVLyQ# FRPR
VROXFLyQ#D#ORV#SUREOHPDV1

• 3RU#~OWLPR/#HQ#GHWHUPLQDGRV#FHQWURV/# ORV#FRQIOLFWRV#VH#SXHGHQ#GDU#HQ#HO
VHQR# GHO# HTXLSR# SHGDJyJLFR1# /DV# SRVLFLRQHV# WRPDGDV# SRU# XQRV# \# RWURV
VREUH# FXHVWLRQHV# GHOLFDGDV# +D# IDYRU# R# HQ# FRQWUD# GHO# FDVWLJR# R# OD
H[SXOVLyQ/#D#IDYRU#R#HQ#FRQWUD#GHO#YHOR,#HQJHQGUDQ#D#YHFHV#XQ#YHUGDGHUR
FOLPD#GH#JXHUUD#IUtD1

&RPR#KHPRV#VHxDODGR/#HVWDV#FRQVLGHUDFLRQHV#QR#VH#SURGXFHQ#GH#LJXDO#PDQHUD
HQ# WRGRV# ORV# SURIHVRUHV#GH# FHQWURV#PXOWLFXOWXUDOHV1#$OJXQRV# YLYLUiQ#PHMRU
TXH#RWURV#VX#RILFLR#\#VX#VLWXDFLyQ1#/D#H[SHULHQFLD#GHSHQGHUi#GH#QXPHURVRV
IDFWRUHV#SHUVRQDOHV#FRPR# OD#FDOLGDG#GH#VX#YLGD#SULYDGD#\#IDPLOLDU/#VX#VDOXG
ItVLFD#\#PHQWDO/#VX#FDUiFWHU/#VX#FRPSURPLVR#SROtWLFR#\#VRFLDO111

'HSHQGHUi#WDPELpQ#GH#IDFWRUHV#SURSLRV#GHO#FROHJLR/#FRPR# OD#DQLPDFLyQ#\# OD
GLUHFFLyQ#GHO# FROHJLR/# OD# FDSDFLGDG#GH# WRGRV# ORV#PLHPEURV#GHO# HTXLSR# SDUD
GDU# SUXHED#GH# FUHDWLYLGDG/# SDUD# WUDEDMDU# HQ# FRODERUDFLyQ/# SDUD# DFHSWDU# \
YDORUDU# VX# SURSLD# GLYHUVLGDG/# GLYHUVLGDG# GH# LQGLYLGXRV/# GH# YDORUHV# \/# HQ
GHILQLWLYD/#GH#PRGHORV#SURIHVLRQDOHV#GH#UHIHUHQFLD1
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'RFXPHQWR#Q�#43

/$#',9(56,'$'#'(#/26#02'(/26#352)(6,21$/(6#'(#/26
('8&$'25(6

(Q# ORV#FROHJLRV#PXOWLFXOWXUDOHV# ORV#HGXFDGRUHV#YLYHQ#PiV#GLILFXOWDGHV#TXH#HQ
ORV#GHPiV#FHQWURV/#\D#TXH/#RIUHFHQ#XQ#FRQWH[WR#TXH#QR#FRUUHVSRQGH#R#TXH#QR
SHUPLWH#SRQHU#HQ#PDUFKD#GH#PDQHUD#HILFD]#ODV#SUiFWLFDV#FRUUHVSRQGLHQWHV#DO
PRGHOR#SURIHVLRQDO#HQ#HO#TXH#KDQ#VLGR#IRUPDGRV1

3RU#PRGHOR# SURIHVLRQDO# VH#HQWLHQGH# ODV# QRUPDV/# YDORUHV# \# SUiFWLFDV# HQ# ODV
TXH#HO#HGXFDGRU#VH#EDVD#SDUD#WRPDU#GHFLVLRQHV/#GHVDUUROODU#VXV#HVWUDWHJLDV/
PDQLIHVWDU#VXV#MXLFLRV/#GHILQLU#OR#TXH#HV#XQ#EXHQ#R#PDO#HGXFDGRU1

8Q#PRGHOR#SURIHVLRQDO#VH# LQWHJUD#HQ#XQD#FXOWXUD>#FRQVWLWX\H/#SRU#WDQWR/#XQ
UDVJR#FXOWXUDO#\#SUHVHQWD# ODV#VLJXLHQWHV#FDUDFWHUtVWLFDV#SULQFLSDOHV=#HV#D# OD
YH]#KHUHGDGR#\#UHFRQVWUXLGR#VLQ#FHVDU#SRU# OD#H[SHULHQFLD>#XQRV#HOHPHQWRV
VRQ# FRQVFLHQWHV/# RWURV# VH# PDQWLHQHQ# LQFRQVFLHQWHV# R# VXEFRQVFLHQWHV># VH
H[SUHVD#GH# XQD#PDQHUD# ~QLFD# HQ# FDGD# LQGLYLGXR/# SHUR# SXHGH# GHILQLUVH# SRU
WHQGHQFLDV#JHQHUDOHV/#FRPSDUWLGDV#SRU#XQ#JUDQ#Q~PHUR#GH#SHUVRQDV1

(Q# HO# WHUUHQR# GH# OD# HGXFDFLyQ/# SXHGHQ# LGHQWLILFDUVH# WUHV# PRGHORV
SURIHVLRQDOHV# GLIHUHQWHV# GHSHQGLHQGR# GHO# FDPSR# FXOWXUDO1# 3RU# VXSXHVWR/
HVWRV#PRGHORV#HVWiQ#OLJDGRV#tQWLPDPHQWH#D#OD#KLVWRULD#GH#OD#HVFXHOD1

(O#VLJXLHQWH#FXDGUR#SHUPLWH#FDUDFWHUL]DU#HVWRV#WUHV#PRGHORV=
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0RGHOR#WUDGLFLRQDO 0RGHOR#PRGHUQR 0RGHOR#SRVPRGHUQR
5HODFLyQ#FRQ#HO#VDEHU 9HUGDG# UHYHODGD# SRU# ORV

GRJPDV# R# GHVFXELHUWD# SRU
HO#HMHUFLFLR#GHO#HVStULWX1
/D# YHUGDG# HVWi# SRU# HQFLPD
GHO#KRPEUH1
%~VTXHGD# GH# OD# (VHQFLD# \
ORV#YDORUHV#XQLYHUVDOHV1

9HUGDG# GHVFXELHUWD# SRU# OD
FLHQFLD1
/D#YHUGDG#HVWi#HQ#WRUQR#DO
KRPEUH# HQ# HO# PXQGR
PDWHULDO1

9HUGDGHV# FRQVWUXLGDV# SRU
HO#KRPEUH1
/D# YHUGDG# HVWi# HQ# HO
KRPEUH1# eO# PLVPR# HVWi
VLWXDGR#HQ#XQ# FRQWH[WR/# HQ
XQD#FXOWXUD1

/D#HVFXHOD/#¢SDUD#TXLpQ" 3DUD#OD#HOLWH#VRFLDO1
%6FKROH% #RFLR#HQ#JULHJR1
/D# HGXFDFLyQ# HV# SDUD
DTXHOORV#TXH#WLHQHQ#WLHPSR1

3DUD# WRGRV# ORV# QLxRV# GHO
(VWDGR#QDFLRQDO1

3DUD# WRGRV# ORV# QLxRV# GHO
PXQGR1

5HODFLyQ#FRQ#ORV#SDGUHV $O#VHUYLFLR#GH#ORV#SDGUHV#GH
ODV#FODVHV#SULYLOHJLDGDV1

/D# HVFXHOD# VH# HULJH# HQ
SRGHU# TXH# VH# LPSRQH# D# ORV
SDGUHV1# /D# HVFXHOD# TXLHUH
VDOYDU# D# ORV# QLxRV# GH# VXV
IDPLOLDV/# VDFDUORV# GH# VX
FRQGLFLyQ1

/RV# SDGUHV# VH# FRQYLHUWHQ
HQ#VRFLRV1

2UJDQL]DFLyQ#LQVWLWXFLRQDO 3UHFHSWRUDGR /D# HVFXHOD# VH# FRQYLHUWH# HQ
XQ# VLVWHPD# HVFRODU/# HV
GHFLU/# HQ# XQD# EXURFUDFLD1
(VFRODULGDG# REOLJDWRULD1# /D
HVFXHOD# LQWHUYLHQH# HQ# OD
FRQVWUXFFLyQ# GH# OD
LGHQWLGDG# QDFLRQDO# GH# ORV
FLXGDGDQRV=# OXFKD# FRQWUD
ORV#UHJLRQDOLVPRV1

$XWRQRPL]DFLyQ# GH# ODV
HVFXHODV/# GHVFHQWUDOL]DFLyQ
GH# ORV#SRGHUHV#GH#GHFLVLyQ1
5HKDELOLWDFLyQ# GH# ORV
UHJLRQDOLVPRV/# GH# ODV
VXEFXOWXUDV1

/HQJXD#GH#HQVHxDQ]D *ULHJR/#ODWtQ1 'HVYDORUL]DFLyQ# GH# ORV
GLDOHFWRV/# DSUHQGL]DMH# GH
XQD# VROD# OHQJXD=# OD# OHQJXD
QDFLRQDO1

3OXULOLQJ�LVPR# \
UHKDELOLWDFLyQ# GH# ODV
OHQJXDV# PLQRULWDULDV# \# ODV
OHQJXDV#PDWHUQDV1

5HODFLRQHV#FRQ#OD#UHOLJLyQ (GXFDFLyQ# FHUFDQD# D# ORV
UHSUHVHQWDQWHV# GH# ODV
LQVWLWXFLRQHV# UHOLJLRVDV# H
LQFOXVR#DVHJXUDGD#SRU#HOORV1

6HSDUDFLyQ#GH#OD#HVFXHOD#GH
ODV# LQVWLWXFLRQHV# UHOLJLRVDV1
/XFKD# SRU# OD# ODLFLGDG1
*XHUUD#HVFRODU1

3OXUDOLVPR#\#UHVSHWR#SRU#ODV
FUHHQFLDV#UHOLJLRVDV1

7LSRV#GH#SHGDJRJtD )RUPDOLVPR1# ,PSRUWDQFLD
GHO# HMHUFLFLR# LQWHOHFWXDO1
'XDOLVPR# HVStULWX# 2
PDWHULD1

5HDOLVPR1# $VRFLDFLyQ# HQWUH
SHQVDPLHQWR# \# DFFLyQ1
6HQVXDOLVPR1# %/HFFLyQ# GH
ODV# FRVDV%1# +HUEDUW/
0RQWHVVRUL/#3HVWDOR]]L111

&RQVWUXFWLYLVPR1# 3HGDJRJtD
D#WUDYpV#GH#SUR\HFWRV1

&RQWHQLGRV 0DWHULDV# QREOHV# SDUD# HO
GHVDUUROOR# GHO# HVStULWX=
DXWRUHV# FOiVLFRV/
PDWHPiWLFDV/# OyJLFD/
JUDPiWLFD111

0DWHULDV# OLWHUDULDV/
FLHQWtILFDV111#RUJDQL]DGDV#HQ
SURJUDPDV1#/D# OHFFLyQ#HV# OD
FODYH# GH# EyYHGD# GH# OD
RUJDQL]DFLyQ# GH# ODV
PDWHULDV1

(O#DFHQWR#\D#QR#VH#SRQH#HQ
HO# FRQRFLPLHQWR# VLQR# HQ# OD
DGTXLVLFLyQ# GH# FDSDFLGDGHV
+FDSDFLGDGHV# EiVLFDV/
WUDQVYHUVDOHV/# DSUHQGHU# D
DSUHQGHU111,1

,QFLWDFLyQ#DO#DSUHQGL]DMH /D#DXWRULGDG#\#OD#GLVFLSOLQD1 /D#PRWLYDFLyQ1 %~VTXHGD# GH# VLJQLILFDFLyQ/
IXQFLRQDOLGDG/# LPSRUWDQFLD
GHO#VHQWLGR1

2UJDQL]DFLyQ#GH#OD#FODVH 8Q# SUHFHSWRU# \# DOJXQRV
DOXPQRV1

8Q#HGXFDGRU#0#XQD#FODVH1 &RRSHUDFLyQ/
PXOWLGLVFLSOLQDULHGDG/
FLFORV1
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(VWH#FXDGUR#PXHVWUD#TXH#ORV#PRGHORV#SURIHVLRQDOHV#HQ# ORV#TXH#VH#EDVDQ# ORV
HGXFDGRUHV#GH#XQ#PLVPR#HTXLSR#SXHGHQ/#D#YHFHV/#HVWDU#GLYHUVLILFDGRV=#XQRV
PiV#WUDGLFLRQDOHV/#RWURV#PiV#PRGHUQRV#R#PiV#SRVWPRGHUQRV>#XQRV#FRQ#PiV
PDWHULDV/#RWURV#FRQ#PiV#SUR\HFWRV/#HWF1

(VWD# GLYHUVLGDG# SURYRFD/# D#PHQXGR/# SUREOHPDV# HQ# HO# VHQR# GH# ORV# HTXLSRV1
8QRV# GHQLJUDQ# D# ORV# RWURV/# WUDWiQGRORV# GH# UHDFFLRQDULRV# R# GH# LOXVRV># ORV
DGXOWRV/#FRQ#GLILFXOWDGHV#SDUD#YLYLU#VX#SURSLD#GLYHUVLGDG1

6H#WUDWD#GH#FRQFLHQFLDUVH#GH#TXH#FDGD#VLVWHPD#GH#UHIHUHQFLD#WLHQH#XQ#YDORU
HQ#Vt#PLVPR#\#UHVSRQGH#D#QHFHVLGDGHV#FXOWXUDOHV#SUHFLVDV#HQ#HO#PRPHQWR#HQ
HO# TXH# VH# KD# GHVDUUROODGR1# 'H# KHFKR/# WRGRV# HVWiQ# EDVDGRV# HQ# HO# PLVPR
SUHVXSXHVWR=#HO#ELHQ#GHO#QLxR1

&DGD# SRVLFLyQ# HV# UHVSHWDEOH# \# SRUWDGRUD# GH# YDORUHV1# (V# LPSRUWDQWH
FRQVLGHUDUOD# HQ# VX# DVSHFWR# GLQiPLFR# PiV# TXH# MX]JDUOD# GH# PDQHUD
HVWHUHRWLSDGD#D#SDUWLU#GH#ODV#FRQYLFFLRQHV#SURSLDV1

(V#SRVLEOH#DSOLFDU#DTXt#ORV#SULQFLSLRV#GH#OD#FRPXQLFDFLyQ#LQWHUFXOWXUDO=

• 'HVFHQWUDUVH# +¢FXiO# HV#PL# SRVLFLyQ# HQ# HO# FRQWLQXXP/# FRPR# HGXFDGRU# \
FRPR#GLUHFWRU"/#¢FXiOHV# VRQ#PLV# UHVLVWHQFLDV/#PLV# FRPEDWHV"/# ¢SRU# TXp
VR\#SRUWDGRU#GH#HVWRV#YDORUHV"111,1

• &RPSUHQGHU# HO# VLVWHPD# GHO# RWUR# +¢FXiOHV# VRQ# ODV# SRVLFLRQHV# GH# ORV
PLHPEURV#GH#PL#HTXLSR"/# ¢FXiOHV# VRQ# VXV# YDORUHV/# VXV# UHVLVWHQFLDV/# VXV
FRPEDWHV"111,1

• 1HJRFLDU#+¢KDFLD#GyQGH#SRGHPRV#LU#MXQWRV"/#¢FyPR",1

(O#REMHWLYR#HV/#HIHFWLYDPHQWH/#QHJRFLDU#SDUD#HQFRQWUDU#PHMRUHV#VROXFLRQHV#D
ORV# LPSRUWDQWHV# SUREOHPDV# \# GLILFXOWDGHV# HQFRQWUDGRV# HQ# ORV# FROHJLRV
PXOWLFXOWXUDOHV1
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'RFXPHQWR#Q�#44

/$#('8&$&,Ð1#3$5$#/$#',9(56,'$'

/D#HGXFDFLyQ#SDUD#OD#GLYHUVLGDG#\#OD#OXFKD#FRQWUD#HO#UDFLVPR#KDQ#VLGR#REMHWR
GH# QXPHURVRV# WUDEDMRV/# GH# QXPHURVDV# SXEOLFDFLRQHV/# GH# NLWV# SHGDJyJLFRV/
SUR\HFWRV#GH#LQYHVWLJDFLyQ/#HWF1

1RVRWURV#H[SRQGUHPRV#DTXt#VyOR#XQD#VtQWHVLV#WHyULFD#GH# OD#GLGiFWLFD#GH# OD
HGXFDFLyQ#SDUD#OD#GLYHUVLGDG#GHVDUUROODGD#HQ#XQ#SUR\HFWR#&20(1,86#HQ#HO
TXH#SDUWLFLSD#HO#6('(31

/RV# HOHPHQWRV# IXQGDPHQWDOHV# GH# OD# GLGiFWLFD# GH# OD# HGXFDFLyQ# SDUD# OD
GLYHUVLGDG#VRQ#ORV#VLJXLHQWHV=

41 /RV#WHPDV#DERUGDGRV#HQ#FODVH#GHEHQ#VHU#VREUH#DVXQWRV#H[LVWHQFLDOHV/#HV
GHFLU/#UHODFLRQDGRV#DO#VHQWLGR#GH#OD#YLGD/#SRU#HMHPSOR=#OD#DOLPHQWDFLyQ/#HO
YLDMH/# OD# IDPLOLD/# OD#PXHUWH/# ODV# ILHVWDV/# OD# HGXFDFLyQ# GH# ORV# KLMRV/# ORV
DGRUQRV#GHO#FXHUSR#+MR\DV/#PDTXLOODMH/#URSD/#HWF1,1

51 /D#PDQHUD#GH#DERUGDU#HVWRV#WHPDV#GHEH#UHVSHWDU#WUHV#HWDSDV=
D, 3URSRQHU# H[SRVLFLRQHV# VREUH# OR# TXH# VRPRV/# QXHVWUDV# VHPHMDQ]DV/

QXHVWUDV#GLIHUHQFLDV/#SULPHUR#HQ#OD#FODVH#\#OXHJR#HQ#XQ#HQWRUQR#PiV
DPSOLR=#HO#FROHJLR/#HO#EDUULR1

E, ,QYHVWLJDU# HO# VHQWLGR# GH# OR# TXH# FRQVWDWDPRV1# 6H# WUDWD# GH
DFRVWXPEUDU#D#ORV#DOXPQRV#D#SODQWHDUVH#OD#FXHVWLyQ#%¢SRU#TXp"%/#\#D
UHVSRQGHU# D# HOOD# XWLOL]DQGR# XQD# DSUR[LPDFLyQ# SOXULGLVFLSOLQDU=# OD
DQWURSRORJtD#FXOWXUDO/#OD#KLVWRULD/#OD#VRFLRORJtD/#OD#SVLFRORJtD111

F, 'HILQLU#XQ#SUR\HFWR#FRP~Q#TXH#WHQJD#HQ#FXHQWD#ODV#VHPHMDQ]DV#\#ODV
GLIHUHQFLDV# FRQVWDWDGDV# \# DQDOL]DGDV/# FRQ# HVSHFLDO# pQIDVLV# HQ# ODV
SULPHUDV1

61 (VWRV# SURFHGLPLHQWRV# LPSOLFDQ# XQD# LQYHVWLJDFLyQ# \# XQD# FRQVWUXFFLyQ# GH
VDEHUHV/#WDQWR#SDUD#ORV#DOXPQRV#FRPR#SDUD#ORV#HGXFDGRUHV/#TXH#QR#WLHQHQ
QHFHVDULDPHQWH# ODV#UHVSXHVWDV#D#WRGDV# ODV#FXHVWLRQHV# +SRU#HMHPSOR/# ODV
UHVSXHVWDV#GH# OD#DQWURSRORJtD#FXOWXUDO,1#(V#HQWRQFHV#UD]RQDEOH# LPDJLQDU
XQ#ODERUDWRULR#LQWHUFXOWXUDO#HQ#HO#VHQR#GH#OD#FODVH#R#GHO#FROHJLR/#TXH#VHUtD
XQ#OXJDU#GH#LQYHVWLJDFLyQ#\#GH#GRFXPHQWDFLyQ1
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'RFXPHQWR#Q�#45

(/$%25$&,Ð1#'(#326,%/(6#352<(&726#'(#&$0%,2#(1#/26
&(17526

/D#WHUFHUD#IDVH#GH#OD#IRUPDFLyQ#FRQVLVWH#HQ#XQ#SURFHVR#GH#IRUPDFLyQ0
DFFLyQ0LQYHVWLJDFLyQ# # OOHYDGR# SRU# HO# SURSLR# HTXLSR# GH# SURIHVRUHV/# FRQ# OD
D\XGD#GH#ORV#IRUPDGRUHV1#6H#WUDWD#GH#TXH#HO##HTXLSR#HODERUH#XQ#SUR\HFWR1#(V/
SXHV/#OD#IDVH#GH#PD\RU#FRPSOHMLGDG#\#OD#PiV#GLItFLO#GH#OOHYDU#D#FDER1

(O# ILQ# HV# OOHJDU# D# GHILQLU# XQR# R# GRV# SUR\HFWRV# GH# WUDEDMR# SDUD
H[SHULPHQWDUORV#HQ#HO#WUDQVFXUVR#GHO#DxR#HVFRODU/#FRQ#REMHWLYRV#HVSHFtILFRV
\#XQD#SODQLILFDFLyQ#SUHFLVD1

(VWD#IDVH#HVWi##HQ#SURFHVR#GH#H[SHULPHQWDFLyQ#HQ#GLVWLQWRV#FHQWURV1

/D#SULPHUD#HWDSD#GH#HVWD#HODERUDFLyQ#GHO#SUR\HFWR#HV#OD#GH#XQ#DXWR0DQiOLVLV
GHO#FROHJLR1

$1#(O#DXWR0DQiOLVLV#GHO#FROHJLR#+%ROHQ/#+RSNLQV/#4<;;,

(VWD# HWDSD/# H[WUHPDGDPHQWH# LPSRUWDQWH/# FRQOOHYD# GRV# FDPSRV# GH
DQiOLVLV# GLVWLQWRV=# HO# FROHJLR# FRPR# VLVWHPD# UHODFLRQDO/# \# ORV# DVSHFWRV
HVSHFtILFDPHQWH#SHGDJyJLFRV1

4�#(O#FROHJLR#FRPR#VLVWHPD#UHODFLRQDO

3RU# JUXSRV/# ORV# SDUWLFLSDQWHV# GHEHQ# HVWDEOHFHU# HO# OLVWDGR# GH# ODV#PD\RUHV
GLILFXOWDGHV# HQFRQWUDGDV# \# ORV# SXQWRV# SRVLWLYRV# D# SURSyVLWR# GH# ORV# WHPDV
VLJXLHQWHV=

¾ /DV#UHODFLRQHV#HQWUH#ORV#SURIHVRUHV#\#ORV#QLxRV1
¾ /DV#UHODFLRQHV#HQWUH#ORV#QLxRV1
¾ /RV# VHQWLPLHQWRV# H[SHULPHQWDGRV# SRU# ORV# SURIHVRUHV# +GHYDOXDFLyQ/

DPHQD]D# LGHQWLWDULD/# VHQWLPLHQWR# GH# IUDFDVR/# DJUHVLYLGDG/# UHQXQFLD/
SpUGLGD#GH#PRWLYDFLyQ2LQWHUpV/#VHQWLPLHQWR#GH#XWLOLGDG#VRFLDO#LPSRUWDQWH/
GHVDItR/#WHUQXUD/#VROLGDULGDG/111,1

¾ /DV#UHODFLRQHV#HQWUH#ORV#SURIHVRUHV#\#ODV#IDPLOLDV1
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¾ /D# FDOLGDG# GH# OD# FRPXQLFDFLyQ# +FKRTXHV# FXOWXUDOHV/# ORV# FRQIOLFWRV2# OD
ULTXH]D/#HO#FRPSDUWLU/#ODV#ILHVWDV/111,1

¾ /RV#REMHWRV#\#ORV#PRPHQWRV#GH#HQFXHQWURV1
¾ (O#OXJDU#GDGR#D#ORV#SDGUHV#HQ#ODV#GHFLVLRQHV#D#SURSyVLWR#GHO#QLxR1
¾ (O#OXJDU#GH#ODV#FXOWXUDV#GH#ODV#IDPLOLDV#GHQWUR#GHO#FROHJLR1
¾ /D#LQVHUFLyQ#GHO#FROHJLR#HQ#HO#EDUULR1
¾ /DV#UHODFLRQHV#GHO#FROHJLR#FRQ#ODV#DXWRULGDGHV#HVFRODUHV1
¾ (O#IXQFLRQDPLHQWR# LQWHUQR#GHO#HTXLSR/# ODV# IXQFLRQHV#GH# OD#GLUHFFLyQ/# ORV

DVRFLDFLRQHV#FRODERUDGRUDV111
¾ /D# RUJDQL]DFLyQ# GHO# HVSDFLR# YLQFXODGR# D# OD# FRPXQLFDFLyQ# HQWUH# ODV

SHUVRQDV1
¾ 111

5�#/RV#DVSHFWRV#SHGDJyJLFRV

3RU#FLFOR#GH#HVWXGLRV/#ORV#SURIHVRUHV#GHEHQ=

¾ 3RQHUVH# GH# DFXHUGR# VREUH# ODV# FRPSHWHQFLDV# PtQLPDV# TXH# GHEHQ
DGTXLULUVH#DO#ILQDO#GHO#FLFOR1

¾ (VWDEOHFHU#XQ#GLDJQyVWLFR#FXDQWLWDWLYR#\#FXDOLWDWLYR#GH# ORV# ORJURV#GH# ORV
DOXPQRV1

%1#/D#HODERUDFLyQ#\#OD#SXHVWD#HQ#PDUFKD#GHO#SUR\HFWR#GH#FDPELR#GHQWUR
GHO#FROHJLR

'RV#SURFHVRV#GH#HODERUDFLyQ#GH#SUR\HFWRV#VH#SXHGHQ#SURSRQHU1#(O#SULPHUR
VH#SRGUtD#OODPDU#GHGXFWLYR/#VH#RUJDQL]D#HQ#WRUQR#D#WUHV#UHXQLRQHV0WLSR=

4,# 'LVFXVLyQ# VREUH# ORV# YDORUHV# FRPSDUWLGRV# \# VREUH# ODV# RSFLRQHV
ILORVyILFDV1
5,#$QiOLVLV#GH# ODV# LPSOLFDFLRQHV#SHGDJyJLFDV#GH#HVWDV#RSFLRQHV/#DVt#FRPR
ORV# PHGLRV# QHFHVDULRV=# SRU# HMHPSOR# HO# DSUHQGL]DMH# GH# OD# VROLGDULGDG
LPSOLFD#SURFHVRV#SHGDJyJLFRV#GLVWLQWRV#GH#OD#HQVHxDQ]D#IURQWDO1
6,#(ODERUDFLyQ#GH#SUR\HFWRV1

(O#VHJXQGR#SURFHVR#HV#PiV#ELHQ# LQGXFWLYR1#3DUWH#GH# ODV#H[SHULHQFLDV#GHO
HTXLSR#GH#SURIHVRUHV#\#UHFRJH#ODV#LQLFLDWLYDV#LQGLYLGXDOHV#R#GH#JUXSR#TXH#\D
KDQ#VLGR#OOHYDGDV#D#FDER#HQ#HO#FROHJLR#HQ#DxRV#DQWHULRUHV1#+D\#TXH#H[DPLQDU
GHVSXpV# OR# TXH# pVWDV# WLHQHQ# HQ# FRP~Q# SDUD# H[WUDHU# ORV# LQWHUHVHV
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SHGDJyJLFRV/# ODV# RSFLRQHV# ILORVyILFDV# FRPSDUWLGDV# SRU# ORV# PLHPEURV# GHO
HTXLSR1

$# FRQWLQXDFLyQ# VH# EXVFDQ# RWUDV# WpFQLFDV# SHGDJyJLFDV# SDUD# VDWLVIDFHU# ODV
QHFHVLGDGHV# LGHQWLILFDGDV1# 6H# FRQVWUX\H# XQ# HVTXHPD# FRQ# GRV# HQWUDGDV# \
FDGD#SURIHVRU#SXHGH#VHJ~Q#VXV#SURSLDV#QHFHVLGDGHV/#GHVDUUROODU#DFWLYLGDGHV
TXH#VH#LQVFULEHQ#HQ#pO#GH#PDQHUD#FRKHUHQWH1

&XDOTXLHUD#TXH#VHD#HO#SURFHVR#HOHJLGR/#HO#HTXLSR#GHILQH#VXV#SULRULGDGHV#GH
DFFLyQ# \# OR# WUDGXFH# HQ# IRUPD# GH# XQ# SUR\HFWR# TXH# UHFRMD# ORV# WHPDV
VLJXLHQWHV=

¾ /DV#QHFHVLGDGHV#LGHQWLILFDGDV1
¾ /RV#REMHWLYRV#GH#FDPELR1
¾ /DV#DFFLRQHV#SRU#HPSUHQGHU1
¾ /DV#SHUVRQDV#LPSOLFDGDV1
¾ /RV#UHFXUVRV#TXH#VH#QHFHVLWDQ1
¾ (O#IXQFLRQDPLHQWR#LQWHUQR#\#OD#SODQLILFDFLyQ1
¾ (O#WLSR#GH#HYDOXDFLyQ#SUHYLVWR1

3URSRQHPRV#D#FRQWLQXDFLyQ#HMHPSORV#GH#REMHWLYRV#GH#FDPELR#HQ#SURFHVR#GH
GLVFXVLyQ#HQ#DOJXQDV#HVFXHODV=

4�#+DFHU#SRVLWLYD#OD#PXOWLFXOWXUDOLGDG#GHQWUR#GHO#FROHJLR

(VWH#REMHWLYR#SXHGH#WUDGXFLUVH#HQ#ORV#VXE0REMHWLYRV#VLJXLHQWHV=

• ,GHQWLILFDU# FRQ# ORV# SURIHVRUHV# \# ORV# FRODERUDGRUHV# GHO# FROHJLR/# ORV
DVSHFWRV#SRVLWLYRV#GH# OD#PXOWLFXOWXUDOLGDG#\# ORV#PHGLRV#SDUD#GHVDUUROODU
HVWRV#DVSHFWRV1

• 3UHVHQWDU# VX# FROHJLR# D# ORV# SDGUHV# LQVLVWLHQGR# HQ# OD# ULTXH]D# GH# OD
GLYHUVLGDG# \# VREUH# ODV# FRQVHFXHQFLDV# SHGDJyJLFDV# \# RUJDQL]DWLYDV
SRVLWLYDV#GH#OD#PXOWLFXOWXUDOLGDG1

• 5HVROYHU# ORV# FRQIOLFWRV# TXH# SXHGDQ# VXUJLU# GH# FKRTXHV# FXOWXUDOHV# SRU
PHGLR#GH# OD# QHJRFLDFLyQ1#8WLOL]DU# SDUD#HOOR# WRGRV# ORV# UHFXUVRV# SRVLEOHV/
LQFOX\HQGR# ORV# FRODERUDGRUHV# UHFRQRFLGRV# \# OHJLWLPDGRV# SRU# ODV# GRV
FRPXQLGDGHV1

• %XVFDU# SURFHVRV# SDUD# GLVPLQXLU# HO# PLHGR# GH# ORV# SURIHVRUHV# \# GH# ORV
SDGUHV1

• 6HU#FRQVFLHQWHV#GH#TXH#ODV#VRFLHGDGHV#WUDGLFLRQDOHV#QR#HVWiQ#WDQ#OHMRV#HQ
QXHVWUD#KLVWRULD1
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• 'LVFXWLU#GH# OD# QHFHVLGDG# \#GH# OD# ULTXH]D#GH# UHIHULUVH# D# XQ# VLVWHPD#GH
YDORUHV/# \# FRPSDUDU# HVWD# FXHVWLyQ# HQWUH# VRFLHGDGHV# WUDGLFLRQDOHV# \
QXHVWUD#VRFLHGDG1

5�#3RQHU#HQ#PDUFKD#SUiFWLFDV#SHGDJyJLFDV#LQWHUFXOWXUDOHV

• 5HIOH[LRQDU#VREUH# OD#QHFHVLGDG#+PiV# LPSRUWDQWH#D~Q#FXDQGR#VH#WUDWD#GH
QLxRV# GH# FXOWXUDV# PLQRULWDULDV,# GH# HVWDEOHFHU# UHODFLRQHV# DQWHV# GH
HQVHxDU#FRQWHQLGRV/#\#VREUH#OD#QHFHVLGDG#GH#GLYHUVLILFDU#ODV#HVWUDWHJLDV
SHGDJyJLFDV1

• 'HVDUUROODU#XQD#UHIOH[LyQ#VREUH#HO#SUREOHPD#GHO#ELOLQJ�LVPR#GH#ORV#QLxRV1

¾ ,QWHUURJDUVH# VREUH# OD# LPSRUWDQFLD# GH# OD# OHQJXD# PDWHUQD# HQ# OD
FRQVWUXFFLyQ#GH#OD#LGHQWLGDG#\#HQ#OD#HVWUXFWXUDFLyQ#GH#OR#UHDO#\/#SRU#OR
WDQWR/##GHO#SHQVDPLHQWR1

¾ ,QWHUURJDUVH#VREUH# ODV#SURSLDV#DFWLWXGHV#D#SURSyVLWR#GH# ODV# OHQJXDV
PDWHUQDV1

¾ ,QWHUURJDUVH# VREUH# OD# IDOWD# GH# FRUUHVSRQGHQFLD# HQWUH# OD# OHQJXD
PDWHUQD#\#OD#OHQJXD#GH#HQVHxDQ]D#HQ#OD#HVWUXFWXUDFLyQ#GH#OD#UHDOLGDG/
\#VREUH#VXV# LPSOLFDFLRQHV#SRVLEOHV#HQ#FXDQWR#DO#p[LWR#R#DO#IUDFDVR#HQ
GHWHUPLQDGDV#DVLJQDWXUDV1

¾ ,QWHQWDU# GLYHUVLILFDU# ORV# SURFHVRV# SHGDJyJLFRV# WHQLHQGR# HQ# FXHQWD
HVWH#DQiOLVLV1

¾ 'DU# YDORU# D# ODV# OHQJXDV# PDWHUQDV# GH# ORV# QLxRV# FRPR# UHFXUVR# HQ
DFWLYLGDGHV#SHGDJyJLFDV1

6�#7HQHU#HQ#FXHQWD#HO#ELOLQJ�LVPR#HQ#HO#DSUHQGL]DMH#GH#OD#OHQJXD#GHO#FROHJLR

(Q#HVWH#VHQWLGR#SRGHPRV#SURSRQHU#GLVWLQWDV#FRQVLGHUDFLRQHV#+0RVFD/#4<<8#=
59;05:7,=

- <D# QR# VH# SXHGH# HQVHxDU#GH#PDQHUD# IURQWDO# D# SDUWLU# GH# XQ# QLYHO#PHGLR
HVWLPDGR#SDUD#XQD#FODVH#KRPRJpQHD1

- /D# FODVH# HV# XQ# OXJDU# SULYLOHJLDGR# GH# FRPXQLFDFLyQ# \# GH# JHVWLyQ# GHO
PXOWLOLQJ�LVPR1

- $#WRGRV#ORV#DOXPQRV#GH#OD#FODVH#OHV#FRQFLHUQHQ#ORV#SURJUHVRV#GH#FDGD#XQR
HQ#HO#WHUUHQR#GHO#GRPLQLR#GHO#FyGLJR#SULQFLSDO#TXH#HV#OD#OHQJXD#GHO#FROHJLR1
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- (O# PXOWLOLQJ�LVPR# \# ORV# QLYHOHV# YDULDEOHV# GH# FRPSHWHQFLDV# GHEHQ# VHU
DFHSWDGRV/# YDORUDGRV/# IXHQWHV# GH# DSUHQGL]DMHV/# GH# GLVFXVLRQHV# \# GH
HQFXHQWURV#LQWHUFXOWXUDOHV/#SRU#HMHPSOR#GHQWUR#GHO#PDUFR#GH#SUR\HFWRV#R
WDOOHUHV1

- (O#DSUHQGL]DMH#GH#OD#OHQJXD#GHO#FROHJLR#GHEH#WRPDUVH#HQ#FXHQWD#HQ#WRGDV
ODV#DVLJQDWXUDV/#SRUTXH#H[LVWHQ#OHQJXDMHV#HVSHFtILFRV#GH#FDGD#PDWHULD1

- (V#IXQGDPHQWDO/#VHD#FXDO#VHD#HO#QLYHO#R# OD#HGDG#GH# ORV#QLxRV/#UHDOL]DU#XQ
EDODQFH# LQLFLDO# GH# ODV# FRPSHWHQFLDV# \# XQ# DQiOLVLV# GH# ORV# HUURUHV
FRPHWLGRV/# D# SDUWLU# GH# ORV# FXDOHV# RUJDQL]DU# ODV# VHFXHQFLDV# GH# WUDEDMR
LQGLYLGXDO#\#FROHFWLYR1

- /RV#SURIHVRUHV#GHEHQ#DGTXLULU#FRQRFLPLHQWRV#EiVLFRV#VREUH# ODV# OHQJXDV
PDWHUQDV#\#ORV#GLIHUHQWHV#LGLRPDV#KDEODGRV#SRU#ORV#QLxRV##GH#OD#FODVH1

- /RV# OLEURV#HVFRODUHV#GHEHQ#VHU#HOHJLGRV#HQ#IXQFLyQ#GH#VX# OHJLELOLGDG/# VL
QR/#GHEH#UHDOL]DUVH#XQ#WUDEDMR#GH#DGDSWDFLyQ#D# ODV#FRPSHWHQFLDV#GH# ORV
DOXPQRV1

7�#(VWLPXODU#OD#LQWHJUDFLyQ#GH#XQD#GLPHQVLyQ#PXOWLFXOWXUDO#HQ#ORV#FRQWHQLGRV
TXH#VH#KDQ#GH#LPSDUWLU#D#OR#ODUJR#GHO#FXUVR

3HUVHJXLU# HVWH# REMHWLYR# VH# WUDGXFH# JHQHUDOPHQWH# HQ# OD# RUJDQL]DFLyQ# GH
DFWLYLGDGHV#LQWHUFXOWXUDOHV#HQ#OD#FODVH/#HQ#XQ#FXUVR/#HQ#HO#FROHJLR111

'HVGH#KDFH#PXFKRV#DxRV/#KHPRV#SRGLGR#YHU#DSDUHFHU#DFFLRQHV#\#SUR\HFWRV
TXH#GHVDUUROODQ#HVWUDWHJLDV/#PpWRGRV#\#PDWHULDOHV#SHGDJyJLFRV#HQ#GLYHUVDV
GLVFLSOLQDV# WDOHV# FRPR# OD# KLVWRULD/# OD# JHRJUDItD/# OD# OLWHUDWXUD/# OD# HGXFDFLyQ
FtYLFD#\#UHOLJLRVD/111

+R\/# VH# SXHGHQ# HQFRQWUDU# IiFLOPHQWH# LQIRUPHV# HODERUDGRV# VREUH# ODV
H[SHULHQFLDV# UHDOL]DGDV/# TXH# SHUPLWHQ# D\XGDU# D# RWURV# SURIHVRUHV# TXH
TXLHUDQ#ODQ]DUVH#D#OD#DYHQWXUD1

8QD# ODUJD#H[SHULHQFLD#H[LVWH# \D#HQ#HVWH# WHUUHQR1#(VWD#H[SHULHQFLD#HV/# VLQ
HPEDUJR/#YDULDEOH#GH#XQ#SDtV#D#RWUR1#(VWi#FRQ#IUHFXHQFLD#HQ#IXQFLyQ#GH# OD
DQWLJ�HGDG# GH# OD# LQPLJUDFLyQ/# DVt# FRPR# GH# OD# FRQFHSFLyQ# TXH# WLHQHQ# ORV
(VWDGRV#PLHPEURV#GHO#LPSDFWR#GH#OD#LQPLJUDFLyQ#VREUH#OD#VRFLHGDG#+&RPLVLyQ
(XURSHD/#4<<7#=#58,1

(VWD# ODUJD# H[SHULHQFLD# KD# SHUPLWLGR# GHVWDFDU# KR\# OR# TXH# ODV# DFWLYLGDGHV
GLFKDV#GH#HGXFDFLyQ#LQWHUFXOWXUDO/#QR#GHEHQ#+R#QR#GHEHUtDQ,#VHU=
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1R# GHEHQ# WRPDU# OD# IRUPD# GH# XQ# FXUVR# # VXSOHPHQWDULR# TXH# DSRUWH
FRQRFLPLHQWRV#VREUH#OD#FXOWXUD#GH#RULJHQ#GH#ORV#LQPLJUDQWHV1

$FWXDOPHQWH/#HVWH#HQIRTXH#HV#PX\#DPSOLDPHQWH#FULWLFDGR1#(Q#HO#LQIRUPH#GH
OD#&RPLVLyQ#(XURSHD#VREUH#OD#HGXFDFLyQ#GH#ORV#QLxRV#GH#PLJUDQWHV#+4<<7=#58,/
VH#SXHGH#OHHU=

+/RV#(VWDGRV#PLHPEURV,#VH#PXHVWUDQ#XQiQLPHV#HQ#IXVWLJDU# ODV#GHVYLDFLRQHV
IROFORUL]DQWHV/#D#PHQXGR#DOLDGDV#D#XQD#FLHJD#H[DOWDFLyQ#GH#WRGR#DVSHFWR#GH
FXOWXUD#%RWUD%/#TXH#VH#KDQ#SRGLGR#REVHUYDU#HQ# OD#SUiFWLFD#GH#SURIHVRUHV#QR
VXILFLHQWHPHQWH#SUHSDUDGRV#\#OOHYDGRV#SRU#VX#HQWXVLDVPR#SRU#OD#GHIHQVD#GH
FXOWXUDV#FRQ#IUHFXHQFLD#GHQLJUDGDV#1

'HVJUDFLDGDPHQWH/# D# SHVDU# GH# HVWD# FUtWLFD/# VH# HQFXHQWUDQ# WRGDYtD# FRQ
GHPDVLDGD#DVLGXLGDG/#FXUVRV#GH#FXOWXUD#GH#RULJHQ#TXH#DOJXQRV#QR#GXGDQ#HQ
OODPDU# %SHGDJRJtD# SL]]D%# R# %SHGDJRJtD# FRXVFRXV%/# VHJ~Q# HO# IROFORUH# R# OD
FRFLQD# GH# OD# TXH# VH# KDEOH1# ¢+D\# TXH# UHFRUGDU# TXH# QXPHURVRV# QLxRV
PDUURTXtHV# QDFLGRV# HQ# ODV# JUDQGHV# FLXGDGHV# GHO# 1RUWH# UHFLEHQ# FDGD# DxR
FXUVLOORV#VREUH#FDPHOORV#\#GiWLOHV#GH#XQ#GHVLHUWR#TXH#TXL]iV#QR#YHUiQ#MDPDV"

/DV#FUtWLFDV#D#HVWH#HQIRTXH#VH#SXHGHQ#VLQWHWL]DU#DVt=

¾ 7LHQGH# D# YLQFXODU# OD# QRFLyQ# GH# SOXUDOLGDG# FXOWXUDO# DO# VROR# KHFKR# GH# OD
LQPLJUDFLyQ#+%ORPPDUG/#.UHZHU/#4<<7#=#6:5,1

¾ /D#FXOWXUD#GHO#RWUR#HV#SUHVHQWDGD#FRPR#H[WUDxD/#H[yWLFD/#GLIHUHQWH1#6H
EDVD#HQ#HO#UHODWLYLVPR#FXOWXUDO/#HQ#HO#GHUHFKR#D#OD#GLIHUHQFLD#TXH/#DXQTXH
FRQ#EXHQDV#LQWHQFLRQHV/#FRPSRUWD#HQ#Vt#HO#ULHVJR#GH#HQFHUUDPLHQWR#\##GH
VHJUHJDFLyQ#+2XDOL/#5HD/#S148:,1

¾ /D# FXOWXUD# GHO# RWUR# HV#PLUDGD# GHVGH# IXHUD/# %HVRV# GH# DKt%# VH# RSRQHQ# D
%QRVRWURV#ORV#GH#DTXt%#++HVVDUL/#+LOO>#4<;<#=#7,1

¾ /D#FXOWXUD#GHO#RWUR#HV#SUHVHQWDGD#D#WUDYpV#GH#FRQRFLPLHQWRV#DSUR[LPDGRV
TXH#JHQHUDQ#D#PHQXGR#HVWHUHRWLSRV1

¾ /D# FXOWXUD# HV# SUHVHQWDGD# \# YLYLGD# HUUyQHDPHQWH# FRPR# XQD# HQWLGDG
HVWDEOH/#KRPRJpQHD#+&DPLOOHUL/#&RKHQ0(PHULTXH/#4<;<#=#569,1

¾ /D#FXOWXUD#GH#RULJHQ#QR#HV# OD# FXOWXUD#GH# ORV# QLxRV#HQ# FODVH1#/RV# FXUVRV
GDGRV#QR#WLHQHQ#D#PHQXGR#XQ#FDUiFWHU#IXQFLRQDO1

¾ 3RVHHU# FRQRFLPLHQWRV# H# LQFOXVR# WHQHU# HO# VHQWLPLHQWR# GH# FRPSUHQGHU# OD
FXOWXUD#GHO#RWUR#QR#HV#VXILFLHQWH#SDUD#FRQVHJXLU#FDPELRV#GH#DFWLWXGHV#QL
GH# UHDFFLRQHV/# SDUWLFXODUPHQWH# HQ# HO# FDVR# GH# HYHQWXDOHV# FRQIOLFWRV
+&RKHQ0(PHULTXH/#4<<7,1
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/RV# REMHWLYRV# GH# XQD# HGXFDFLyQ# LQWHUFXOWXUDO# GHEHUtDQ# SRU# WDQWR# LQWHJUDU
VLVWHPiWLFDPHQWH#ODV#WUHV#GLPHQVLRQHV#VLJXLHQWHV=

- (Q#HO#QLYHO#FRJQLWLYR=#GDUVH#FXHQWD/#FRPSUHQGHU/#DQDOL]DU#OD#GLYHUVLGDG#HQ
QRVRWURV#PLVPRV/# HQ# ORV# RWURV/# GHQWUR# GH# QXHVWUD# FXOWXUD# \# OD# GH# ORV
RWURV1#3HUFLELU/#DFHSWDU/# OD#FRPSOHMLGDG/# OD#SOXUDOLGDG#GH#UHDOLGDGHV/#GH
FXOWXUDV/# GH# VXV# HYROXFLRQHV/# VXV# GLQDPLVPRV# H# LQWHUDFFLRQHV# ++HVVDUL/
+LOO/#S17,1

- (Q#HO#QLYHO#DIHFWLYR=##FRQFHGHU#XQ#YDORU# LJXDO#D#WRGDV# ODV#FXOWXUDV/#WRGDV
ODV#SHUVSHFWLYDV#\#QR#VRODPHQWH#D# OD#SHUVSHFWLYD#GRPLQDQWH#GH# OD#FODVH
PHGLD/#HOHYDGD/#RFFLGHQWDO/#EODQFD/#PDVFXOLQD1#'HYROYHU#DVt#OD#FRQILDQ]D#D
ORV#JUXSRV#YLFWLPL]DGRV#\#PLQRULWDULRV/#TXH#SRVHHQ#SRFR#FRQWURO#VREUH#VX
HQWRUQR1#&RPSUHQGHU#\#FRPEDWLU#ORV#PHFDQLVPRV#TXH#HVWiQ#HQ#OD#EDVH#GHO
VH[LVPR/#GHO#UDFLVPR#\#GHO#%KDQGLFDSLVPR%#+%DQNV/#%DQNV/#4<;</#S153,1

- (Q#HO#QLYHO#GH#OD#DFFLyQ=#SURSRUFLRQDU#ORV#PHGLRV#SDUD#DFWXDU#\#FRQVWUXLU
XQ# PXQGR# PiV# VROLGDULR/# ORV# PHGLRV# SDUD# UHVROYHU# ORV# FRQIOLFWRV# TXH
SXHGDQ#DSDUHFHU#HQ#HO#DTXt#\#DKRUD/#HQ#OD#FODVH/#HQ#HO#FROHJLR/#HQ#HO#EDUULR/
FXDQGR#H[LVWD#FRQIURQWDFLyQ#\#FKRTXH#HQWUH#FXOWXUDV1

3DUD#FRQVHJXLU#HVWRV#REMHWLYRV#FRQ#DOXPQRV#VRQ#SRVLEOHV#YDULDV#HVWUDWHJLDV1
%DQNV#\#%DQNV# +4<;<#=# 4<5,# LGHQWLILFDQ#FXDWUR#QLYHOHV#GH# LQWHJUDFLyQ#GH# OD
HGXFDFLyQ#LQWHUFXOWXUDO#HQ#ORV#FXUUtFXORV=
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1LYHO#4=#(O#HQIRTXH#%FRQWULEXFLyQ%= ,QVHUFLyQ# HQ# ORV# FODVHV# GH
FRQRFLPLHQWRV# YLQFXODGRV# D# ODV
FRQWULEXFLRQHV#GH#ODV#RWUDV#FXOWXUDV#D
OD# FXOWXUD# GRPLQDQWH=# ORV# KpURHV/# ODV
FRFLQDV/#HO#OHQJXDMH111

1LYHO#5=#(O#HQIRTXH#DGLFLRQDO= &RQWHQLGRV/# FRQFHSWRV/# WHPDV# \
SHUVSHFWLYDV# VRQ# DxDGLGRV# D# ORV
FXUUtFXORV# VLQ# FDPELDU# VX# HVWUXFWXUD
GH#EDVH1

1LYHO#6=#(O#HQIRTXH#%WUDQVIRUPDFLyQ%= /D# HVWUXFWXUD# GH# ORV# FXUUtFXORV
FDPELD# SDUD# SHUPLWLU# D# ORV# DOXPQRV
DQDOL]DU#ORV#FRQFHSWRV/#ODV#FXHVWLRQHV/
ORV# DFRQWHFLPLHQWRV# \# ORV# WHPDV# D
SDUWLU# GH# ODV# SHUVSHFWLYDV# GH
GLVWLQWRV#JUXSRV#pWQLFRV#\#FXOWXUDOHV1

1LYHO#7=#(O#HQIRTXH#GH#OD#DFFLyQ#VRFLDO= /RV# DOXPQRV# WRPDQ# GHFLVLRQHV# VREUH
LPSRUWDQWHV# FXHVWLRQHV# VRFLDOHV# \
DFW~DQ#SDUD#UHVROYHU#SUREOHPDV1

/RV#GRV#SULPHURV#QLYHOHV#VRQ#VLQ#GXGD# ORV#PiV#IUHFXHQWHV#HQ# OD#DFWXDOLGDG1
3RFRV#VRQ#GH#KHFKR# ORV#FXUUtFXORV#TXH#KDQ#VLGR#UHYLVDGRV#HQ#IXQFLyQ#GH# OD
HGXFDFLyQ#LQWHUFXOWXUDO#\#PHQRV#D~Q#VRQ#ORV#SUR\HFWRV#HQ#ORV#TXH#ORV#DOXPQRV
VRQ#OOHYDGRV#D#DFWXDU#VRFLDOPHQWH#VREUH#VX#HQWRUQR1

(O# ~OWLPR# HQIRTXH# HV# HYLGHQWHPHQWH# XQD# HVWUDWHJLD# LGHDO# HQ# OD# TXH# ORV
DOXPQRV# DSUHQGHQ/# IUHQWH# D# XQ# SUREOHPD/# D# EXVFDU# ODV# LQIRUPDFLRQHV/# D
DQDOL]DU#ORV#YDORUHV#HQ#SUHVHQFLD/#D#WRPDU#GHFLVLRQHV#\#SRQHUODV#HQ#SUiFWLFD1

0iV# DOOi# GH# HVWD# ySWLFD# JHQHUDO/# VH# SXHGHQ# SURSRQHU# WDPELpQ# RWUDV
UHIOH[LRQHV#D#SURSyVLWR#GH#HVWUDWHJLDV=

- &DPLOOLHUL# \# &RKHQ0(PHULTXH# +4<;<#=# 577,# SURSRQHQ# WUDEDMDU
HVHQFLDOPHQWH#VREUH#OD#GLDOpFWLFD#GHO#0LVPR#\#GHO#2WUR/#GH#OD#GLYHUVLGDG
\#GH#OD#XQLGDG/#GH#OD#DOWHULGDG#\#GH#OD#LGHQWLGDG/#GH#OD#FRQWLQXLGDG#\#GH#OD
UXSWXUD1

- /DV#DFWLYLGDGHV#LQWHUFXOWXUDOHV#GHEHQ#GH#VHU#FRQFUHWDV#SDUD#ORV#QLxRV#GH
OD#FODVH/#\#HVWDU#HQ#UHODFLyQ#FRQ#VX#UHDOLGDG#FRWLGLDQD1
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- 7RGRV#ODV#FODVHV#SXHGHQ#UHYLVDUVH#GHVGH#OD#SHUVSHFWLYD#GH#OD#GLYHUVLGDG
LQWHUFXOWXUDO1#+HVVDUL#\#+LOO#+4<;<#=#478,#SURSRUFLRQDQ#SRU#HMHPSOR#SLVWDV
SDUD#PRGLILFDU#OD#FODVH#GH#PDWHPiWLFDV1

1RWD=
/D#VHQVLELOL]DFLyQ#D#OD#GLYHUVLGDG#GH#SHUVSHFWLYDV#SXHGH#HPSH]DUVH#GHVGH#OD
PiV#WHPSUDQD#LQIDQFLD#HQ#FDVD#R#HQ#OD#JXDUGHUtD1#&RQ#WRGR#H[LVWH#XQ#ULHVJR
LPSRUWDQWH#HQ#UHODFLyQ#FRQ##OD#FRQVWUXFFLyQ#GH#OD#LGHQWLGDG#GHO#QLxR#TXH#GHEH
SRGHU# KDFHUVH# D# SDUWLU# GH# FHUWLGXPEUHV/# FHUWLGXPEUHV# TXH# OH# VRQ
WUDQVPLWLGDV# SRU# VXV# SDGUHV# D# SDUWLU# GH# VX# FXOWXUD/# GH# VX# PDUFR# GH
UHIHUHQFLD1#6RQ#FHUWLGXPEUHV#TXH# OH#GDUiQ#HO#VHQWLPLHQWR#GH#SHUWHQHFHU#D
VX#IDPLOLD/#D#VX#FRPXQLGDG1#/H#GDUiQ#WDPELpQ# ORV#PHGLRV#SDUD#GHVDUUROODUVH
GHQWUR# GH# XQD# FLHUWD# VHJXULGDG/# KDVWD# TXH# pO# VH# VLHQWD# FDSD]# GH# DFWXDU
VREUH#VX#HQWRUQR#FXDQGR#OH#VXUMDQ#SUREOHPDV1

(V/# SXHV/# IXQGDPHQWDO# # UHVSHWDU# OD# HYROXFLyQ# GH# OD# FRQVWUXFFLyQ# GH# OD
SHUVRQDOLGDG#GHO#QLxR1#eVWD#VH#FRQVWUX\H#GH#KHFKR/#HQ#SULPHU#OXJDU/#D#SDUWLU
GH#VX#IDPLOLD#\#GH#VXV#SDGUHV1#/RV#SURIHVRUHV#GHEHQ#SRU#OR#WDQWR#VDEHU#TXH
VHQVLELOL]DU#D#OD#GLYHUVLGDG#QR#VLJQLILFD#SRQHU#HQ#HQWUHGLFKR#ORV#YDORUHV#GH#OD
IDPLOLD/#LQFOXVR#VL#HVWRV#YDORUHV#VRQ#GLIHUHQWHV#GH#ORV#YDORUHV#GHO#SURIHVRU1

8�#5HFRQRFHU#XQ#HVSDFLR#YDORUDGR#D#ORV#SDGUHV#GHQWUR#GHO#FROHJLR

6H#SURSRQHQ#ORV#VLJXLHQWHV#VXE0REMHWLYRV=

0 5HFRQRFHU# D# OD# IDPLOLD# VX# SDSHO# HQ# OD# WRPD# GH# GHFLVLRQHV# HQ
UHODFLyQ#FRQ#HO#SRUYHQLU#GHO#QLxR/#H#LQWHUHVDUVH#SRU#HO#SUR\HFWR#TXH
WLHQHQ#ODV#IDPLOLDV#SDUD#VXV#KLMRV1

0 $VRFLDU#D# ORV#SDGUHV#HQ#WDQWR#TXH#FRODERUDGRUHV#HQ# OD#HGXFDFLyQ
GH#ORV#QLxRV#\#QHJRFLDU#ORV#DMXVWHV#QHFHVDULRV1

0 ,QIRUPDUVH# VREUH# ORV# UHFRUULGRV# \# ORV# SUR\HFWRV#PLJUDWRULRV# GH
ODV#IDPLOLDV1

0 2UJDQL]DU#HQFXHQWURV#\#DFWLYLGDGHV#HQ#FRP~Q# #GHVGH#HO#SULQFLSLR
GHO#DxR#HVFRODU1

0 5HFXUULU#D#PHGLDGRUHV#HQ#FDVR#GH#QHFHVLGDG1
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5()(5(1&,$6#%,%/,2*5É),&$6
+,QFOX\HQ#UHIHUHQFLDV#QR#FLWDGDV#HQ#ODV#SiJLQDV#DQWHULRUHV,

%DQNV#/-1$1=#0XOWLFXOWXUDO#HGXFDWLRQ=LVVXH#DQG#SHUVSHFWLYHV=#%RVWRQ#4<;<1

%HQ#/DPLQH/#%1#\#6HQVL#'1=/D#IRUPDWLRQ#GHV#HQVHLJQDQWV#j#OD#GpPDUFKH#LQWHUFXOWXUHOOH#YHUV
XQ#PRGqOH#LQWHJUp#HW#LQWpJUDWHXU1##8QLYHUVLWp#GH#/LqJH/#)DFXOWp#GH#3V\FRORJLH#HW#GHV
6FLHQFHV#GH#O·(GXFDWLRQ/#6('(3/#QRYEUH#4<<81

%ORPDUW/#-1#<#'HOYLJQH#<1=#&KDQJHPHQW#VWUXFWXUHOV#DX#VHLQ#G·#XQH#pFROH#PXOWLFXOWXUXOOH/
p[SHULHQFH#SLORWH#G·pGXFDWLRQ#LQWHUFXOWXUHOOH#GDQV#O·HQVHLJQHPHQW#VHFRQGDLUH1#0LQLVWqUH#GH
O·(GXFDWLRQ/#&RPPXQDXWp#IUDQFDLVH#GH#%HOJLTXH/#8QLY1#/LEUH#GH#%UX[HOOHV1

%ROHQ/#51#\#+RSNLQV/#'1=#/D#SUDWLTXH#GH#O*DXWR0DQDO\VH#GH#O*pWDEOLVVHPHQW#VFRODLUH1#2&'(0
,6,3/#3DULV/#(FRQRPLFD/#4<;;1

%RUGLHX/#31#<#3DVVHURQ#-1&1=#/D#UHSURGXFFLyQ1#%DUFHORQD#4<::1

&DPLOOHUL/#&1#\#&RKHQ#(PHULTXH/#01=&KRFV#GH#FXOWXUHV=#FRQFHSWV#HW#HQMHX[#SUDWLTXHV#GH
O*LQWHUFXOWXUHO1#/*+DUPDWWDQ/#3DULV/#4<;<1

&DUERQHOO/#)UDQFHVF=#´'HVLJXDOGDG#VRFLDO/#GLYHUVLGDG#FXOWXUDO#\#HGXFDFLyQµ/#/D#LQPLJUDFLyQ
H[WUDQMHUD#HQ#(VSDxD=#ORV#UHWRV#HGXFDWLYRV1#&ROHFFLyQ#(VWXGLRV#6RFLDOHV#Q�405333/
)XQGDFLyQ#/D#&DL[D1

&HQWUH#1DWLRQDO#GH#'RFXPHQWDWLRQ#3HGDJRJLTXH=%9LROHQFH/#FRQIOLFWV#HW#PpGLDWLRQV%/
0LJUDQWV0IRUPDWLRQ/#PDUV#4<<6/#Q�#<51

&RKHQ#(PHULTXH/#01=#/D#IRUPDWLRQ#GHV#HQVHLJQDQWV=#SRXU#XQH#DSSURFKH#LQWHUFXOWXUHOOH/#4<<71

&RPPLVVLRQ#(XURSHHQQH/#(GXFDWLRQ/#)RUPDWLRQ/#-HXQHVVH/5DSSRUW#VXU#O·pGXFDWLRQ#GHV
HQIDQWV#GH#PLJUDQWV#GDQV#O·#8(1#/X[HPERXUJ=#2IILFH#GHV#SXEOLFDWLRQV#RIILFLHOOHV1#4<<71

&UXW]HQ/#'1=#µ&DFRSKRQLH#HW#YLROHQFH#V\PEROLTXH=#OD#FULVH#LGHQWLWDLUH#GH#O·pFROHµ/#(GXFDWLRQ
IRUPDWLRQ#/#GHFHPEUH#4<<;/##63091

00000000000=#´/D#GLVVRQDQFH#FRJQLWLYH=#TXHOTXHV#SLVWHV#SRXU#O·HQVHLJQHPHQW#GX##IUDQFDLV#HQ
FRQWH[WH#PXOWLFXOWXUHOµ/##/HV#$FWHV#GH#/HFWXUH#Q�#95/#MXLQ#4<<;/#7<08<1

'DKRXQ0=HUGDOLD/#.161=#/HV#FRXOHXUV#GX#VLOHQFH/#OH#PXWLVPH#GHV#HQIDQWV#GH#PLJUDQWV1#)UDQFH/
&DOPDQQ#/HY\/#4<<81

'H#&RH\HU/#11##<#/HIHYUH#/#71#=#*pRJUDSKLH/#FRXUV#GH#4pUH#DQQpH#GX#GpJUp#G·REVHUYDWLRQ
UHDOLVp#ORUV#G·H[SHULHQFHV#G·HGXFDWLRQ#LQWHUFXOWXUHOOH#GDQV#OH#UHVSHFW#GHV#SURJUDPPHV
RIILFLHOOHV1#0LQLVWqUH#GH#O·(GXFDWLRQ/#&RPPXQDXWp#IUDQFDLVH#GH#%HOJLTXH/#)UDPHULH#4<<51

'HEDUELHX[/#(1=#%9HUV#XQH#HWKQLFLVDWLRQ#GH#OD#YLROHQFH"%/#+RPPHV#HW#PLJUDWLRQV/#j#O*pFROH#GH
OD#5HSXEOLTXH/#VHSWHPEUH#4<<9/#Q�45341
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'XUNKHLP/#(1=#eGXFDWLRQ#HW#VRFLRORJLH1#3DULV#4<<51

)UDQ]p#/$1#+HG1,=#/HQJXD#\#FXOWXUD#GH#RULJHQ=#QLxRV#PDUURTXtHV#HQ#OD#HVFXHOD#HVSDxROD1
0DGULG#4<<<1

*DJOLDUGL/#51=#%'HV#pOqYHV#ELOLQJXHV#HQ#FODVVH%/#5HYXH#LQWHUQDWLRQDOH#G*pGXFDWLRQ/#VHSWHPEUH
4<<8/#Q�:1

*DJOLDUGL/#51=#´/D#IRUPDWLRQ#VFLHQWLILTXH#HW#WHFKQLTXH#j#O·XVDJH#GHV#FRPPXQDXWpV
WUDGLWLRQQHOOHVµ/#5HYXH#LQWHUQDWLRQDO#G·(GXFDWLRQ/#Q�#:#+4<<8,1

*DJOLDUGL/#51=#7HDFKHU#WUDLQLQJ#DQG#PXOWLFXOWXUDOLVP/#QDWLRQDO#VWXGLHV1#81(6&2/
,QWHUQDWLRQDO#%XUHDX#RI#(GXFDWLRQ/#4<<81

*DXVVHO/#$1#HW#DO1=#3LVWHV#SRXU#DFWLYLWpV#SpGDJRJLTXHV#LQWHUFXOWXUHOOHV1#([SHULHQFHV
G·pGXFDWLRQ#LQWHUFXOWXUHOOH/#UHGLJpHV#SDU#OH#*URXS#GH#7UDYDLO#SRXU#DO#UHQFRQWUH#GHV#FXOWXUHV/
&RQVHLO#G·(XURSH/#6WUDVERXUJ/#4<;<1

+RQRU/#01=#(QVHLJQHU#HW#DSSUHQGUH#GDQV#XQH#FODVVH#PXOWLFXOWXUHOOH1#/\RQ#4<<91

-RUGiQ/#-1$1=#/D#HVFXHOD#PXOWLFXOWXUDO#XQ#UHWR#SDUD#HO#SURIHVRUDGR1#3DLGyV/##4<<71

0F$QGUHZ/#01=#/D#SULVH#GH#GpFLVLRQ#UHODWLYH#DXV#DFFRPPRGHPHQWV#HQ#PLOLHX#VFRODLUH=#XQ
JXLGH#SUDWLTXH#j#O*LQWHQWLRQ#GHV#GLUHFWLRQV#G*pFROH1#&HQWUH#G*(WXGHV#(WKQLTXHV#8QLYHUVLWp
GH#0RQWUpDO/#DJRVWR#4<<61

0RUHDX/#$1=#%&XOWXUH#GH#O*HQWUH#GHX[%/#+RPPHV#HW#PLJUDWLRQ/#FRQQDvWUH#O*DXWUH#SRXU#OH
UHFRQQDvWUH/#VHSWHPEUH#4<<8/Q�44<31

0RVFD/#61=#/·LQVHULPHQWR#VFRODVWLFR#GHJOL#DOXQQL#VWUDQLHUL#LQ#VLWXD]LRQH#PXOWLFXOWXUDOH#D
7RULQR1#5DSSRUWR#GL#UHFHUFD/#0LQLVWHULR#GHOOD#3XEEOLFD#,QVWUX]LRQH/#7RULQR#4<<52<61

3HUUHQRXG/#3K1=#/D#SpGDJRJLH/#O·pFROH#GHV#GLIIpUHQFHV1#(6)/#3DULV#4<<81

6HQVL/#'1=%/D#IRUPDWLRQ#GHV#HQVHLJQDQWV#j#OD#GHPDUFKH#LQWHUFXOWXUHOOH#HQ#&RPPXPDXWp
)UDQoDLVH#GH#%HOJLTXH%/#6FXROD#GHPRFUDWLFD/#MXQLR0VHSW#4<<8/#Q�#405061
000=%/D#FXOWXUH#GH#O*pFROH/#OHV#FXOWXUHV#GH#O*HQIDQW%/$JHQGD#LQWHUFXOWXUHO#+%UX[HOOHV,/#Q�4;/
QRY#4<<91
000=%/D#IRUPDWLRQ#GHV#HQVHLJQDQWV#j#OD#GHPDUFKH#LQWHUFXOWXUHOOH%/#$JHQGD#LQWHUFXOWXUHO/#Q�
4</#IHE#4<<:1
000=9HUV#XQ#FXUULFXOXP#LQWpJUp#HW#LQWpJUDWHXU#GH#IRUPDWLRQ#GHV#HQVHLJQDQWV#j#OD#GpPDUFKH
LQWHUFXOWXUHOOH/#6('(3#4<<:1
000=#/D#JHVWLRQ#GH#OD#PXOWLFXOWXUDOLWp#GDQV#OHV#pFROHV/#OD#IRUPDWLRQ#FRQWLQXH#GHV#HQVHLJQDQWV/
6('(3#4<<:1

2XDOL/#11#HW#DO1=#2ULHQWDWLRQ#GHV#MHXQHV#HQ#PDWLqUH#GH#IRUPDWLRQ#SURIHVVLRQQHOOH1#8QLY1#/LEUH
GH#%UX[HOOHV/#&HQWUH#GH#VRFLRORJLH#HW#G·pFRQRPLH#UpJLRQDOH1

9HUEXQW/#*1=/HV#REVWDFOHV#FXOWXUHV#DX[#DSSUHQWLVVDJHV/#&1'300LJUDQWV/#4<<7#+UHVXPLGR#\
WUDGXFLGR#HQ#&XDGHUQRV#GH#IRUPDFLyQ#$QGDOXFtD#$FRJH#Q�#43,1



/D#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD
&DUSHWD#GH#IRUPDFLyQ#GHO#SURIHVRUDGR

Andalucía Acoge 159

991$$1=#/D#LQPLJUDFLyQ#H[WUDQMHUD#HQ#(VSDxD=#ORV#UHWRV#HGXFDWLYRV1#&ROHFFLyQ#(VWXGLRV
6RFLDOHV#Q�405333/#)XQGDFLyQ#/D#&DL[D1
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$QH[R=

+RQRU/#0RQLTXH# +4<<9,=#(QVHLJQHU#HW#DSSUHQGUH#GDQV#XQH#FODVVH#PXOWLFXOWXUHOOH1
0pWKRGHV#HW#SUDWLTXHV#SRXU#UpXVVLU1#/\RQ=#&KURQLTXH#6RFLDOH1

,QWURGXFFLyQ
1# 3DUWLPRV# GH# XQD# FRQVWDWDFLyQ# UHDO=# ODV# QXPHURVDV# UHFDtGDV# SVLFROyJLFDV
QHJDWLYDV#GH#SURIHVRUHV#\#DOXPQRV#\#HO#DXPHQWR#GHO#IUDFDVR#HVFRODU1

1#3DUD#UHPHGLDU#HVWD#VLWXDFLyQ#VH#SODQWHDQ#GRV#FXHVWLRQHV#+HQ#HVWH#RUGHQ,/#XQD#D
QLYHO#GH#UHODFLyQ#\#RWUD#D#QLYHO#SHGDJyJLFR=

D0 &yPR# FRQGXFLU# OD# FODVH# \# VXV# GLIHUHQWHV# FRQIOLFWRV# LQWUD# H
LQWHUFXOWXUDOHV1

E0 4Xp# HVWUDWHJLDV# GH# DSUHQGL]DMH# KD\# TXH# KDFHU# DGTXLULU# D# ORV# QLxRV/
SDUD#TXp#WLSR#GH#FRQRFLPLHQWRV/#FRQ#TXp#PpWRGRV111

1#3URIHVRUHV#\#DOXPQRV#GHEHQ#GH#VXSHUDU#GRV#SDUDGRMDV=
D0#/RV#SURIHVRUHV#KDQ#GH#VXSHUDU#OD#DQJXVWLD#TXH#VH#GHULYD#GHO#FDPELR=#QR
FDPELDU#DQWH#XQD#QXHYD# VLWXDFLyQ#KDFH# VXUJLU#XQ# VHQWLPLHQWR#GH#FXOSD>
SHUR#FDPELDU#WDPELpQ#HV#PRWLYR#GH#FXOSD/#\D#TXH#VXSRQH#GHVREHGHFHU#OD
SURSLD#KLVWRULD#SHUVRQDO1
E0# /RV# DOXPQRV# GHEHQ# VXSHUDU# OD# DQJXVWLD# OLJDGD# D# GRV# yUGHQHV
FRQWUDGLFWRULDV=# %WUDEDMD#ELHQ#SHUR#QR# UHQLHJXHV#GH# ORV# WX\RV%1#7UDEDMDU
ELHQ#VXSRQH#DGTXLULU#XQD#QXHYD#FXOWXUD#FRQ#HO#ULHVJR#GH#SHUGHU#OD#SURSLD>
QR#WUDEDMDU#HV#GHVREHGHFHU#D#OD#HVFXHOD#\#D#ORV#SDGUHV1

1#(Q#WLHPSRV#GH#FULVLV#FDGD#XQR#WLHQGH#D#KDFHU#D#ORV#RWURV#UHVSRQVDEOHV#GH#HVWH
GLVIXQFLRQDPLHQWR=# HV# FXOSD#GH# ORV# DOXPQRV/#GH# ORV#SURIHVRUHV/#GH# ORV#SDGUHV
TXH#QR#VH#LQWHUHVDQ#SRU#QDGD/#GH#OD#VRFLHGDG/#GHO#(VWDGR1#3HUR#OD#HVFXHOD#HV#XQ
VLVWHPD# HQ# HO# TXH# WRGRV# ORV# DFWRUHV# FLWDGRV# HVWiQ# tQWLPDPHQWH# OLJDGRV# \# ODV
DFFLRQHV#GH#XQRV#UHSHUFXWHQ#HQ#WRGRV#ORV#GHPiV1

1#/DV#SUiFWLFDV#SHGDJyJLFDV#SURSXHVWDV#SRU#+RQRU#SDUD#IDYRUHFHU#HO#p[LWR#HVFRODU
KDFH#KLQFDSLp#HQ#OD#DGTXLVLFLyQ#GH#OD#OHQJXD#HVFULWD#SRUTXH#OD#OHQJXD#HV#D#OD#YH]
LQVWUXPHQWR# GH# FRQVWUXFFLyQ# GH# OD# LGHQWLGDG/# LQVWUXPHQWR# GH# VRFLDOL]DFLyQ# H
LQVWUXPHQWR#GH#p[LWR#HVFRODU/#\#SRUTXH#WRGDV#ODV#GLVFLSOLQDV#HVWiQ#DIHFWDGDV#SRU
OD#HQVHxDQ]D#GH#OD#OHFWXUD#\#GH#OD#HVFULWXUD1

1#7RGR#FDPELR#VL#VH#TXLHUH#TXH#VHD#YROXQWDULDPHQWH#DFHSWDGR#QR#SXHGH# WHQHU
OXJDU#PiV#TXH#D#WUDYpV#GH#GHFLVLRQHV#WRPDGDV#GH#FRP~Q#DFXHUGR1

1#5#SDUWHV#GHO#OLEUR=#,1#OD#JHVWLyQ#GH#ORV#SUREOHPDV#GH#UHODFLyQ#HQ#OD#FODVH/#R#FyPR
HVWDEOHFHU#XQD#UHODFLyQ#SURSLFLD#DO#DSUHQGL]DMH#VLQ#TXH#HO#QLxR#VLHQWD#TXH#SLHUGH
VX# LGHQWLGDG># ,,1# OD# JHVWLyQ# GH# SUREOHPDV# SHGDJyJLFRV/# R# FyPR# PDQWHQHU# OD
UHODFLyQ#SDUD#SHUPLWLU#TXH#VH#FRQVWUX\DQ#ORV#DSUHQGL]DMHV1
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,1#/$#*(67,Ð1#'(#/26#352%/(0$6#(1#/$6#5(/$&,21(6

/D#FODVH#FRPR#OXJDU#GH#FRQIOLFWR#HQWUH#GRV#FXOWXUDV

/RV#SURIHVRUHV/#SRU#KDEHU#VLGR#DOXPQRV/#WLHQGHQ#FRQ#IUHFXHQFLD#D#VHU#HO
UHIOHMR#GH# VXV#SURIHVRUHV/#D# WUDQVPLWLU# ORV#YDORUHV#\# ORV# VDEHUHV# FRPR# OHV#KDQ
VLGR#WUDQVPLWLGRV1#/D#SREODFLyQ#HVFRODU#QR#SXHGH# LGHQWLILFDUVH#FRQ#HVH#PRGHOR
GH# SURIHVRU# SRU# UD]RQHV# HFRQyPLFDV/# VRFLROyJLFDV# \# FXOWXUDOHV1# <# D# VX# YH]# HO
SURIHVRU#QR# VH# UHFRQRFH#\D# HQ# HO# DOXPQR#TXH# WLHQH# IUHQWH# D# pO1# 6H#YH# OOHYDGR/
SXHV/#D#VHOHFFLRQDU/#LQFRQVFLHQWHPHQWH/#D#DTXHOORV#TXH#VH#FRUUHVSRQGHQ#FRQ#VXV
UHSUHVHQWDFLRQHV/#TXH#UHVSRQGHQ#D#VXV#H[SHFWDWLYDV#HQ#WpUPLQRV#GH#VDEHU0VHU#\
VDEHU0KDFHU1#(VWD#HQVHxDQ]D#HVWi#LUUHPHGLDEOHPHQWH#DERFDGD#DO#IUDFDVR1

3URIHVRUHV# \# DOXPQRV# YLYHQ# OD# PLVPD# DPHQD]D/# OD# SpUGLGD# GH# VX
LGHQWLGDG1#7RGR#HO#PXQGR#VH#SURWHJH/#VH#SRQH#D#OD#GHIHQVLYD/#DFXVD#D#ORV#GHPiV1
3DUD#HO#SURIHVRU#HO#~QLFR#UHFXUVR#TXH#TXHGD#HV#HQ#PXFKRV#FDVRV#OD#DXWRULGDG#TXH
VH#FRQYLHUWH#HQ#DEXVR#\D#TXH#QR#HVWi#FRQWH[WXDOL]DGD=#QDGLH#SXHGH#GDUOH#VHQWLGR/
QDGLH#SXHGH#DFHSWDUOD1#/D#UHVSXHVWD#GHO#DOXPQR#SDVD#SRU# OD#YLROHQFLD#R#SRU#HO
PXWLVPR1

41#/D#JHVWLyQ#GH#FRQIOLFWRV

1#$QWH#XQD#VLWXDFLyQ#FRQIOLFWLYD# +JLWDQRV#TXH#VH#QLHJDQ#D#DSUHQGHU#D#HVFULELU#\
OHHU,#HO#SURIHVRU#GLVSRQH#GH#GLVWLQWDV#HVWUDWHJLDV#EiVLFDV=

D0#9DORUDU#OD#FXOWXUD#GH#RULJHQ#GH#ORV#DOXPQRV#+S1HM#D#WUDYpV#GH#XQ#WUDEDMR
VREUH#OD#PLVPD,1
E0#+DFHU#GHO#DXOD#XQ#OXJDU#LQWHUFXOWXUDO1
F0#5HVSHWDU#OD#IDPLOLD#FRPR# OXJDU#FXOWXUDO=#QR#KD\#GHEHUHV#SDUD#FDVD/#HO
SURIHVRU#HQYtD#XQD#LPDJHQ#SRVLWLYD#GH#OD#IDPLOLD>#OR#TXH#RFXUUH#HQ#FDVD#HV
ULFR/#OR#TXH#SDVD#HQ#FODVH#HV#ULFR#WDPELpQ#\#GLIHUHQWH1
G0#+DFHU#GHO#SDWLR#XQ#iUHD#LQWHUFXOWXUDO=#ORV#QLxRV#MXHJDQ/# ORV#SDGUHV#VH
HQFXHQWUDQ#FRQ#HO#SURIHVRU/#VH#UHDOL]DQ#DFWLYLGDGHV#H[WUDHVFRODUHV#FRQ#OD
SDUWLFLSDFLyQ#GH#WRGRV#ORV#DFWRUHV1
11%1#0H]FODU#ORV#FRQWH[WRV#IDPLOLD#\#HVFXHOD#HV#DPHQD]DU#OD#LGHQWLGDG#GH
ORV#QLxRV1

1# 6X# REMHWLYR#SULPRUGLDO#GHEH# VHU# WDPELpQ# HQ# XQ# SULPHU#PRPHQWR# HVFRJHU# OD
UHODFLyQ#FRPR#QLYHO#GH#FRPXQLFDFLyQ=#VLQ#HVWDEOHFHU#XQD#UHODFLyQ# +FIU1# WpFQLFDV
PiV#DGHODQWH,#HV#LOXVRULR#FUHHU#TXH#VH#YD#D#SDVDU#XQ#FRQWHQLGR# +FXDOTXLHUD#TXH
VHD,/# \# HQ# SDUWLFXODU# XQR# QHWDPHQWH# GH# OD# FXOWXUD# GH# DFRJLGD# +IUDQFHVD# R
HVSDxROD,1

1#1R#SRGHPRV#ROYLGDU#TXH# OD#HVFXHOD0ORV#DOXPQRV0ORV#SDGUHV0ORV#SURIHVRUHV0ODV
DXWRULGDGHV# HGXFDWLYDV# FRQILJXUDQ# XQ# VLVWHPD# GH# LQWHUUHODFLyQ1# &XDOTXLHU
PRYLPLHQWR# DIHFWD# D# WRGRV# ORV#PLHPEURV#GH# OD# FDGHQD1#<#SRU# WDQWR# FXDOTXLHU
LQWHQWR#GH#UHPHGLDU#XQD#VLWXDFLyQ#DIHFWD#D#WRGRV1

1#/D#LUUXSFLyQ#GH#QXHYRV#YDORUHV/#GH#QXHYRV#FRQWH[WRV#LQFRPSUHQVLEOHV/#DPHQD]D
OD# LGHQWLGDG#GHO#RWUR#\#GH# VX# JUXSR1#1R# VH#SXHGHQ# LPSRQHU# VyOR#PHGLDQWH# OD
DXWRULGDG1#/RV#YDORUHV/#ORV#FRQWH[WRV/#QR#SXHGHQ#WUDQVPLWLUVH#WDO#FXDO1#3URIHVRUHV
\#DOXPQRV# WLHQHQ#TXH# UHFUHDUORV# MXQWRV#SDUD#TXH# VH# FRQYLHUWDQ# HQ# FRPXQHV# D
WRGRV#\#SDUD#TXH#WRPHQ#VHQWLGR1
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1#3URIHVRUHV#\#DOXPQRV#WLHQHQ#TXH#FRQVWUXLU#FRQWH[WRV#FRPXQHV1#/RV#FRQWH[WRV
HQ#YLJRU#HQ#FDVD#QR#VRQ#ORV#PLVPRV#TXH#ORV#TXH#HVWiQ#HQ#YLJRU#HQ#FODVH1#(O#QLxR#0
Pi[LPH#VL#HV#GH#RWUD#FXOWXUD0#QR#WLHQH#PXFKRV#GDWRV1#1HFHVLWD#SRGHU#FUHDUVH#XQ
FRQWH[WR# HQ# IXQFLyQ# GH# ORV# GLVWLQWRV# OXJDUHV# GRQGH# YLYH# \# GH# ODV# GLIHUHQWHV
YDULDEOHV# TXH# OOHYDQ# SDUHMRV1# $Vt# SRGUi# GDUOHV# VHQWLGR/# DSURSLiUVHORV# \
UHVSHWDUORV1#$#HVWH#ILQ#SXHGHQ#VHUYLU#ORV#WDOOHUHV#GH#HVFULWXUD#+YHU#DQH[R,1

51#$QiOLVLV#GH#FRQIOLFWRV#FXOWXUDOHV

1#&8/785$=#WRGR#DTXHOOR#TXH#GHILQH#ODV#IURQWHUDV#GH#XQ#VLVWHPD#IRUPDGR#SRU#XQ
JUXSR# GH# LQGLYLGXRV# HQ# LQWHUDFFLyQ# TXH# WLHQHQ# ODV# PLVPDV# FUHHQFLDV1# (VWRV
SHUPDQHFHQ#MXQWRV#SRUTXH#WLHQHQ# ODV#PLVPDV#FUHHQFLDV/#PLWRV#\#VDEHUHV1#(VWRV
WLHQHQ#OD#PLVPD#FXOWXUD#SRUTXH#SHUPDQHFHQ#MXQWRV1#1R#SRU#FDVXDOLGDG#%FXOWXUD%
VLJQLILFD/#SRU#XQ#ODGR/#XQ#VLVWHPD#FXOWXUDO#\/#SRU#RWUR/#OD#FDOLGDG#GH#ORV#WLSRV#GH
VDEHUHV#DGTXLULGRV#SRU#FDGD#LQGLYLGXR1

1#/D#FXOWXUD#GHILQH# ODV#UHJODV# LPSOtFLWDV#\#H[SOtFLWDV#TXH#UHJXODQ#HVH#VLVWHPD1#(O
REMHWLYR#GH#WRGR#VLVWHPD#HV#PDQWHQHUVH#YLYR#\#HQ#HTXLOLEULR/#GH#DKt#HO#PLHGR#DO
RWUR1

1#(O#QLxR#DGTXLHUH#OD#FXOWXUD#GHO#JUXSR#&2081,&$1'21

1#&XDQGR#QR#SXHGR#FRQWH[WXDOL]DU#HO#FRPSRUWDPLHQWR#GH#DOJXLHQ/#FRPSUHQGHUOR/
HQFRQWUDUOR# FRKHUHQWH/# KD\# XQD# GHVFDOLILFDFLyQ# GHO# RWUR/# VXUJH# HO# FRQIOLFWR# H
LQFOXVR#VH#GHVHPERFD#HQ#OD#UXSWXUD1#&XDQGR#DOJXLHQ#QR#WLHQH#QLQJ~Q#GDWR#SDUD
FRPSUHQGHU# OR#TXH#YLYH/#\#QR#SXHGH#H[SUHVDUOR/#VH# OLEHUD#ELHQ#SRU# OD#YLROHQFLD
ELHQ#SRU#HO#PXWLVPR1

1# $QWH# XQ# FKRTXH# FXOWXUDO# VH# GDQ# WUHV# UHDFFLRQHV=# HO# FRQIOLFWR# +UHFKD]R,/# OD
DUPRQtD# FRQVHQVXDGD# +EDMR# OD# DSDULHQFLD# GH# LQWHJUDFLyQ# KD\# UHDOPHQWH
DVLPLODFLyQ,# \# OD# FUHDFLyQ# GH# XQD# FXOWXUD# LQWHUPHGLD# +DXWpQWLFD# LQWHJUDFLyQ# \
SUiFWLFD# LQWHUFXOWXUDO,1#3DUD#TXH# OD#JHVWLyQ#GH#FRQIOLFWRV#JUDYHV#VHD#RSHUDFLRQDO
KDFH#IDOWD#TXH#pVWD#VHD#FRQVFLHQWH#\#DFHSWDGD1

1# 3DUD# HO# DQiOLVLV# GH# FRQIOLFWRV/# +RQRU# DGRSWD# HO# PpWRGR# GH# /19DVTXH]# \
01&DVWHOOD#+4<<4,=#7KpUDSLH#IDPLOLDOH/#YRO1#45/#Q�#5/#*HQqYH1#$QDOL]DU#XQ#FRQIOLFWR
FRQVLVWH#HQ#HVWXGLDU#OD#UHODFLyQ#TXH#H[LVWH#HQWUH#ODV#LQWHUDFFLRQHV#\# ODV#UD]RQHV
SURIXQGDV#H#LPSOtFLWDV/#QR#FRQVFLHQWHV/#TXH#ODV#VRVWLHQHQ1

1#/D#LGHD#FHQWUDO#GH#HVWH#PpWRGR#HV#TXH#HV#HO#REVHUYDGRU#R#HO#UHFHSWRU#TXLHQ#FUHD
HO#PHQVDMH#HVWDEOHFLHQGR=

D0#XQD#UHODFLyQ#LQWHUDFFLyQ0FRQWH[WR
E0#XQD#MHUDUTXtD#HQWUH#ORV#QLYHOHV#GH#FRPXQLFDFLyQ1

1#(VWH#HTXLSR#UHDJUXSD#ORV#FRQWH[WRV#GH#UHIHUHQFLD#HQ#9#QLYHOHV#GH#GHVFULSFLyQ#GH
OD#FRPXQLFDFLyQ#LQWHUSHUVRQDO=

41#$FWR# GH# FRPXQLFDFLyQ=# WRGR# FRPSRUWDPLHQWR# LQGLYLGXDO# R# FROHFWLYR
TXH# SXHGH# WRPDU# YDORU# GH#PHQVDMH# SDUD# RWUD# SHUVRQD1# (O# ;3(# VRQ# QR0
YHUEDOHV1
51# 3DWURQHV# FXOWXUDOHV=# FRPSRUWDPLHQWRV# DWULEXLEOHV# D# XQ# JUXSR
+H[SOLFDFLyQ#VRFLDO,1
61#5HODFLyQ=#S1HM1#PDGUH0KLMR/#SURI0DOXPQR/#DGXOWR0QLxR
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71#(SLVRGLRV=#VHULHV#GH#LQWHUDFFLRQHV#HQ#VHFXHQFLD#+FRQ#DSHUWXUD#\#FLHUUH,/
S1HM1#XQ#VDOXGR1
81#(VFHQDULRV=#ODV#JUDQGHV#GHFLVLRQHV#GH#OD#YLGD#TXH#REHGHFHQ#D#HVTXHPDV
JUDEDGRV#GHVGH#OD#LQIDQFLD1
91# &RQWHQLGRV=# XQD# IUDVH/# XQD# SDODEUD/# XQD# DFWLWXG/# XQ# JHVWR111
VXVFHSWLEOHV#GH#VHU#LQWHUSUHWDGRV#SRU#XQ#UHFHSWRU/#GH#WRPDU#VHQWLGR1

(Q#OD#FRPXQLFDFLyQ/#OD#UHODFLyQ#DEUH#YtDV#GH#HQWHQGLPLHQWR#PLHQWUDV#TXH
HO#FRQWHQLGR#WLHQGH#D#FHUUDUODV1

61#/D#SXHVWD#HQ#SUiFWLFD#GH#XQ#QLYHO#GH#FRPXQLFDFLyQ#FRP~Q=#OD#UHODFLyQ

1# (O# FRQWHQLGR# FRPR#QLYHO#GH# FRPXQLFDFLyQ# \# OD# WUDQVPLVLyQ# VLQ#GLVFXVLyQ#GH
YDORUHV#HVFRODUHV#IUDQFHVHV#+XQD#PRUDO/#XQ#VDEHU/#XQD#OHQJXD,#D#ORV#KLMRV#GH#ORV
LQPLJUDQWHV#\#GH#FXOWXUDV#PLQRULWDULDV#GHVHQFDGHQDQ#HQ#DEXVR#GH#OD#DXWRULGDG/
OD#VXPLVLyQ/#\#JHQHUDQ/#HQ#FRQVHFXHQFLD/#YLROHQFLD1#(Q#OD#DXVHQFLD#GH#FRQWH[WRV
FRPXQHV#OD#DXWRULGDG#SLHUGH#WRGR#VX#VHQWLGR1

1# $O# FRQWUDULR/# OD# FUHDFLyQ# GH# FRQWH[WRV# FRPXQHV# IDYRUHFH# OD# DXWRQRPtD/# OD
UHVSRQVDELOLGDG111# (VWD# FUHDFLyQ# GH# FRQWH[WRV# FRPXQHV# SDVD# SRU# SULRUL]DU# OD
UHODFLyQ#VREUH#HO#FRQWHQLGR1

1# /D# YDORUDFLyQ# GHO# RWUR# \# OD# FRQVLGHUDFLyQ# GH# VXV# VHQWLPLHQWRV# HV# FRQGLFLyQ
LQGLVSHQVDEOH# SDUD# FUHDU# \# PDQWHQHU# OD# UHODFLyQ/# VLQ# ROYLGDU# DGHPiV# OD
LPSRUWDQFLD#TXH#OR#DIHFWLYR#WLHQH#HQ#WRGR#SURFHVR#GH#DSUHQGL]DMH1

1# 3ULPDU# OD# UHODFLyQ# VREUH# ORV# FRQWHQLGRV# FRQOOHYD# XQ# FDPELR# GHO# SURIHVRU=
HVFXFKDU#D#ORV#DOXPQRV#VH#FRQYLHUWH#HQ#HO#REMHWLYR#SULQFLSDO1

1#(VWH#FDPELR#0VLHPSUH#GHVHVWDELOL]DQWH#SDUD#HO#SURIHVRU0#VHUi#DFHSWDGR#VyOR#SRU
pO#PLVPR# VL# FDH# HQ# OD# FXHQWD# TXH# pVWH# OH# VXSRQGUi# XQD#PHMRUD# SHUVRQDO# +VX
UHODFLyQ#FRQ#ORV#DOXPQRV,#\#XQD#PHMRUD#SURIHVLRQDO#+p[LWR#HVFRODU,1

71#/D#FUHDFLyQ#GH#FRQWH[WRV#FRPXQHV=# OD# UHODFLyQ# FRQ#HO# VDEHU/# OD#DFFLyQ/# OD
OHQJXD#GH#FRPXQLFDFLyQ

1#(O#FUpGLWR#TXH#GDPRV#D# ORV#VDEHUHV/#HQWHQGLGRV#FRPR#XQD#IRUPD#GH#FUHHQFLDV
OLJDGDV# D# XQD# FXOWXUD/# HVWi# HQ# IXQFLyQ# GH# QXHVWUD# SHUVRQDOLGDG/# GH# QXHVWUDV
UHSUHVHQWDFLRQHV# VRFLDOHV# \# GH# OD# FRQILDQ]D# TXH# RWRUJDPRV# D# TXLHQ# QRV# ORV
WUDQVPLWHQ1

1#(OOR#FRQWUDVWD#DELHUWDPHQWH#FRQ#HO#PRGHOR#HXURSHR#GH#HGXFDFLyQ=#%HO#VDEHU#GH
OD# HVFXHOD# HV# WHQLGR# LPSOtFLWDPHQWH# FRPR# XQLYHUVDO# \# GH# GHUHFKR# GLYLQR%1# (O
DOXPQR#HV#VXMHWR#SDVLYR#GHO#SURFHVR#GH#DSUHQGL]DMH1

1#6LQ#HPEDUJR/#WRGR#p[LWR#HVFRODU#QHFHVLWD#WHQHU#XQD#UHODFLyQ#FRQ#HO#VDEHU#TXH#OR
REMHWLYD/#HV#GHFLU/#TXH#OR#WUDQVIRUPD#HQ#UHDOLGDG#REMHWLYD1

1#/D# OHQJXD#GH# OD# HVFXHOD# HV#XQD# OHQJXD# FDVL# H[WUDQMHUD/# ORV# DOXPQRV#GH#RWUDV
FXOWXUDV#QR#WLHQHQ# OD#YLYHQFLD#QHFHVDULD#SDUD#TXH# OD# OHQJXD#GH# OD#HVFXHOD# WHQJD
VHQWLGR1#/D#DXVHQFLD#GH#VHQWLGR#OOHJD#D#VHU#SDUD#HOORV#XQD#FRVWXPEUH/#OOHJDQGR#D
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SHUGHU#GHILQLWLYDPHQWH#HO#IXQFLRQDPLHQWR#PHQWDO#TXH#FRQVLVWH#HQ#DVRFLDU#HQ#VX
FDEH]D#ODV#SDODEUDV#\#ODV#LPiJHQHV#PHQWDOHV1

1# (V# GLItFLO# KDFHU# DGTXLULU# ODV# QRUPDV# OLQJ�tVWLFDV# GH# OD# HVFXHOD# VLQ# WHQHU# HQ
FXHQWD# ORV#SUREOHPDV#SVLFROyJLFRV#TXH#FRUUHQ#SDUDOHORV#D#HVWH#DSUHQGL]DMH/#VLQ
YDORUDU# OD# OHQJXD# GHO# DOXPQR# \# FRQVLGHUDUOD# FRPR# SXQWR# GH# SDUWLGD# GHO
DSUHQGL]DMH1#(VWD#OHQJXD#HV#HO#UHIOHMR#GH#VXV#YLYHQFLDV1

1#3RU#WDQWR#QHFHVLWDPRV#FUHDU#XQD#OHQJXD#GH#FRPXQLFDFLyQ#D#SDUWLU#GH#OD#YLYHQFLD
SHUVRQDO# GHO# DOXPQR# \# GH# XQD# YLYHQFLD# OLJDGD# D# OD# DFFLyQ1# /D# OHQJXD# GH
FRPXQLFDFLyQ# HV# IXQGDPHQWDO# SDUD# OD# FRQVWLWXFLyQ# GHO# VXMHWR/# HV# FHQWUR# GHO
SRGHU#FRJQLWLYR/#SXQWR#GH#DUWLFXODFLyQ#HQWUH#UHODFLyQ#\#FRQWHQLGR/#\#PRWRU# 0HQ
RFDVLRQHV0#GH#H[FOXVLyQ#VRFLDO1

81#ÓWLOHV#TXH#SXHGHQ#D\XGDU#D#HVWDEOHFHU#XQD#DXWpQWLFD#UHODFLyQ#HQ#FODVH

1#3XQWRV#HQ#FRP~Q#GH#HVWRV#~WLOHV=
D,#1R#VRQ#UHFHWDV#FRQ#XQ#PRGR#GH#HPSOHR#HVWULFWR#\#WRWDOLWDULR1
E,#6RQ#LQWHUGLVFLSOLQDUHV1
F,#6RQ#WpFQLFDV#GH#D\XGD#D#OD#YHUEDOL]DFLyQ/#\D#TXH#OD#YHUEDOL]DFLyQ#HVWi#HQ
OD# EDVH# GH# WRGD# UHDOL]DFLyQ# GH# XQR# PLVPR# \# GH# WRGR# DSUHQGL]DMH1# /D
YHUEDOL]DFLyQ#HV#D#OD#YH]#RULJHQ#GHO#DSUHQGL]DMH#\#FRQGLFLyQ#PLVPD#GH#VX
UHDOL]DFLyQ1
G,#7RGDV#SURSRQHQ#SDUWLU#GH#OR#YLYLGR#SRU#HO#QLxR/#GH#OR#TXH#pO#VLHQWH/#OR
TXH#VDEH/#GH#OR#TXH#KDFH#\#FyPR#OR#KDFH/#GHELGDPHQWH#H[SOLFLWDGR1
H,#6RQ#HO#QH[R#GH#XQLyQ#HQWUH#OD#UHODFLyQ#\#HO#FRQWHQLGR1
I,#&RQFHGHQ#DO#SURIHVRU#XQD#SRVLFLyQ#GLIHUHQWH=# OD#GH#PHGLDGRU#HQWUH#HO
QLxR#\#HO#VDEHU1#(QVHxDU#VH#FRQYLHUWH#HQ#FRPXQLFDU/#HQ#HVFXFKDU#PiV#TXH
HQ#KDEODU/# HQ# HQVHxDU# D#KDFHU#SDUD#KDFHU#GHFLU/#KDFHU#GHFLU#SDUD#KDFHU
FRPSUHQGHU1#3RU#VXSXHVWR#TXH#WRGR#HOOR#GHYXHOYH#DO#SURIHVRU#XQD#LPDJHQ
GH# pO#PLVPR#GLIHUHQWH#GH# OD#TXH# VH#KD# IRUMDGR# D# WUDYpV#GH# ORV# DxRV/# H
LQFOXVR/# GHVHVWDELOL]DQWH1# 7LHQH# OD# LPSUHVLyQ# GH# SHUGHU# VX# HVWDWXV/# GH
SHUGHU#HO#WLHPSR/#OR#TXH#OH#VXSRQH#XQD#IXHQWH#GH#FRQIOLFWR#LQWHULRU1#7RGR
GHSHQGH/#DO#RWUR# ODGR#GH# OD#FDGHQD/#GH# OR#TXH#HVSHUH#JDQDU#pO#PLVPR#\
KDFHU#JDQDU#D#ORV#DOXPQRV1

8141#35,0(5$#7e&1,&$=#/$#$&78$/,=$&,Ð1#'(#/$6#5(35(6(17$&,21(6

3DUD#FRPXQLFDU#HV#QHFHVDULR#WHQHU#UHSUHVHQWDFLRQHV#FRPXQHV1#7RPHPRV
FRPR#HMHPSOR#HO#SUR\HFWR#GH#HVFULELU#XQ#OLEUR#HQ#FODVH1#(O#SURIHVRU#FRQVLGHUD#HO
KHFKR#GH#HVFULELU#\#HGLWDU#XQ#OLEUR#GH#YHUGDG#FRPR#XQD#DYHQWXUD#PDUDYLOORVD#\
SRUWDGRUD#GH#JUDQGHV#H[SHULHQFLDV#GH#DSUHQGL]DMH1#/RV#DOXPQRV#FRQVLGHUDQ#HVWD
DFWLYLGDG#FRPR#QXOD#\#SRFR#DFHUWDGD1#6L#VH#SUHYHH#XQ#PRPHQWR#HQ#HO#TXH#SRGHU
GHFLUOR#\# VDFDU#D# OD# OX]# ODV# UHSUHVHQWDFLRQHV/# VXUJLUi#XQD#GLVFXVLyQ#GH# OD# FXDO
SXHGH# QDFHU# XQ# FRQWUDWR# DFHSWDEOH# SDUD# WRGRV1# (Q# HO# FDVR# FRQWUDULR# OOHJD# OD
UXSWXUD1# /DV# UHSUHVHQWDFLRQHV# VH# WUDGXFHQ# PHGLDQWH# OR# QR0YHUEDO# +UXLGR/
DJLWDFLyQ/#QR#SDUWLFLSDFLyQ/#DXVHQFLD#GH#WUDEDMR#\#UHVXOWDGRV,1#<#GHFLPRV=#%1R#VH
LQWHUHVDQ#SRU#QDGD%#+HV#GHFLU/#SRU#ODV#PLVPDV#FRVDV#TXH#OD#HVFXHOD,1

/D#DFWXDOL]DFLyQ#GH#ODV#UHSUHVHQWDFLRQHV#VH#GHVDUUROOD#HQ#WUHV#WLHPSRV=
4�#5HFRJLGD#GH#GDWRV
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5�# ,QWHUSUHWDFLyQ# \# FRPSOHML]DFLyQ# GH# ODV# UHSUHVHQWDFLRQHV# \# GDWRV# GH# DPEDV
SDUWHV1
6�#(ODERUDFLyQ#GH#XQ#FRQWUDWR#D#SDUWLU#GH#ODV#UHSUHVHQWDFLRQHV#UHFRQRFLGDV#FRPR
FRPXQHV1

814141#/D#UHFRJLGD#GH#GDWRV

([LVWHQ#GRV#WLSRV#GH#GDWRV=#ORV#YHUEDOHV#\#ORV#QR0YHUEDOHV1#(Q#DPERV#FDVRV
KD\#TXH#H[SOLFLWDUORV#\#FRQIURQWDUORV1#/RV#GDWRV#QR0YHUEDOHV# VRQ# ORV# VtQWRPDV/
ORV#PHGLRV# TXH# ORV# DOXPQRV# KDQ# HQFRQWUDGR# LQFRQVFLHQWH# R# FRQVFLHQWHPHQWH
SDUD# FRPXQLFDU# FXDOTXLHU# FRVD# FXDQGR# QR# WLHQHQ# SDODEUDV# SDUD# GHFLUOR/# ELHQ
SRUTXH#QR#SXHGHQ#R#QR#VDEHQ1#(VWRV#VH#FRQYHUWLUiQ#HQ#XQ#DFWR#GH#FRPXQLFDFLyQ
VL#HO#SURIHVRU##ORV#WLHQH#HQ#FXHQWD/#VL#D\XGD#D#ORV#QLxRV#D#SRQHU#OR#QR0YHUEDO#HQ
SDODEUDV=

0# ¢+D\# DOJR#TXH#QR# YD#ELHQ"# ¢6HJ~Q# W~/#TXH# HV# OR#TXH# WH# YD# D#SHUPLWLU
DSUHQGHU#OD#OHQJXD#IUDQFHVD"
$#SDUWLU#GH#HVH#PRPHQWR#VH#HVFULEHQ#HQ#OD#SL]DUUD#WRGDV#ODV#YLVLRQHV#TXH

ORV# QLxRV# WLHQHQ# GHO# DSUHQGL]DMH# GHO# IUDQFpV1# /DV# UHSUHVHQWDFLRQHV# DSDUHFHQ
VLHPSUH#HQ#HO#PLVPR#RUGHQ/#GH# ODV#PiV#DIHFWLYDV/# ODV#PiV#YLVFHUDOHV#D# ODV#PiV
DQDOtWLFDV1#$Vt#SXHV/#XQR#GH#ORV#ILQHV#HV#GHMDU#KDEODU#D#ORV#QLxRV/#GH#PRGR#TXH#GH
HYRFDFLyQ#HQ#HYRFDFLyQ/#GHGXFLHQGR/#VH#OOHYH#OD#DWHQFLyQ#D#ORV#PiV#DQDOtWLFRV1#/D
LPDJHQ#GH#VX#SURSLR#SHQVDPLHQWR/#GH#OD#FRQVWUXFFLyQ#GH#VX#VDEHU#\#GH#OD#SXHVWD
HQ#PDUFKD#GH#RWUD#YLVLyQ#PiV#FRPSOHMD#GHO#SUREOHPD#HVWi#DOOt1

+D\# PXFKRV# PHGLRV# SDUD# VDFDU# D# OD# OX]# ODV# UHSUHVHQWDFLRQHV1# 1RV
SRGHPRV#D\XGDU#GH#SUHJXQWDV=

- ¢4Xp#VLHQWHV"#¢(Q#TXp#OR#YHV"#¢&yPR#ORV#VDEHV"

7DPELpQ#SRGHPRV#SHGLU#D#ORV#DOXPQRV#TXH#KDJDQ#OLVWDV#GH#SDODEUDV#TXH
FRUUHVSRQGDQ#D#OD#LGHD#TXH#GHVHDPRV#SURIXQGL]DU=#%¢TXp#HV#DSUHQGHU#IUDQFpV"%
,QFOXVR#SHGLU#TXH#DxDGDQ#OD#SDODEUD#RSXHVWD#D#ILQ#GH#TXH#VHD#PHMRU#GHOLPLWDGD#OD
LGHD#TXH#VH#KDFH#HO#QLxR#GH#ORV#WpUPLQRV#FLWDGRV1

'H#LJXDO#PRGR#SRGHPRV#SRQHU#XQD#IUDVH#HQ#OD#SL]DUUD/#SURYRFDGRUD#R#QR=
%DSUHQGHU# HVSDxRO# HV# FRQMXJDU# YHUERV%/# \# DQRWDU# WRGDV# ODV# UHDFFLRQHV/# TXH
SXHGHQ# FODVLILFDUVH/# GLVFXWLUVH# HQ# SHTXHxRV# JUXSRV# \# GHVSXpV# SXHVWDV# HQ
FRP~Q1# 8QD# YDULDQWH# FRQVLVWH# HQ# SUHVHQWDU# D# ORV# DOXPQRV# PXFKDV# IUDVHV# R
GHILQLFLRQHV#\#KDFHUOHV#HVFRJHU#ODV#TXH#SUHILHUHQ/#ODV#TXH#QR#OHV#JXVWDQ#\#KDFHU
TXH#H[SOLTXHQ#VX#HOHFFLyQ1#6H#SXHGH# WUDEDMDU#GH# LJXDO#PRGR#D# OD#YH]#VREUH# ODV
UHSUHVHQWDFLRQHV# UHODFLRQDGDV# FRQ# VX# YLVLyQ# GH# OD# HVFXHOD/# OD# FODVH/# GH# HOORV
PLVPRV#+TXp#HV#XQD#EXHQD#FODVH/#XQ#EXHQ#DOXPQR111,#\#UHODFLRQDGDV#FRQ#VDEHUHV
SXQWXDOHV#+HO#YHUER/#HO#VXMHWR/111,1#3RFR#LPSRUWD#HO#FRQWHQLGR1

814151#/D#LQWHUSUHWDFLyQ#\#OD#FRPSOHMLILFDFLyQ#GH#ODV#UHSUHVHQWDFLRQHV

/DV#GLYHUVDV#FODVLILFDFLRQHV#SRQHQ#HQ#HYLGHQFLD# ODV#UHDFFLRQHV#YLVFHUDOHV/
OR#TXH#SHUPLWH# HQVHJXLGD#SDVDU# DO# DQiOLVLV# SURSLDPHQWH#GLFKR1# (Q# HIHFWR# HVWH
WUDEDMR# YD# D# GHVHQFDGHQDU# QHFHVDULDPHQWH# FRQIURQWDFLRQHV# HQWUH# ODV# GLYHUVDV
YLVLRQHV/#GLVFXVLRQHV/#WRPD#GH#SRVLFLRQHV/#HQ#GHILQLWLYD/#XQD#FRPSOHMLILFDFLyQ#GH
OD# SUREOHPiWLFD1# (O# SURIHVRU# UHWRPDUi# HQVHJXLGD# SXQWR# SRU# SXQWR# FDGD
FODVLILFDFLyQ/#KDUi#TXH# ORV#DOXPQRV# OD#H[SOLTXHQ/# OR#TXH#SHUPLWLUi# OOHYDU#D#FDER
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XQ#FRQWUDWR#QHJRFLDGR#HQ#IXQFLyQ#GH#ODV#YDULDEOHV#\#ORV#LPSHUDWLYRV#LQVDOYDEOHV1
(VWD#HV#XQD#H[FHOHQWH#LQLFLDFLyQ#DO#DQiOLVLV1

3RU# HMHPSOR/# FLHUWR# GtD/# FRPR# IRUPDGRUD/# GLVWULEXt# D# XQRV# DOXPQRV# GH
GLH]#DxRV#XQ#WH[WR#SDUD# OHHU1#/D#SURIHVRUD#HVWDED#MXQWR#D#Pt1#'H#SURQWR#VXUJLy
XQ#UXLGR#LQIHUQDO#111#%¢4Xp#HV#OR#TXH#QR#YD#ELHQ"%#0%(V#GHPDVLDGR#H[WHQVR#\#GXUR/
QR#HV#XQ#WH[WR#SDUD#QLxRV%/#GLMHURQ1#&RPR#HUD#OD#IRUPDGRUD#OD#TXH#OR#GLVWULEXtD/
ORV#DOXPQRV#KDEtDQ#GHGXFLGR#TXH#HOOD#QR#FRQRFtD#HQ#DEVROXWR#VX#QLYHO#HVFRODU1
7UDV#XQ#UHDILUPDFLyQ#GH#DSR\R#GH#OD#SURIHVRUD#HO#WUDEDMR#SXGR#UHHPSUHQGHUVH1
$Vt#GLIHUHQWHV#UHSUHVHQWDFLRQHV#VH#FRPSOHMLILFDQ#KDVWD#TXH#KD\D#FRQILUPDFLyQ#\
HODERUDFLyQ# GH# FRQWH[WRV# FRPXQHV# H[SOtFLWRV# \# DFHSWDGRV# SRU# WRGRV1# 3RU
HMHPSOR/#VH#SRGUtD#OOHJDU#D#OD#FRQFOXVLyQ#TXH##HQ#%DSUHQGHU#IUDQFpV%/#HO#DVSHFWR
IRUPDO#GHO#HMHUFLFLR#TXH#SURSRQH#HO#SURIHVRU#HV#PHQRV#LPSRUWDQWH#TXH#HO#WUDEDMR
TXH# HOORV#PLVPR/# ORV# DOXPQRV/# HVWiQ# OOHYDGRV# D# HIHFWXDU# HQ# VXV# FDEH]DV# SDUD
UHDOL]DU#GLFKR#HMHUFLFLR1

814161#&RQFOXVLyQ=#8WLOLGDGHV#GH#HVWD#WpFQLFD

/D#DFWXDOL]DFLyQ#GH# ODV# UHSUHVHQWDFLRQHV#SHUPLWH#SRQHU#HQ#FRP~Q#HQWUH
SURIHVRUHV# \# DOXPQRV# OD# LGHD# TXH# FDGD# XQR# VH# KDFH# GH# ORV# GLYHUVRV
IXQFLRQDPLHQWRV#UHODFLRQDGRV#FRQ#OD#HVFXHOD=
- ODV# UHJODV#GH# OD#YLGD#GH# FODVH/#GH# OD# HVFXHOD/#SDUD#XQD# JHVWLyQ#PHMRU#GH# OD

YLROHQFLD/#OD#GLVFLSOLQD/#HWF1
- ORV#PpWRGRV#GH# HQVHxDQ]D# HPSOHDGRV/#TXH# VRQ# HO# QH[R# GH# XQLyQ# HQWUH# OR

UHODFLRQDO/#OR#LUUDFLRQDO#\#OR#SHGDJyJLFR1
- ORV# FRQWHQLGRV# GH# DSUHQGL]DMH=# SURJUDPDV/# VDEHUHV# FRQFHSWXDOHV# SUHFLVRV/

HWF111
- ORV#SURFHGLPLHQWRV#XVDGRV#SRU# ORV#DOXPQRV#SDUD#DSUHQGHU=# %¢TXp#HV#SDUD#WL

HVFULELU"%#(OOR#SHUPLWH#DO#SURIHVRU#\#DO#QLxR#WRPDU#FRQFLHQFLD#GHO#PRGR#HQ#HO
TXH#OR#KDFH1

(Q# WRGRV# ORV#FDVRV/#HVWR#FRQOOHYD#TXH# OD#FODVH# IXQFLRQD#HQ#RWUR#QLYHO#GH
FRPXQLFDFLyQ=# OD# UHODFLyQ1# /D# DFWXDOL]DFLyQ# GH# ODV# UHSUHVHQWDFLRQHV# VH# SXHGH
KDFHU#HQ#XQD#VHVLyQ#FRPSOHWD#FXDQGR#VH#VLHQWD# OD#QHFHVLGDG#GH#FRPXQLFDFLyQ1
3HUR#SXHGH# OLPLWDUVH#D#XQD#R#GRV#SUHJXQWDV#TXH#SHUPLWDQ#D# WRGRV#SRQHUVH#GH
DFXHUGR1#(V#DQWH# WRGR/#XQD#DFWLWXG#GH#HVFXFKD#SHUPDQHQWH#TXH# ORV#SURIHVRUHV
WLHQHQ# WRGRV/#GH#PDQHUD# LQWXLWLYD/#SHUR#TXH#SXHGH# VHU# DGPLQLVWUDGD# FRQ#PiV
HILFDFLD#FRQ#HVWRV#SXQWRV#GH#UHIHUHQFLD1#(VWD#WpFQLFD#HV#XQ#SULPHU#SDVR1#3RGHPRV
DFFHGHU#D#XQ#VHJXQGR#SDVR#TXH#HV#RWUR#WLSR#GH#FXHVWLRQDPLHQWR=#HO#MXHJR#GH#OD
H[SOLFLWDFLyQ1

8151# 6(*81'$# 7e&1,&$=# 0$17(1(5# /$# (;3/,&,7$&,Ð1/# 81# 7,32# '(
35(*817$6#3/$17($'$6#325#(/#352)(625

(VWD# WpFQLFD# 0GHVDUUROODGD# SRU# 01# 9HUPHUVFK0# VH# IXQGDPHQWD# HQ# OD
GHVFRQILDQ]D#HQ#OD#YHUEDOL]DFLyQ#\#HQ#OD#GLILFXOWDG#GH#FRPSUHQGHUVH#D#Vt#PLVPR
\#GH#FRPSUHQGHU#ODV#GLIHUHQWHV#LQWHUDFFLRQHV#YLYLGDV#FRQ#ORV#GHPiV1#(VWD#WpFQLFD
EXVFD#SDOLDU#HVWH#REVWiFXOR#SRUTXH#SDUWH#WDPELpQ#GH#OD#LGHD#TXH#OD#YHUEDOL]DFLyQ
HV#OD#EDVH#GH#WRGD#UHDOL]DFLyQ#GH#XQR#PLVPR/#GH#WRGR#DSUHQGL]DMH1#(V/#SXHV/#XQD
WpFQLFD# GH# D\XGD# D# OD# YHUEDOL]DFLyQ1# 7LHQH# SRU# ILQDOLGDG# UHFRJHU# ODV
UHSUHVHQWDFLRQHV# \# ORV# PRGRV# GH# IXQFLRQDPLHQWR# GHO# QLxR/# HV# GHFLU/# VXV
SURFHGLPLHQWRV#PHQWDOHV#SDUD# OOHJDU#D# WDO#R#FXDO# UHVXOWDGR#D# ILQ#GH#SHUPLWLUOH
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WRPDU# FRQVFLHQFLD# GH# HOOR1# (VWD# SUiFWLFD# SXHGH# D\XGDU# WDPELpQ# DO# SURIHVRU# D
WRPDU#FRQFLHQFLD#GH#VXV#SURSLDV#DFWLWXGHV#\#D#WUDEDMDUODV1

815141#&RQGLFLRQHV#GH#UHDOL]DFLyQ
1R#SRGHPRV#REVHUYDU#GLUHFWDPHQWH#ORV#FRQRFLPLHQWRV/#VRQ#LQREVHUYDEOHV1

3RU# FRQWUD/# OR# TXH# REVHUYDPRV# HV# OR# TXH# RFXUUH# PLHQWUDV# TXH# HVWRV
FRQRFLPLHQWRV#VRQ#SXHVWRV#HQ#DFFLyQ1#(VWD#WpFQLFD#GH#SUHJXQWDV#UHVSRQGH#D#WUHV
JUDQGHV#SULQFLSLRV=
- VH#DSR\D#H[FOXVLYDPHQWH#VREUH#OD#DFFLyQ
- VH#XWLOL]D#VyOR#D#SRVWHULRUL
- HVWi#VLHPSUH#UHODFLRQDGD#FRQ#XQD#WDUHD#FRQFUHWD1

6L#FRQWLQXDPRV#FRQ#HO#HMHPSOR#FLWDGR=#%¢TXp#HV#SDUD#WL#DSUHQGHU#IUDQFpV"#0
HV# FRQMXJDU# YHUERV# R# KDFHU# GLFWDGRV%/# LQFOXVR# VL# KDEtD# HQ# HO# RULJHQ# GH# OD
GLVFXVLyQ# XQD# WDUHD# SUHFLVD# \D# UHDOL]DGD# \# VL# ODV# SUHJXQWDV# SURSXHVWDV# VH
LQVSLUDEDQ# HQ# HVWD# WpFQLFD/# HVWR# QR# HV# PDQWHQHU# OD# H[SOLFLWDFLyQ/# \D# TXH# OD
GLVFXVLyQ# HUD# GHPDVLDGR# JHQHUDO1# 6L# VH# TXLHUH# FRQWLQXDU# SRU# OD# YtD# GHO
PDQWHQLPLHQWR#GH# OD#H[SOLFLWDFLyQ#KDEUtD#TXH#UHGLULJLU#HVWD#DFWLYLGDG#KDFLD#XQD
WDUHD#FRQFUHWD/#SDUWLU#GH#XQD#SDUWH#GHO#HMHUFLFLR#TXH# ORV#QLxRV#SLHQVHQ#TXH#QR
VLUYH#SDUD#QDGD#\/#GHVSXpV/#SUHJXQWDUOHV#TXp#KD#RFXUULGR#HQ#VXV#FDEH]DV#GXUDQWH
OD# UHDOL]DFLyQ#GH# HVWH# WUDEDMR1# /D#PLVPD# RSHUDFLyQ#SRGUtD# HIHFWXDUVH/#GH# RWUR
ODGR/#VREUH#XQ#HMHUFLFLR#GH#FRQMXJDFLyQ#+HMHUFLFLR#TXH#VH#FUHH#HV#~WLO,1#6H#OHV#KDUi
FRPSDUDU# ORV# SURFHGLPLHQWRV#TXH# HOORV#KDQ# VLGR# OOHYDGRV# D# XVDU# WUDV# ORV# GRV
HMHUFLFLRV/# ORV# GH# OD# SURIHVRUD# \# ORV# VX\RV1# /RV# QLxRV# FRPSDUDQ# WDPELpQ# VXV
SURFHGLPLHQWRV# UHVSHFWLYRV# HQWUH# HOORV# \# GH# LJXDO#PRGR# ORV# DSUHQGL]DMHV# TXH
SRUWDQ#UHVSHFWLYDPHQWH#ORV#HMHUFLFLRV1

8Q# WUDEDMR# LGpQWLFR# SXHGH# VHU# GLULJLGR# KDFLD# RWUR# ILQ# D# SDUWLU# GH# GRV
UHVXOWDGRV/#XQR#HUUyQHR#\#RWUR#DFHUWDGR/#D#ILQ#GH#TXH# ORV#QLxRV#GLIHUHQFLHQ# ORV
SURFHGLPLHQWRV# HILFDFHV# GH# ORV# TXH# QR# OR# VRQ1# 3RU# HMHPSOR# D# SDUWLU# GH# GRV
SDUWLFLSLRV#SDVDGRV#+IUDQFHVHV,=
- ¢4Xp#WH#KDV#GLFKR#HQ#OD#FDEH]D#SDUD#HVFULELU#HVD#SDODEUD"
- %XHQR111#QDGD/#KH#HVFULWR#DVt1
- ¢<#FXDQGR#HVFULEHV#DVt#TXp#HV#OR#TXH#WH#KDFH#HVFRJHU#XQD#%H%#HQ#OXJDU#GH#RWUD

OHWUD"
- /R#KH#YLVWR#HVFULWR#DVt#DQWHV1
- $Vt#SXHV/# D#SDUWLU#GH# DTXt/#YHPRV# WRGRV# ORV#SURFHGLPLHQWRV#TXH# IDOWDQ># HQ

HVWH# FDVR/# ROYLGD# R# QR# VH# KD# GDGR# FXHQWD# GH# TXH# ODV# SDODEUDV# YDUtDQ# HQ
IXQFLyQ#GH#ORV#FRQWH[WRV=

- <#DTXt#¢TXp#WH#KDV#SUHJXQWDGR#FXDQGR#KDV#HVFULWR#HVWR"
- $\~GDPH# D# FRPSUHQGHU/# ¢FyPR# VDEHV# TXH# HVWD# SDODEUD# VH# HVFULEH# GH# OD

PLVPD#PDQHUD#TXH#DTXHOOD#TXH#KDV#YLVWR#DQWHV"
- ¢&yPR#VDEHV#TXH#KD\#TXH#EXVFDU#FRQ#OR#TXH#HVWR#FRQFXHUGD"#HWF111

(Q#HVWDV#FRQGLFLRQHV/#SDVHPRV#D#YHU#FyPR#VH#YDQ#D#HIHFWXDU#ORV#FDPELRV
GH#SURFHGLPLHQWRV1

815151#/DV#FRQGLFLRQHV#GH#FDPELR
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6H#WUDWD/#HQ#SULPHU#OXJDU/#TXH#HO#SURIHVRU#\#HO#DOXPQR#WRPHQ#FRQFLHQFLD#GH
ODV# GLVIXQFLRQHV# TXH# GHVHQFDGHQDQ# HUURUHV# R# VLWXDFLRQHV# PiV# JHQHUDOHV# GH
IUDFDVR#+%6R\#QXOR#HQ#OHFWXUD/#HQ#RUWRJUDItD%111,1

/RV# FDPELRV# GH# SURFHGLPLHQWRV# VH# SXHGHQ# OOHYDU# D# FDER# HQ# GLIHUHQWHV
QLYHOHV=
- D# QLYHO# GH# HQWRUQR=# %EDMR# FRQWURO# OR# KDJR# VLHPSUH# PDO%111# HV# QHFHVDULR

HQWRQFHV#TXH#FRQFUHWH#SRU# OD#YHUEDOL]DFLyQ#FyPR#KDFH#FXDQGR#QR#HVWi#EDMR
FRQWURO#\#TXH#VH#DFRVWXPEUH#D#DSOLFDUOR#EDMR#FRQWURO1

- D#QLYHO#GH#FRPSHWHQFLDV=#%¢FyPR#PH#GR\#FXHQWD#DKt"%
- D# QLYHO# GH# FRPSRUWDPLHQWR=# %URPSR# QL# KRMD/# SXHV# QR# SXHGR# LQWHQWDU#PiV

FRPSUHQGHU#PL#HUURU%1
- D#QLYHO#GH#LGHQWLGDG=#%VL#KDJR#FRPR#GLFH#PL#SURIHVRU/# OR#KDUp#ELHQ/#SHUR#PH

SDUHFHUp#D#pO#\#QR#WHQJR#JDQDV#GH#HVR%#+UHQLHJR#GH#ORV#PtRV,1
- D# QLYHO# GH#PL#PLVLyQ=# %FXiO# HV#PL# IXQFLyQ# HQ# HO# VHQR# GH#PL# JUXSR/# GH# OD

HVFXHOD#HWF111#6R\#HO#GLYHUWLGR#DOXPQR#GHVDVWUH/#QR#WHQJR#GHUHFKR#D#DSUREDU1
6R\#SRUWDGRU#GH#OD#LGHQWLGDG#IDPLOLDU=#WULXQIDU#HV#UHQHJDU%/#HWF1

(Q# OR#TXH#FRQFLHUQH#D# ODV# FRQGLFLRQHV#GH# FDPELR/# HV#QHFHVDULR# FRQ# IUHFXHQFLD
LPDJLQDU#GRV#WLHPSRV=
- XQ#SULPHU#WLHPSR/#HQ#HO#TXH#HO#QLxR#SXHGD#WRPDU#FRQFLHQFLD#SRU#XQ#ODGR#GH

TXH#pO#KDFH/#\#TXH#OR#TXH#KDFH/#H[LVWH/#TXH#IXQFLRQD#DVt#\#TXH#YDOH#HQ#FLHUWDV
RFDVLRQHV1

- \# XQ# VHJXQGR/# HQ# HO# TXH# HO# QLxR# SXHGD# FRPSUHQGHU# \# DFHSWDU# TXH# SDUD
DOFDQ]DU#RWURV# UHVXOWDGRV#PiV#HVFRODUHV/#HV#SRVLEOH#TXH# WHQJD#TXH#DGRSWDU
RWUR#FRPSRUWDPLHQWR/#RWURV#SURFHGLPLHQWRV#\#TXH#SRU#HVR#QHFHVLWD#DFWXDU#HQ
VX#FDEH]D#GH#XQ#PRGR#GLIHUHQWH1

6LQ# HVWDV#SUHFDXFLRQHV#QR#KD\# FDPELR#SRVLEOH# \D#TXH# HO#QLxR# VH# VLHQWH
QHJDGR# \# SRUTXH# WLHQH# HQWRQFHV# QHFHVLGDG# GH# QR# FDPELDU# SDUD# FRQWLQXDU
VLQWLHQGR#TXH#H[LVWH=#HO#HQJUDQDMH/#HQ#XQ#VHQWLGR#X#RWUR/#VH#HQJDQFKD#PX\#UiSLGR
\#VH#DFHOHUD#PX\#UiSLGR1

815161#/DV#SUHJXQWDV#TXH#KD\#TXH#HPSOHDU#SDUD#SHUPLWLU#HVWH#FDPELR

1R# VH# WUDWD# FRPR# HQ# OD# DFWXDOL]DFLyQ# GH# ODV# UHSUHVHQWDFLRQHV# GH# KDFHU
HPHUJHU#ODV#RSLQLRQHV#R#ODV#UHSUHVHQWDFLRQHV#HQ#JHQHUDO/#VLQR#GH#KDFHU#GHVFULELU
DO#QLxR# OR#TXH#pO#KDFH#HQ#VX#FDEH]D#\/#PDWHULDOPHQWH/#VREUH#VX#FXDGHUQR/#SDUD
OOHJDU#D#HVH#UHVXOWDGR/#TXH#SRU#RWUR# ODGR#SXHGH#VHU#HUUyQHR#R#DFHUWDGR1#¢&yPR
VDEtD#pO#TXH#HUD#DVt#FRPR#WHQtD#TXH#KDFHUOR"

/DV#SUHJXQWDV#TXH#KD\#TXH#HYLWDU
- UHFXUULU# D# H[SOLFDFLRQHV/# D# UHODFLRQHV# FDXVDOHV=# %SRU# TXp111%/# \D# TXH# HO# QLxR

WHQGHUi#D#MXVWLILFDUVH
- GDU# SLVWDV# SDUD# UHVSRQGHU=# %HQWRQFHV/# SULPHUR# KDV# HVFULWR/# KDV# SHQVDGR

TXH111%1#(O#QLxR#QR#VDEH#H[DFWDPHQWH#FyPR#KD#KHFKR/#VH#FRQIXQGH#FRQ#OR#TXH
OH#GHFLPRV#\#DVHQWLUi#VyOR#SDUD#DJUDGDU#+FRQWH[WR#GH#UHODFLyQ,1

/DV#SUHJXQWDV#TXH#KD\#TXH#XWLOL]DU
- ODV#TXH#D\XGDQ#D#UHFRUGDU=

%(QWRQFHV/#¢TXp#KDV#YLVWR#DKt"#¢4Xp#WH#KDV#GLFKR"#¢4Xp#LQWHUSUHWDV#HQ#WX
FDEH]D"#¢4Xp#YHV"#¢4Xp#VLHQWHV"#¢4Xp#YHtDV#D#WX#DOUHGHGRU"%
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- ODV#TXH#D\XGDQ#D#REWHQHU#LQIRUPDFLyQ=
%¢&yPR#VDEHV#TXH#HVR#HUD# OR# LPSRUWDQWH"#¢(Q#TXp#QRWDV#TXH#KDFtD#IDOWD
EXVFDU# FRQ# OR# TXH# LED# HVD# SDODEUD"# ¢&yPR# VDEHV# TXH# HVR# YD# FRQ# HVWD
SDODEUD"#$\~GDPH#D#FRPSUHQGHU1%

- ODV#TXH#UHIRUPXODQ#SDUD#KDFHU#GH#HVSHMR=
- 1R#YHR#QDGD111
- <#FXDQGR#QR#YHV#QDGD/#¢TXp#SDVD#HQ#WX#FDEH]D"%

- ODV# TXH# KDFHQ# H[SOLFLWDU# ORV# WpUPLQRV# JHQpULFRV# +VLHPSUH# D# SDUWLU# GH
UHDOL]DFLRQHV#SUHFLVDV#\#DFDEDGDV,=
- %¢4Xp# SDVD# HQ# WX# FDEH]D# FXDQGR# FRPSUHQGHV/# DSUHQGHV/# UHIOH[LRQDV/

SLHQVDV/#OHHV/#HVFULEHV/#HVFXFKDV/#FXDQGR#HV#DXWRPiWLFR"
- ¢&yPR#KDFHV#FXDQGR#VDEHV#KDFHUOR"
- &XDQGR#HV#DVt#VHJXUR/#¢TXp#SDVD#HQ#WX#FDEH]D"
- (V#VHJXUR#SDUD#TXLHQ111#TXp#HV#OR#TXH#HV#VHJXUR%1

815171#,QWHUpV#GH#HVWH#WLSR#GH#SUHJXQWDV

(O#JUDQ#LQWHUpV#GH#HVWH#WLSR#GH#SUHJXQWDV#UHVLGH#HQ#OD#SXHVWD#HQ#PDUFKD#GH
RWUR#PRGR# GH# FRPXQLFDFLyQ# HQ# FODVH/# FHQWUDGR# HQ# HO# DOXPQR/# ~QLFR# DFWRU1# (O
SURIHVRU#D\XGD#D#pVWH#VyOR#D#WRPDU#FRQFLHQFLD#GHO#PRGR#FyPR#WHQtD#TXH#KDFHUOR
\#OH#GD#ODV#KHUUDPLHQWDV#SHUR#HV#HO#DOXPQR#TXLHQ#VH#VHUYLUi#GH#pVWDV#SDUD#GHGXFLU
XQ#QXHYR#VDEHU1#(VWD#WpFQLFD#SHUPLWH/#SRU#RWUR#ODGR/#D#SURIHVRU#\#DOXPQR#WRPDU
FRQFLHQFLD=
- GHO#PRGR#HQ#TXH#HO#QLxR#KDFH#UHIHUHQFLD#D#VXV#PRGHORV=#OR#TXH#KDFH#\#FyPR

WUDQVIRUPD#OD#UHDOLGDG/
- GH#ODV#UHODFLRQHV#PHGLR2ILQ=#TXp#ILQ#SHUVLJXH#HO#DOXPQR#+FRQ#IUHFXHQFLD#pVWH

VH#FRQWUDGLFH,/#DSUREDU/#SHUR#WDPELpQ#QR#DSUREDU/#SRUTXH#HV#EXHQR#\#PDOR#D
OD#YH]#SDUD#pO/

- GH#OR#TXH#HO#QLxR#KD#KHFKR#\#QR#VyOR# 0FRPR#GH#FRVWXPEUH0#GH# OR#TXH#QR#KD
KHFKR1

'H#HVWH#PRGR/#HO#SURIHVRU#FRPSUHQGH#PHMRU# ORV#HUURUHV/# ODV#GLILFXOWDGHV
GH# ORV# DOXPQRV# \# SXHGH# DSRUWDU# XQD# D\XGD#PiV# SHUVRQDOL]DGD1# /RV# DOXPQRV
WRPDQ# FRQFLHQFLD# GH# VX# SURSLD#PDQHUD# GH# WUDEDMDU/# GH# DSUHQGHU/# \# OD# GH# ORV
GHPiV/# OOHJDQGR# D# RUJDQL]DUVH# PHMRU/# D# GHVDUUROODU# QXHYDV# RSHUDFLRQHV
PHQWDOHV1#1R#VH#WUDWD#GH#PDQWHQHU#UHDOPHQWH# OD#H[SOLFLWDFLyQ#VLQR#GH#SRQHU#HQ
SUiFWLFD#RWUR# WLSR#GH# UHODFLyQ# FRQ# HO# DOXPQR/# VX# VDEHU/# VXV#GLILFXOWDGHV# \# VXV
HUURUHV# FRQVLGHUDGRV# DKRUD# FRPR# ~WLOHV# GH# DSUHQGL]DMH1# (V/# VLQ# GXGD/# XQD
SUiFWLFD#GH# ODV#PiV#WUDQVYHUVDOHV/#WRGDV# ODV#VLWXDFLRQHV#GH#DSUHQGL]DMH#\#WRGDV
ODV#GLVFLSOLQDV#VH#FRQIXQGHQ1

8161#7(5&(5$#7e&1,&$=
2752#7,32#'(#35(*817$6=#/$6#'(#/26#$/80126

816141#,QWURGXFFLyQ

/DV# SUHJXQWDV# KDQ# WHQLGR# XQD# LPSRUWDQFLD# UDGLFDO# GXUDQWH# DxRV# HQ# HO
SURFHVR#GH#HQVHxDQ]D/#FRQVWLWX\HQGR#HO#ELQRPLR#SUHJXQWD0UHVSXHVWD#OD#EDVH#GHO
PLVPR1



/D#JHVWLyQ#GH#OD#PXOWLFXOWXUDOLGDG#HQ#OD#HVFXHOD
&DUSHWD#GH#IRUPDFLyQ#GHO#SURIHVRUDGR

Andalucía Acoge 170

(O# p[LWR# HVFRODU# GHSHQGH# HQ# JUDQ# PHGLGD# GH# OD# FDSDFLGDG# GH# KDFHUVH
SUHJXQWDV# HQ# JHQHUDO/# \# HQ# XQ# VHJXQGR# WLHPSR# GH# KDFHUVH# ODV# SUHJXQWDV
DSURSLDGDV=#DTXHOODV#TXH#SHUPLWHQ#FRQVWUXLU#KLSyWHVLV#HQ#OHFWXUD/#PDWHPiWLFDV111
+DFHUVH#SUHJXQWDV/#SXHV/#HV#IXQGDPHQWDO#SDUD#FXDOTXLHU#DSUHQGL]DMH1

6LQ#HPEDUJR#OD#FDSDFLGDG#GH#KDFHUVH#SUHJXQWDV#QR#HV#LQQDWD/#VLQR#TXH#HV
GHVDUUROODGD#PiV#R#PHQRV#SRU#HO#DPELHQWH#TXH#QRV#URGHD1#<#YHUHPRV#TXH#HO#WLSR
GH# VRFLHGDG# GH# GRQGH# SURYLHQH# PXFKRV# GH# ORV# QLxRV# GH# LQPLJUDQWHV# \# GH
FXOWXUDV#PLQRULWDULDV# QR# IDYRUHFH/# HQ# OD# FDVD# GHO# QLxR/# OD# DSWLWXG# GH# KDFHUVH
SUHJXQWDV# +GH# DKt# OD# LPSRUWDQFLD# GH# GHVDUUROODU# OD# LPDJLQDFLyQ# \# GH# WHQHU# HQ
FXHQWD# ORV# OD]RV# HQWUH# ORV# VDEHUHV/# \D# TXH# SDUD# KDFHUVH# SUHJXQWDV# KDFH# IDOWD
WHQHU/#HQ#FRQFUHWR/# LPDJLQDFLyQ#\#HVWDEOHFHU# OD]RV#HQWUH#VDEHUHV,1#'H#KHFKR/# OD
HVFXHOD#UDUD#YH]#IXQFLRQD#D#SDUWLU#GH#ODV#SUHJXQWDV#GH#ORV#QLxRV1#/DV#SUHJXQWDV
VRQ#VLHPSUH#GHO#SURIHVRU1#9HDPRV#VX#LPSDFWR#\#VX#IXQFLyQ1

816151#'HVDUUROOR#GH#XQD#VHFXHQFLD#GH#SUHJXQWDV

3ULPHU#PRPHQWR=#WUDEDMR#LQGLYLGXDO
6H# SUHVHQWD# XQD# ILFKD/# XQ# WH[WR/# XQD# IUDVH/111# FRQ# XQD# ~QLFD# FRQVLJQD=

%HVFULEH# HQ# VLOHQFLR# VREUH# XQD# KRMD# WXV# LPSUHVLRQHV/# WXV# REVHUYDFLRQHV/# WXV
SUHJXQWDV%1#6H#SLGH#TXH#HVFULEDQ#HQ#XQD#KRMD#SDUD#TXH# ORV#PiV# WtPLGRV#QR# VH
YHDQ# %IDJRFLWDGRV%#SRU# ORV#PiV#DWUHYLGRV1#(V#VLHPSUH#PX\# LQVWUXFWLYR#SDUD# ORV
SURIHVRUHV#FRPSDUDU#OR#TXH#VH#GLFH#FRQ#OR#TXH#VH#KD#HVFULWR1

(O# VRSRUWH# +WH[WR/# LPDJHQ/111,# VH# HVFRJH# HQ# IXQFLyQ# GHO# REMHWLYR# GHO
SURIHVRU1#&XDQGR#WUDEDMDPRV/#S1HM1/#VREUH#HO#WH[WR#%7UHLQWD#\#VHLV#IRUPDV#GH#YHU
HO# PXQGR%/# KDEtD# HVFRJLGR# XQ# WH[WR# GH# +1# 5HHYHV# SDUD# TXH# ORV# DOXPQRV# VH
SUHJXQWDUDQ# SRU# ORV# WLSRV# GH# WH[WR/# \# DVt# ORV# DSUHQGLHUDQ1# (Q# SULPHU# OXJDU/
SUHJXQWDURQ#HO#VHQWLGR#GH#DOJXQDV#SDODEUDV#+HV#HO#RUGHQ#QRUPDO#GH#DSDULFLyQ#GH
SUHJXQWDV/#GH#OR#PiV#DIHFWLYR#D#OR#PiV#DQDOtWLFR,>#GHVSXpV#SUHJXQWDURQ#VREUH#OD
IRUPD#SRpWLFD># ILQDOPHQWH/# DO# WHUPLQDU# OD# FODVH/#XQR# H[FODPy=# £3HUR# pVWH# HV#XQ
WH[WR#FLHQWtILFR$#(O#UHVWR#GH#DOXPQRV#VH#KDQ#GHVGLFKR#HQVHJXLGD1#'HVSXpV#DOJXLHQ
SUHJXQWy#TXH#HQ#TXp# OR#UHFRQRFtD1#6LJXLy#XQD#GLVFXVLyQ# WUDV# OD#TXH#VH#GHFLGLy
HVWXGLDU# HQ# TXp# SRGtDPRV# UHFRQRFHU# ORV# WLSRV# GH# WH[WRV1# $Vt# HO# REMHWLYR# IXH
FRQVHJXLGR/#OD#SUHJXQWD#SODQWHDGD/#HO#FRQWUDWR#FRP~Q/#\# OD#VHFXHQFLD#VHUtD#XQD
UHSXHVWD#D#OD#SUHJXQWD#GH#ORV#DOXPQRV1

6HJXQGR#PRPHQWR=#FRQIURQWDFLyQ#FROHFWLYD
&XDQGR#HVWiQ#SUHSDUDGRV/#VH#DQRWD#HQ#OD#SL]DUUD#OR#HVHQFLDO#GH#OR#TXH#VH

KD#GLFKR#RUDOPHQWH/#HV#GHFLU/#XQ#UHIOHMR#GH#FDGD#WLSR#GH#LPSUHVLRQHV/#SUHJXQWDV1
+D#KDELGR#XQD#SULPHUD#FRQIURQWDFLyQ#FROHFWLYD/#VXSHUYLVDGD#SRU#HO#SURIHVRU#TXH
VH#FRQWHQWD/#GH#PRGR#QHXWUR/#GH#GDU#OD#SDODEUD/#GH#DQRWDU#HQ#OD#SL]DUUD#WRGR#OR
TXH# VH# GLFH1# 'H# HVWH# PRGR# VH# GHVSHMDQ/# XQD# YH]# WUDWDGRV/# ORV# SUREOHPDV
VXEMHWLYRV/#SDVLRQDOHV=#%HV#XQD#WRQWHUtD/#HV#ODUJR/#SDUD#TXp#VLUYH#HVWR/#HVWi#ELHQ111%1

/DV#SUHJXQWDV/#DO# LJXDO#TXH# ODV#UHSUHVHQWDFLRQHV/#DSDUHFHQ#VLHPSUH#HQ#HO
RUGHQ# GH# OR#PiV# VXEMHWLYR# D# OR# PiV# DQDOtWLFR1# 7UDV# ODV# UHDFFLRQHV# YLVFHUDOHV
YLHQHQ# SUHJXQWDV# FRPR# # %¢TXp# TXLHUH# GHFLU# HVWR"%/# \# GHVSXpV# REVHUYDFLRQHV
OLJDGDV#D#XQ#DQiOLVLV#PiV#SURIXQGR1

/DV# SULPHUDV# SUHJXQWDV# VRQ# FRQ# IUHFXHQFLD# SRFR# LQWHUHVDQWHV/# H[FHSWR
SDUD#FRPSUREDU#SUREOHPDV#GH#YRFDEXODULR1#3RU#FRQWUD/#HV# LPSRUWDQWH#SDUD# ORV
QLxRV/#\D#TXH#HVWR#PXHVWUD#TXH#WLHQHQ#XQD#HVWUDWHJLD#GH#OHFWXUD#LQDGHFXDGD/#XQ
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HQIRTXH#GHPDVLDGR# ORFDO=# ODV#SDODEUDV1#</# WUDV#PXFKDV#VHVLRQHV/#VH#GDQ#FXHQWD
GH# TXH# VH# SUHRFXSDQ# GHPDVLDGR# GH# pVWDV# \# TXH# QR# VRQ# LQGLVSHQVDEOHV# SDUD
FRPSUHQGHU#XQ#WH[WR1#'H#HVWH#PRGR#DSUHQGHQ#D#SHQHWUDU#HQ#XQ#WH[WR#DOWHUQDQGR
XQD#YLVLyQ#JOREDO#GH#pVWH# +HO#VHQWLGR#JHQHUDO/#HO# WLSR#GH# WH[WR,#FRQ#XQ#HQIRTXH
SDUWLFXODU#+OD#SDODEUD/#OD#RUWRJUDItD,/#SDUWLHQGR#GH#XQD#YLVLyQ#VXEMHWLYD#\#QR#VyOR
REMHWLYD1#(V#LQGLVSHQVDEOH#SDUD#FRPSUHQGHU#XQ#WH[WR1#<#HV#QHFHVDULR#KDFHUOHV#YHU
HVWH# WLSR#GH# HVWUDWHJLD# +%VXEUD\D# WRGDV# ODV#SDODEUDV#TXH# FRPSUHQGDV#\# FXHQWD
TXH#GLFH#HO#WH[WR#DKRUD%/#HWF1111,1#1R#KD\#OHFWXUD#HILFD]/#FRPSOHMD#\#OLJDGD/#VL#QR#VH
OHH#GH# OR#JOREDO# D# OR# ORFDO#\#YLFHYHUVD1# (VWH# WLSR#GH#RSHUDFLyQ#PHQWDO/#SRU# VHU
LPSUHVFLQGLEOH#D#WRGD#OHFWXUD/#QR#WLHQH#QDGD#GH#LQQDWD1#<#OD#HVFXHOD#QR#WLHQGH#D
KDFHU#DGTXLULU#HVWDV#HVWUDWHJLDV/#SRUTXH#HOOD#PLVPD#HQVHxD#OR#ORFDO#VLQ#SRQHU#HQ
UHODFLyQ#FRQ#OR#JOREDO/#\#GD#SRU#VXSXHVWR#HVWD#DGTXLVLFLyQ1

(QVHJXLGD/# ORV# HUURUHV# GH# OHFWXUD# JUDYHV# GHVHQFDGHQDQ# FRQIOLFWRV
LPSRUWDQWHV#\#HQFXHQWUDQ#JHQHUDOPHQWH#XQD#VROXFLyQ# LQPHGLDWD1#/DV#GLIHUHQWHV
HQWUDGDV#GH#OHFWXUD#VH#VHxDODQ#XQ#SRFR#PiV#WDUGH1#'HVSXpV#FRQWLQ~D#XQ#DQiOLVLV
PiV#SURIXQGR/#PiV#FRPSOHMR/#QHFHVDULR#SDUD#OD#UHVROXFLyQ#GH#FRQIOLFWRV#QDFLGRV
GH# OD#FRQIURQWDFLyQ#GH# ODV#GLIHUHQWHV# LQWHUSUHWDFLRQHV1#(O#SURIHVRU/# VLHPSUH#HQ
SRVLFLyQ# QHXWUDO/# FDQDOL]D# ORV# GHEDWHV/# UHIOHMD# ILHOPHQWH# OR# TXH# SDVD/# LQYLWD# D
SURIXQGL]DU#HQ#OD#UHIOH[LyQ#VREUH#XQ#SXQWR#TXH#OH#SDUHFH#LPSRUWDQWH/#FHQWUD#VX
DWHQFLyQ#HQ#RWUR/#SURPXHYH#TXH#VH#KDJDQ#SUHJXQWDV/#SLGH#TXH#VH#SUHFLVH1#eO#HV#HO
HVSHMR#HQ#HO#TXH#HO#QLxR#SXHGH# WRPDU#FRQFLHQFLD#GH#VXV#SXQWRV#GH#YLVWD#\#DVt
FRPSDUDUORV#FRQ#ORV#GH#ORV#GHPiV1

1XQFD/# HQ# QLQJ~Q#PRPHQWR/# HYDO~D/# QL# GH# PRGR# SRVLWLYR# QL# QHJDWLYR1
7RGR#HV#LQWHUHVDQWH=#WUDGXFFLyQ#GHO#SHQVDPLHQWR#GH#ORV#QLxRV#PLHQWUDV#WUDEDMDQ1

7HUFHU#PRPHQWR=#FODVLILFDFLyQ#GH#SUHJXQWDV#\#REVHUYDFLRQHV
+HPRV#SHGLGR#D# ORV#DOXPQRV#TXH#FODVLILTXHQ# ODV#UHDFFLRQHV#\#SUHJXQWDV

DQRWDGDV# HQ# OD# SL]DUUD/# H[SOLFLWDQGR# GH# PRGR# FODUR# ORV# FULWHULRV1# 7RGD
FODVLILFDFLyQ# HV# FRQVHUYDGD# FRPR# LQWHUHVDQWH# VLHPSUH# TXH# VXV# HOHPHQWRV
UHVSRQGDQ#WRGRV#DO#FULWHULR#TXH#HO#QLxR#KD#HVFRJLGR1#7UDV#XQ#HVWXGLR#HQ#JUXSR#GH
ODV#FODVLILFDFLRQHV#\#VXV#FULWHULRV/#ORV#PiV#LPSRUWDQWHV#SXHGHQ#VHU#VHOHFFLRQDGRV
SDUD# VHU# WUDEDMDGRV# PiV# D# IRQGR/# HQ# IXQFLyQ# GH# REMHWLYRV# YDULDEOHV# SHUR
H[SOtFLWDPHQWH#GHILQLGRV#SRU#HO#SURIHVRU#\#GH#DFXHUGR#FRQ# OD#FODVH1#3RU# OR#TXH
UHVSHFWD# DO# UHVWR# GH# SUHJXQWDV/# FDEHQ# GRV# SRVLELOLGDGHV=# DOJXQDV# UHVSXHVWDV
VHUiQ#GDGDV#SRU#HO#SURIHVRU/#ELHQ#SRUTXH#VRQ#PX\#GLItFLOHV/#ELHQ#SRUTXH#HVWiQ
GHPDVLDGR# OHMRV#GH# ODV#SUHRFXSDFLRQHV#HVFRODUHV#GHO#PRPHQWR1#/DV#RWUDV#PiV
FHUFDQDV# D# ODV# SUHRFXSDFLRQHV# VHUiQ# LQYHVWLJDGDV# SRU# ORV# DOXPQRV# HQ# OD
ELEOLRWHFD/# HWF1/# HQ# WUDEDMRV# GH# JUXSR1# /DV# FODVLILFDFLRQHV# VHOHFFLRQDGDV# DO
SULQFLSLR# +FRPR# ORV# WLSRV# GH# WH[WR/# S1HM1,# VRQ# ODV# TXH# FRUUHVSRQGHQ# D# ODV
QRFLRQHV/# LQFOXLGDV# HQ# HO# SURJUDPD# R# QR/# SHUR# MX]JDGDV# LQWHUHVDQWHV# SRU
SURIHVRU# \# DOXPQRV1# (VWDV# QRFLRQHV# VH# WUDEDMDUiQ# JUDFLDV# HODERUDFLyQ# GH
VLWXDFLRQHV2SUREOHPDV#+FIU#5�#SDUWH,1

816161#,QWHUpV#GH#HVWH#WLSR#GH#SUHJXQWDV

(VWH#WLSR#GH#SUiFWLFD#SHUPLWH=
- XQD#PHMRU#LPSOLFDFLyQ#GHO#DOXPQR/
- XQD#D\XGD#D#OD#DFWXDOL]DFLyQ#GH#VXV#UHSUHVHQWDFLRQHV/
- HO#DQFODMH#H[SOtFLWR#GH#ORV#QXHYRV#DSUHQGL]DMHV#VREUH#ORV#DQWLJXRV#GH#ORV#TXH

ORV#DOXPQRV#WRPDQ#FRQFLHQFLD#D#WUDYpV#GH#VXV#SUHJXQWDV/
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- OD# LQVHUFLyQ# GH# HVWH# QXHYR# DSUHQGL]DMH# SXQWXDO# FRPR# FRPSRQHQWH# GH# XQ
FRQMXQWR#PiV#JOREDO/#S1HM1#ORV#WLSRV#GH#WH[WR#VLUYHQ#SDUD#OHHU#PHMRU#XQ#WH[WR1

- (Q# HIHFWR/# VL# SDUWLPRV# GH# OR# JOREDO/# HV# PiV# IiFLO# WRPDU# FRQFLHQFLD# GH# OR
SDUWLFXODU#TXH#D#OD#LQYHUVD1#</#FRPR#WRGR#WUDEDMR#OLJDGR#FRQ#HO#OHQJXDMH/#HVWD
SUiFWLFD#HV#XQ#~WLO#GH#IRUPDFLyQ#GHO#SHQVDPLHQWR1

(Q# GHILQLWLYD/# SHUPLWH# DO# SURIHVRU# \# DO# DOXPQR# SDUWLU# GH# FRQWH[WRV
FRPXQHV/#ORFDOL]DU#ORV#SUREOHPDV#\#OD#IDOWD#R#QR#GH#FRQRFLPLHQWRV#QHFHVDULRV#D
SULRUL# SDUD# OD# UHDOL]DFLyQ# GHO# REMHWLYR# GHVHDGR1# /DV# IDOWDV# GH# HVWH# PRGR
LQYHQWDULDGDV# HQ# FRP~Q# SXHGHQ# GHEHUVH# D# OD# GLIHUHQFLD# FXOWXUDO/# D# EORTXHRV
SVLFROyJLFRV#R#GH#RWUD#QDWXUDOH]D/#SHUR#SRGUiQ# VHU# WRPDGDV# HQ# FRQVLGHUDFLyQ
SRU# HO# DOXPQR# \# HO#SURIHVRU1#+DFHU# WUDEDMDU# D# ORV# DOXPQRV# VREUH# VXV# SURSLDV
SUHJXQWDV#SULYLOHJLD#XQ# IXQFLRQDPLHQWR# FUHDWLYR/# # IOH[LEOH/#TXH# UHVSRQGH# D# ODV
QHFHVLGDGHV#GH# ORV#DOXPQRV#TXH#DSDUHFHQ#D# WUDYpV#GH#VXV#GLVFXUVRV#\#HUURUHV1
(OOR#OHV#SHUPLWH#UHDOPHQWH#DSURSLDUVH#XQ#WH[WR/#XQ#DSUHQGL]DMH#+PH#JXVWD/#QR#PH
JXVWD/#¢TXp#HV11"#HWF,#HO#FXDO#OH#SHUPLWH#H[LVWLU/#UHVSLUDU/#DQWHV#GH#YROYHU#D#HQWUDU
HQ#HO#PROGH#XQ#SRFR#HVWUHFKR#GH#OD#QRUPD#TXH#QR#SUHJXQWD#OD#RSLQLyQ#GH#QDGLH1

/D#WpFQLFD#GH#KDFHUVH#SUHJXQWDV#SXHGH#XVDUVH#HQ#XQD#VHVLyQ#GH#XQD#KRUD
R# ELHQ# DGDSWDUVH# HQ# IXQFLyQ# GH# OD# SHUVRQDOLGDG# GHO# SURIHVRU# SRFR# D# SRFR1
3UHVHQWD#OD#YHQWDMD#GH#VHU#WUDQVGLVFLSOLQDU#DO#LJXDO#TXH#HO#WDOOHU#GH#HVFULWXUD1

8171#&8$57$#7e&1,&$=#(/#7$//(5#'(#(6&5,785$

7RGD#PRWLYDFLyQ#UHVSRQGH#DQWH#WRGR#D#ODV#QHFHVLGDGHV#LQQDWDV#R#FUHDGDV
SRU#XQD#FXOWXUD# +IDPLOLD/#VRFLHGDG,1#<#VL#KD\#XQD#QHFHVLGDG# IXQGDPHQWDO/#HV# OD
QHFHVLGDG#GH#KDEODU#TXH#YD#SDUHMD#FRQ#HO#WHPRU#D#GHFLU1#6L#HVWH#WHPRU#D#GHFLU#VH
FRQYLHUWH# HQ# LQKLELFLyQ/# QR# TXHGD# PiV# UHFXUVR# TXH# OD# YLROHQFLD# SDUD# SRGHU
H[SUHVDUVH1#0LHQWUDV#PiV#LPSRUWDQWH#HV#OD#GLIHUHQFLD#GH#FXOWXUD#0FRPR#HV#HO#FDVR
GH#ORV#QLxRV#GH#FXOWXUDV#PLQRULWDULDV0#HO#PLHGR#D#GHFLU#HV#PiV#IXHUWH/#\D#TXH#HV
REOLJDWRULR#DGRSWDU#HO#PRGR#GH#HVFULWXUD#GHO#RWUR1#$O#QLxR#OH#SDUHFH#TXH#UHQLHJD
GH# ORV# VX\RV# \# UHQLHJD# GH# Vt#PLVPR1# /RV# WDOOHUHV# GH# HVFULWXUD# VRQ# XQ#PHGLR
HVWXSHQGR# SDUD# SHUPLWLU# D# ORV# DOXPQRV# H[SXOVDU# VXV# PLHGRV/# DSURSLDUVH# OD
OHQJXD#GH#OD#HVFXHOD#TXH#HV#SDUD#HOORV#XQD#OHQJXD#VHPL0H[WUDQMHUD1#/RV#HMHPSORV
TXH#KH#GDGR#GH#HOORV##HVWiQ#SUHVHQWDGRV#HQ#IRUPD#GH#ILFKD1#(VWR#QR#HV#LQKHUHQWH
D#OD#WpFQLFD#GHO#WDOOHU#GH#HVFULWXUD/#VLQR#HQ#UHODFLyQ#FRQ#RWUD#SUiFWLFD=#OD#VLWXDFLyQ0
SUREOHPD# +FIU1# 5�# SDUWH,1# /DV# ILFKDV# SHUPLWHQ# DFODUDU# ORV# REMHWLYRV# TXH# GHEHQ
DOFDQ]DUVH1# (Q# HIHFWR/# SXHGHQ# VHU# GLIHUHQWHV# GHSHQGLHQGR# GH# ODV# QHFHVLGDGHV
TXH#KDQ#VLGR#GHWHFWDGDV1

817141#2EMHWLYRV

3XHGHQ# VHU# GH# GLVWLQWD# tQGROH=# GHVEORTXHR# SVLFROyJLFR/# PHMRUD# GH# XQ
WH[WR/# DGTXLVLFLyQ# GH# FRQRFLPLHQWRV# OLQJ�tVWLFRV# SUHFLVRV# +JUDPiWLFD,111# R
FXDOTXLHU#RWUR#SXQWR#OLJDGR#D#RWUDV#GLVFLSOLQDV#\#D#RWURV#WLSRV#GH#WH[WRV#D#ORV#TXH
VH#HQIUHQWDQ# ORV#DOXPQRV=# OHFWXUD#GH#WH[WRV#GHO#PDQXDO/#UHVXPHQ#GH# OD# OHFFLyQ/
GHPRVWUDFLRQHV#PDWHPiWLFDV/# GHEHUHV111#$SUHQGHU# D# XWLOL]DU# XQ# FyGLJR# HVFULWR
SHUPLWH#HQVHJXLGD#D#GHVFRGLILFDUOR#OH\HQGR1#(V#HVFULELU#OR#TXH#HQVHxD#D#OHHU#PiV
TXH#DO#FRQWUDULR1

817151#8Q#SULQFLSLR#GH#EDVH
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(O#WDOOHU#GH#HVFULWXUD#SDUWH#GH#OD#LGHD#GH#TXH#OR#TXH#HVFULELPRV#HV#XQ#SRFR
QRVRWURV# PLVPRV# \# TXH# SRU# HVWH# DWDMR# SRGHPRV# UHHQFRQWUDU# XQ# VHQWLGR# GH
LGHQWLGDG# VLQ# HO#TXH#QR#SRGHPRV# DGHQWUDUQRV# HQ# ORV#PROGHV#GHO# DSUHQGL]DMH1
3XHGH# UHDOL]DUVH# HQ# XQD# VHVLyQ# FRPSOHWD# GHGLFDGD# SRU# FRPSOHWR# D# HOOR# R
SDUFLDOPHQWH#HQ#XQ#PRPHQWR#HQ#HO#TXH#HO#SURIHVRU#VLHQWD#TXH#ORV#DOXPQRV#\#pO
PLVPR# WLHQH# OD# QHFHVLGDG# GH# UHDILUPDUVH# +UXLGRV/# QHUYLRV# HQ# FODVH/# UHFKD]R
SDVLYR#DO# WUDEDMR/# IUDFDVR#UHSHWLGR/#KRMD#HQ#EODQFR/#FXDGHUQRV#VLQ#HQWUHJDU111,#\
SDUD#FXDOTXLHU#GLVFLSOLQD1

$#XQ#JUXSR#GH#DOXPQRV#VH#OHV#SURSXVR#XQ#WDOOHU#GH#HVFULWXUD#HQ#UHODFLyQ
FRQ# ODV#PDWHPiWLFDV#TXH#GHPXHVWUD#TXH# ORV#QLxRV#SXHGHQ#FRQ# OD#D\XGD#GH# OR
HVFULWR#DSURSLDUVH#GH#XQ#VDEHU#TXH#HQ#XQ#SULPHU#PRPHQWR# OHV#SDUHFtD#H[WUDxR
LQFOXVR#KRVWLO=
- 1R#PH#HQFXHQWUR#ELHQ#FRQPLJR#PLVPR
- £$K$#VL#PLV#WUHV#ODGRV
- QR#HVWXYLHUDQ#WDQ#HQ#SLFR
- WDQ#HQ#SXQWD
- DSXQWDQGR#D#HVH#FKDODGR/
- HO#UHFWiQJXOR/#TXH#GLYLGLpQGRVH
- SURGXFH#FRSLDV#GH#Pt#PLVPR
- KDVWD#HO#LQILQLWR

3RU# VXSXHVWR#TXH# HVWR#QR# HV# HO#SURJUDPD#SHUR/#SRU# FRQWUD/# HV# HO#~QLFR
PHGLR# GH# KDFHUOHV# DFHSWDU# \# DSUHQGHU# HVWRV# FRPSRQHQWHV/# \# VLQ# GUDPDV1# (O
OHQJXDMH# HV# XQ# PHGLR# GH# DILUPDUVH/# LQFOXVR# SDUD# UHFKD]DU# HO# FyGLJR# VL# HV
QHFHVDULR/#HV#GHFLU/#HQ#HO#FDVR#HQ#HO#TXH#HO#QLxR# VH# VLHQWH#PDO# LQWHJUDGR#HQ# OD
VRFLHGDG1

(O# KRPEUH# LQVFULEH# LQGHILQLGDPHQWH# VX# GLIHUHQFLD# HQ# ORV# SOLHJXHV# GHO
OHQJXDMH/# D# SHVDU# GH# ODV# UHJODV# LQDPRYLEOHV# GH# OD# JUDPiWLFD># ODV
RVFLODFLRQHV#GH#VXV#SDODEUDV#VRQ#RWUD#PDUFD#GH#VX#VLQJXODULGDG#++DJqJH/
/*KRPPH#GH#SDUROH,

6H#WUDWD/#SXHV/#GH#SHUPLWLU#DO#QLxR=
- HVFDSDU#GHO#SHFDGR#RULJLQDO#GH#OD#IDOWD
- UHHQFRQWUDUVH#D# WUDYpV#GHO# OHQJXDMH/#HQ#XQ#SULPHU#PRPHQWR#D# WUDYpV#GH#VX

SURSLR#OHQJXDMH
- VHQWLU#TXH# HVH# OHQJXDMH# # HV# UHFRQRFLGR/# DSUHFLDGR#SRU# HO#SURIHVRU/#SRU# VXV

FRPSDxHURV#\/#HQ#FRQVHFXHQFLD/#SXHGH#VHQWLUVH#RUJXOORVR#GH#pO
- SDUWLU#GH#VX#H[SHULHQFLD#SDUD#FRQVWUXLUVH#XQD#LGHQWLGDG/#QXHYRV#VDEHUHV/#XQD

QXHYD#OHQJXD1

817161#'HVDUUROOR

3UHFDOHQWDPLHQWR
(O# WDOOHU#GH# HVFULWXUD# HV# OD# WUDQVFULSFLyQ#GH#XQD#YLYHQFLD# IXHUWH1# (V# HVWH

PRPHQWR#HPRFLRQDO#IXHUWH# +YLYLGR#HQ#FODVH#R#IXHUD#GH#HOOD/#GHO#TXH# ORV#VXHxRV
IRUPDQ# SDUWH,# HO# SXQWR# GH# SDUWLGD# \# OR# TXH# VH# YD# D# UHYLYLU# SRU#PHGLR# GH# OD
HYRFDFLyQ1#3HUR#OD#LQVSLUDFLyQ#VH#FDOLHQWD#DQWHV#GH#HVFULELU#FRPR#XQ#FXHUSR#DQWHV
GH#KDFHU#GHSRUWH1#(O#SURIHVRU#SDUD#HVWH# ILQ#SRQH#D#GLVSRVLFLyQ#GH# ORV#DOXPQRV
OLEURV/#LPiJHQHV/#GLDSRVLWLYDV1#/RV#QLxRV#PLUDQ/#HVFRJHQ/#DQRWDQ#ODV#SDODEUDV/#ODV
H[SUHVLRQHV/# ODV# IUDVHV#TXH# OHV#YLHQHQ#D# OD# LQVSLUDFLyQ/#TXH# OHV#JXVWDQ#R#QR1#6H
VLUYHQ#R#QR#GH# ORV# OLEURV/# ODV# LPiJHQHV/# FRPR# HOORV#TXLHUDQ/#SHUR# HVFULEHQ# ODV
SDODEUDV# TXH# VRQ# LPSRUWDQWHV# SDUD# HOORV/# ODV# GHO# OLEUR# R# ODV# VX\DV# SURSLDV1
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3RGHPRV#OHHU#WDPELpQ#XQ#SHTXHxR#WH[WR#VHGXFWRU/#DWUD\HQWH#\#GXUDQWH#OD#OHFWXUD/
ORV# DOXPQRV# HVFULEHQ# WRGDV# ODV# SDODEUDV/# IUDVHV/# H[SUHVLRQHV# TXH# OHV# JXVWHQ
PXFKR1#$O#ILQDO#VH#KDOODQ#DQWH#XQ#FRUSXV#GH#SDODEUDV#\#H[SUHVLRQHV#LPSRUWDQWH1
6L# WLHQHQ#JDQDV#GH#HVFULELU/# OHV#SRGHPRV#SHGLU#TXH#UHGDFWHQ#XQ# WH[WR#SHTXHxR
TXH#OHV#DJUDGH#FRQ#OD#D\XGD#GH#HVWDV#SDODEUDV1

6L# D~Q# HVWiQ# EORTXHDGRV# R# VH# EORTXHDQ# GXUDQWH# HO# HMHUFLFLR/# SRGHPRV
KDFHUOHV#HVFRJHU#XQD#SDODEUD# LPSRUWDQWH#SDUD# HOORV#\#KDFHU#TXH# OD#GLYLGDQ# HQ
VtODEDV#VRQRUDV/#VLQ#SUHVWDU#DWHQFLyQ#D#OD#RUWRJUDItD1#(VFULEHQ#ODV#SDODEUDV#TXH#OHV
YLHQHQ#D#OD#PHQWH#\#TXH#FRPLHQ]DQ#SRU#HVDV#VtODEDV1#/DV#WUDQVIRUPDQ#HQVHJXLGD/
DxDGLHQGR#VtODEDV/#TXLWDQGR/#FDPELDQGR1#$QRWDQ#WDPELpQ#WRGDV#ODV#SDODEUDV#TXH
DVRFLDQ#FRQ#HVH#WpUPLQR1#(MHPSOR=

UH0FUH0R
UHORM###############SHORWD/#SDWLR/#MXJDU/#DPLJRV/#HWF1
FUHPD
RVR

6L# HO# FRUSXV# GH# SDODEUDV# REWHQLGR# HV# LQVXILFLHQWH# SDUD# GHVEORTXHDUORV/
SXHGHQ#LPDJLQDUVH#WDPELpQ#GHQWUR#GH#XQD#IRWR#TXH#OHV#JXVWH#HVSHFLDOPHQWH1

/D#HWDSD#GH#OD#HVFULWXUD#\#VX#VRFLDOL]DFLyQ
/RV#QLxRV#HVFULEHQ#VRORV#WRGDV#ODV#SDODEUDV#TXH#OHV#DSHWH]FDQ/#DxDGLHQGR

WRGDV#DTXHOODV#TXH#QHFHVLWDQ1

$FWR# VHJXLGR/# OHHQ# WRGRV/# HQ# YR]# DOWD/# VX# WH[WR/# H[FHSWR# ORV# TXH# QR
TXLHUDQ=# pVWRV# VH# GHVEORTXHDUiQ# PiV# WDUGH1# &DGD# XQR# GD# VX# RSLQLyQ# QR# GH
FRUUHFWRU#VLQR#GH#OHFWRU#YLVFHUDO/#HQ#IXQFLyQ#GH#OD#UHODFLyQ#\#OD#HPRFLyQ=# OR#TXH
PH#JXVWD/#OR#TXH#QR/#GH#DFXHUGR#FRQ#WDO#YLYHQFLD1#6HJ~Q#KHPRV#H[SXHVWR#DQWHV#OD
FRUUHFFLyQ# QRUPDWLYD# WLHQH#PiV# GH# YLROHQFLD# TXH# GH# RWUD# FRVD# \D# TXH/# HQ# XQ
SULPHU#PRPHQWR/#OR#TXH#HVFULELPRV#HV#XQ#SRFR#GH#QRVRWURV#PLVPRV1#3DUD#HYLWDU
TXH# QD]FD# HVWD# VHQVDFLyQ# HV# LQGLVSHQVDEOH# TXH# VH# DSUHFLHQ# GHWHUPLQDGRV
SXQWRV1# (O# FRQWH[WR# GH# OHFWXUD# HVFRJLGR# HV# HO# GH# OD# %UHODFLyQ%/# HV# GHFLU/# HO
VHQWLPLHQWR# +%WHQJR# OD# LPSUHVLyQ%,# \# QR# OD# FHUWH]D# +%FRUUHFWR/# LQFRUUHFWR/# HVWi
ELHQ#R#PDO%,1#6LHPSUH/#HQ#FXDOTXLHU#WH[WR/#KD\#XQD#SDODEUD#TXH#VHGXFH/#XQD#LGHD/
XQ#VHQWLPLHQWR/#LQFOXVR#VL#ODV#SDODEUDV#SDUD#H[SUHVDUOR#HVWiQ#PDO#GLFKDV1

3RU#RWUR#ODGR/#VLHPSUH#\#GH#IRUPD#FRQFRPLWDQWH/#H[LVWH#OD#SRVLELOLGDG#GH
UHVSRQGHU# +GHUHFKR# GH# UpSOLFD,1# /RV# VHQWLPLHQWRV/# ODV# VHQVDFLRQHV/# TXH# VRQ# OD
EDVH#GHO# WH[WR#SXHGHQ#VHU#SUHVHQWDGRV#DVt#FRPR# WRGR# OR#TXH# ORV#QLxRV# WHQJDQ
QHFHVLGDG#GH#GHFLU1#1R#YROYHUHPRV#D#WUDEDMDU#ORV#WH[WRV#HQ#XQ#SULPHU#PRPHQWR
VDOYR# TXH# DVt# OR# SLGDQ# ORV# QLxRV1# (VWH# WUDEDMR# SXHGH# UHWRPDUVH#PiV# DGHODQWH
FXDQGR#OD#UHODFLyQ#VH#KD\D#DILDQ]DGR#\#QRV#FHQWUHPRV#GH#PRGR#PiV#HVSHFtILFR
HQ# ORV# DSUHQGL]DMHV/# VLHPSUH# EXVFDQGR# PDQWHQHU# OD# UHODFLyQ1# (O# WDOOHU# GH
HVFULWXUD#SXHGH#IXQFLRQDU#FRPR#WpFQLFD#%VLWXDFLyQ0SUREOHPD%#+FIU1#5�#SDUWH,1#6L#OR
GHVHDQ/#SXHGHQ#YROYHU#D#WUDEDMDU#VRORV#R#HQ#JUXSR1#3XHGHQ#WDPELpQ# 0VHJ~Q#VXV
SUHIHUHQFLDV0#PH]FODU#YDULRV# WH[WRV#SDUD#FUHDU#XQ# WHUFHU# WH[WR#R# LQFOXVR#DxDGLU
FLHUWDV# OLPLWDFLRQHV# HQ# VX# ODERU# FUHDGRUD# +S1HM1# KDFHU# IUDVHV# VLVWHPiWLFDPHQWH
FRQ# WDO# JLUR,1# 7DPELpQ# SRGHPRV# UHODQ]DU# OD# HVFULWXUD# FRQ# D\XGD# GH# IRWRV/
GLEXMRV/# R# FXDOTXLHU# RWUR# PHGLR# TXH# GHVHQFDGHQH# HPRFLRQHV# PiV# R# PHQRV
IXHUWHV1
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/D#WpFQLFD#GH#EDVH
&RQVLVWH#HQ=

- FUHDU#HPRFLRQHV#SDUD#XQD#HVFULWXUD#YLVFHUDO/#FRQ#VHQWLGR/#\#HQ#OD#TXH#HO#QLxR
VH#UHHQFXHQWUD/

- VRFLDOL]DU#\#YDORUDU#OR#HVFULWR#PHGLDQWH#XQD#OHFWXUD/#LQFOXVR#XQD#UHHVFULWXUD/
- QR# VXVFLWDU# HQ# XQ# SULPHU#PRPHQWR# QDGD#PiV# TXH# LQWHUDFFLRQHV# YHUEDOHV

SRVLWLYDV#\#DIHFWLYDV/
- DxDGLU/# VL# VH# VLHQWH# HO# GHVHR# GH# PHMRUDU# HO# WH[WR/# OLPLWDFLRQHV# FUHDWLYDV

+DVRFLDU/#SRU#HMHPSOR/#SDODEUDV#TXH#QR#YDQ#SRU#OR#JHQHUDO#MXQWDV/#HWF1,/#R#TXH
REOLJD#D#GHVFXEULU#QXHYDV#LGHDV#\#HYLWD#FOLFKpV1#1R#SRGHPRV#FRQIXQGLU#HVWDV
OLPLWDFLRQHV# FRQ# OLPLWDFLRQHV# IRUPDOHV# +ODV# JUDPDWLFDOHV,1# /DV# YDULDQWHV#GHO
WDOOHU# VRQ# P~OWLSOHV/# HO# MXHJR# GH# ODV# OLPLWDFLRQHV# WDPELpQ=# SDODEUDV
REOLJDWRULDV/#SDODEUDV#FRQ#XQD#OHWUD#HQ#FRP~Q/#R#DO#FRQWUDULR#SDODEUDV#TXH#QR
WLHQHQ#OD#OHWUD#WDO/#HWF1##/D#HOHFFLyQ#GH#ODV#OLPLWDFLRQHV#HVWi#HQ#IXQFLyQ#GH#ORV
REMHWLYRV/#HQ#IXQFLyQ#GH#ODV#QHFHVLGDGHV#GH#ORV#DOXPQRV#VHxDODGDV#SRU#HOORV
PLVPRV/#SDUD#D\XGDU#D#OD#FRPXQLFDFLyQ#HQWUH#ORV#DOXPQRV#\#HQWUH#pVWRV#\#HO
SURIHVRU1# 7DPELpQ# VH# SXHGHQ# DxDGLU# OLPLWDFLRQHV# IRUPDOHV# OLJDGDV# D
DSUHQGL]DMHV#FRQFUHWRV#+S1H1#HO#UHODWLYR,1#/R#TXH#LPSRUWD#HV#OD#FRQFHSFLyQ#GH
XQ#WDOOHU#OLJDGR#D#OD#YLYHQFLD#HPRFLRQDO#WDQWR#HQ#HO#PRPHQWR#GH#OD#HVFULWXUD
FRPR#GH#OD#OHFWXUD1

,QWHUpV#GH#HVWD#WpFQLFD
eVWD# HV# XQD# WpFQLFD# WUDQVYHUVDO# TXH# SRGHPRV# WUDEDMDU# GH# PRGR

LQWHUGLVFLSOLQDU1#3HUPLWH=
0#XQD#DFWXDOL]DFLyQ#GH#ODV#UHSUHVHQWDFLRQHV/
0# XQD# UHDILUPDFLyQ/# \# OD# DSURSLDFLyQ# SRU# FRQVLJXLHQWH# GH# XQD# OHQJXD# TXH# HQ
SULQFLSLR#QR#HV#OD#GH#OD#YLYHQFLD#SHUVRQDO#GHO#DOXPQR1

2IUHFH#WDPELpQ#DO#QLxR#OD#SRVLELOLGDG#GH=
0# GDU# SUHIHUHQFLD# DO# FRQWHQLGR# GHO# WH[WR# \# VXV# HPRFLRQHV# VREUH# VX# DVSHFWR
IRUPDO1#eVWH#0HQ#FRQFUHWR/#ORV#HUURUHV0#QR#HQWUDUi#HQ#MXHJR#KDVWD#PiV#WDUGH#WUDV
XQD#UHDILUPDFLyQ/
0#OLEHUDUVH#GH#EORTXHRV#LQFRQVFLHQWHV#PHGLDQWH#OD#HYRFDFLyQ/
0#SRQHU#HQ#FRP~Q#FRQ# OD#FODVH#VXV#YLYHQFLDV# IXHUWHV/#VLUYLpQGRVH#GH#XQ#FyGLJR
TXH# FDGD# YH]#PiV# WHQGUi#TXH# VHU# FRP~Q# +IRUPDOPHQWH# KDEODQGR,# VL# VH# WLHQH
JDQDV#GH#VHU#HQWHQGLGR/
0#HYLWDU#ORV#FOLFKpV#+DOLDQ]D#GH#SDODEUDV#LQKDELWXDOHV,/#SRVHHU#~WLOHV#SDUD#PHMRUDU
HO#WH[WR#JUDFLDV#D#ODV#OLPLWDFLRQHV#HQ#OD#FUHDFLyQ#+ULWPR/#MXHJRV#GH#SDODEUDV/111,/
0# YLYLU#XQD# DXWpQWLFD# VLWXDFLyQ# GH# FRPXQLFDFLyQ/#TXH# OH# GH# XQD# UD]yQ# +TXH# OH
SDUH]FD#YiOLGD,#SDUD#DSUHQGHU#ORV#FyGLJRV#\#VRSRUWDU#ODV#OLPLWDFLRQHV=#VHU#PHMRU
FRPSUHQGLGR1

$QH[RV=#41#8VR#GHO#WDOOHU#GH#HVFULWXUD#SDUD#OD#HODERUDFLyQ#GH#FRQWH[WRV#FRPXQHV
D#WRGRV#ORV#HOHPHQWRV#GH#XQ#VLVWHPD=#OD#VRFLHGDG1#+5:,
51#7DOOHU#GH# HVFULWXUD=# FRQVWUXFFLyQ/#SRU#SDUWH#GHO#QLxR/#GH# VX# UHODFLyQ# FRQ# OD
HVFXHOD#+88,1

6Ì17(6,6#'(#/$#35,0(5$#3$57(

(O# p[LWR# HVFRODU/# JOREDO# R# SDUFLDO# +SDUD# VX# VDEHU# GHWHUPLQDGR,/# HVWi
GHWHUPLQDGR#SRU=
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4,#(O#VDEHU0VHU#\#ORV#VDEHUHV#FXOWXUDOHV=#DPERV#HVWiQ#SDUFLDOPHQWH#OLJDGRV#HQWUH
Vt#\#GHSHQGHQ#D#VX#YH]=

0# GH# OD#PRWLYDFLyQ/# DFWLWXG# SHUVRQDO# FRPR# UHVSXHVWD# D# ODV# QHFHVLGDGHV
LQQDWDV#R#FUHDGDV#SRU#XQ#FXOWXUD#\#D#XQD#H[LJHQFLD#GH#PHMRUDU
0# GHO# JXVWR# GH# DSUHQGHU/# TXH# SDVD# SRU# OD# DFHSWDFLyQ# GH# HQWUDU# HQ# XQD
FRPXQLGDG/#SDUD#XQD#PHMRUD#GH#VX#ELHQHVWDU
0#GH# OD#WRPD#HQ#FRQVLGHUDFLyQ#GH# ORV#VDEHUHV=#pVWRV# IRUPDQ#SDUWH#GH# ODV
FUHHQFLDV#OLJDGDV#D#XQD#FXOWXUD/#TXH#WLHQHQ#FRPR#ILQDOLGDG#SHUPLWLU#HQWUDU
HQ#HVD#FRPXQLGDG#\#DGTXLULU#XQ#HVWLOR#GH#FRPSRUWDPLHQWR#DSURSLDGR#D
HVD#FXOWXUD1
0#GH#OD#LPSRUWDQFLD#\#OD#FDOLGDG#GH#ODV#HPRFLRQHV=#HO#VHU#KXPDQR#HYDO~D/
PHGLDQWH# DQiOLVLV/# OR#TXH# OH# OOHJD# HQ# IXQFLyQ# GH# OD# SHUWLQHQFLD# SDUD# VX
PHMRUD/#FRQ#XQD#ILQDOLGDG#GH#DGDSWDFLyQ
0#GH# OD#UHODFLyQ#FRQ#HO#VDEHU#\#D# ODV#FDSDFLGDGHV#GH#REMHWLYDU=#HOOR#GD#DO
QLxR#XQ#VHQWLGR#LGHQWLWDULR1

5,# (O# VDEHU0KDFHU# \# ORV# VDEHUHV# HSLVWHPROyJLFRV=# DPERV# HVWiQ# SDUFLDOPHQWH
OLJDGRV#HQWUH#Vt#\#GHSHQGHQ#D#VX#YH]=
- GH#OD#FDSDFLGDG#GH#FUHDU#LPiJHQHV#PHQWDOHV
- GH#OD#FDSDFLGDG#GH#DQFODU#ORV#QXHYRV#VDEHUHV#VREUH#ORV#YLHMRV
- GH#OD#FDSDFLGDG#GH#DUWLFXODU#OR#JOREDO#\#VXV#FRPSRQHQWHV#\#YLFHYHUVD
- GH# OD# FDSDFLGDG# GH# FRQFHSWXDOL]DU# +GH# OD# H[SHULHQFLD# QDFHQ# ODV# SDODEUDV/

GHVSXpV#OD#DEVWUDFFLyQ#\#SRU#~OWLPR#OD#FRQFHSWXDOL]DFLyQ,
- GHO#JUDGR#GH#SDUWLFLSDFLyQ/#GH#DXWRQRPtD#GH#LQLFLDWLYD/#GH#OD#FRQVWUXFFLyQ#GH

OD#FLXGDGDQtD#\#OD#SHUVRQDOLGDG
- GHO#GHVDUUROOR#GH#HVWUDWHJLDV#OLJDGDV#FRQ#KDFHU#SUHJXQWDV/#OD#GLVWDQFLDFLyQ/#OD

DQWLFLSDFLyQ/# HO# DQiOLVLV/# OD# DFWXDOL]DFLyQ# GH# ODV# UHSUHVHQWDFLRQHV/# OD
UHJXODFLyQ/#OD#VtQWHVLV1

6,# /RV# VDEHUHV# QRFLRQDOHV=# WRGRV# HVWiQ# UHODFLRQDGRV/# HQ# SULPHU# OXJDU/# FRQ# HO
GRPLQLR#GH#OD#OHQJXD/#GH#OR#RUDO/#GH#OD#HVFULWXUD#\#OD#OHFWXUD/#WRGR#HOOR#MXQWR/#\#HQ
VHJXQGR# OXJDU/# FRQ# OD# FDSDFLGDG# GH# UHDOL]DU# ORV# YtQFXORV# FRQ# ORV# VDEHUHV
DQWLJXRV/# YtQFXORV# HQWUH# HOORV/# VHxDODQGR# H[SOtFLWDPHQWH# ODV# YDULDEOHV# \# ODV
LQYDULDQWHV1

,PSHUDWLYRV#\#VDOLGDV#SRVLEOHV#GHO#p[LWR#HVFRODU
(O#QLxR#VDOLGR#GH#RWUD#FXOWXUD#QR#VH#FRQVWUX\H#ODV#PLVPDV#FUHHQFLDV#QL#ODV

PLVPDV#HVWUDWHJLDV#TXH#VXV#FRPSDxHURV#GH#RULJHQ# IUDQFpV1#(V# LPSRUWDQWH/#SRU
WDQWR/#KDFpUVHODV#FRQVWUXLU=
- JUDFLDV# D# OD# FRPXQLFDFLyQ# +OHQJXD# GH# FRPXQLFDFLyQ,/# VLWXDFLRQHV# GH

FRPXQLFDFLyQ
- D#OD#WRPD#HQ#FRQVLGHUDFLyQ#GHO#KHFKR#TXH#pO#HV#XQD#HQWLGDG#DXWyQRPD/#DFWRU

SRU# HQWHUR# GHO# IXQFLRQDPLHQWR# GHO# VLVWHPD# HVFRODU/# FRQ# HO# TXH# HV
LQGLVSHQVDEOH#QHJRFLDU1

3RGHPRV# HQWRQFHV/# SDUD# XQD# UHDILUPDFLyQ/# GHOLPLWDU# XQ# OXJDU
LQWHUFXOWXUDO=#OD#HVFXHOD/#FRQ#VXV#UHJODV#\#FUHHQFLDV/#TXH#QR#SRQH#HQ#SHOLJUR# ORV
RWURV# DPELHQWHV# FXOWXUDOHV# FRPR# OD# IDPLOLD/# OXJDU# GRQGH# ORV# VDEHUHV# DQWLJXRV
TXHGDQ#UHFRQRFLGRV#\#VRQ#FRQVLGHUDGRV#YiOLGRV1

'H# HVWH# PRGR/# JUDFLDV# D# OD# HOHFFLyQ# GH# OD# UHODFLyQ# FRPR# QLYHO# GH
FRPXQLFDFLyQ/#HO#QLxR#VH#FRQVWUX\H#SRFR#D#SRFR#VXV#QXHYDV#UHJODV#GH#YLGD/#VXV
QXHYDV#FUHHQFLDV1
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*UDFLDV# D# OD# DFFLyQ/# VH# FRQVWUX\HQ# QXHYDV# HVWUDWHJLDV# SDUD# WUDWDU# OD
LQIRUPDFLyQ#TXH#UHFLEH#GXUDQWH#WRGD#OD#MRUQDGD1

*UDFLDV#D# OD#SULPDFtD#GH# OD#FUHDFLyQ#VREUH# OD# WUDQVPLVLyQ/#GH# OD#UHODFLyQ
VREUH# HO# FRQWHQLGR/#GH# OD# HPRFLyQ# VREUH# OD# FRJQLFLyQ/# VH# FRQVWUX\H# VX#SURSLD
LGHQWLGDG#OR#TXH#HQWUDxD#XQD#UHYDORUL]DFLyQ#GHO#QLxR/#LQFOXVR#GHO#SURIHVRU#TXH#VH
YH#WDPELpQ#D#WUDYpV#GH# ORV#RMRV#GHO#QLxR1#(VWR#SHUPLWH#DO#QLxR#UHVSLUDU/#H[LVWLU/
DQWHV#GH#HQWUDU#HQ#OD#FRUD]D#XQ#SRFR#HVWUHFKD#GH#OD#QRUPD#TXH#QR#SLGH#D#QDGLH
VX#RSLQLyQ/# OR#FXDO#HV#PX\#GLItFLO1#(Q#JHQHUDO/#VyOR#XQ#DQFODMH#GHVGH# OD# LQIDQFLD
SHUPLWH# VRSRUWDU# OD# QRUPD1# 6LQ# HPEDUJR# HO# VHU# KXPDQR/# D# GLIHUHQFLD# GH# ORV
DQLPDOHV/#HVWi#WDPELpQ#SURJUDPDGR#SDUD#FDPELDU1

*UDFLDV#D#OD#YHUEDOL]DFLyQ=#GH#WRGDV#IRUPDV/#HV#PHGLDQWH#HO#OHQJXDMH#SRU#OR
TXH#HO#QLxR#VH#FRQVWLWX\H#FRPR#VXMHWR1#$#WUDYpV#GH#OD#YHUEDOL]DFLyQ#\#GH#OD#OHQJXD
GH#FRPXQLFDFLyQ#SRGUi#GHVDUUROODU#VXV#FDSDFLGDGHV/#WRGDV# LQGLVSHQVDEOHV#SDUD
HO# p[LWR# HVFRODU# \# SHUVRQDO# \/# SRU# HQGH# \# HQ# FLHUWD#PHGLGD/# SDUD# HO# p[LWR# GHO
SURIHVRU1

/RV#~WLOHV#SURSXHVWRV#UHVSRQGHQ#D#HVDV#QHFHVLGDGHV1#7RGRV#SDUWHQ#GH#XQD
YLYHQFLD#IXHUWH/#GH#H[SHULHQFLDV# LPSRUWDQWHV/#TXH#SHUPLWHQ#DO#QLxR#SDUWLU#GH#VX
H[SHULHQFLD/#GH#FUHDUVH#SDODEUDV#SDUD#H[SUHVDUOD/#\/#HQ#FRQVHFXHQFLD/#FRQVWUXLUVH
XQD#OHQJXD/#DQFODU#VXV#QXHYRV#VDEHUHV#VREUH#ORV#DQWLJXRV#\#FRQFHSWXDOL]DU1

/D# QRFLyQ# GH# FRQFHSWXDOL]DFLyQ# HV# PiV# FRQFUHWDPHQWH# REMHWLYR# GH# OD
VHJXQGD# SDUWH=# OD# JHVWLyQ# PiV# HVSHFtILFDPHQWH# SHGDJyJLFD# GH# OD# FODVH/# D
VDELHQGDV# VLHPSUH# GH# TXH# OR# UHODFLRQDO# \# OR# SHGDJyJLFR# HVWiQ# tQWLPDPHQWH
XQLGRV1
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,,1#/$#*(67,Ð1#'(#352%/(0$6#3('$*Ð*,&26

,QWURGXFFLyQ=#(QVHxDU#\#DSUHQGHU/#XQD#VLWXDFLyQ#GREOHPHQWH#FRQIOLFWLYD

(VWDEOHFLGD#OD#UHODFLyQ#HQWUH#SURIHVRU#\#DOXPQRV/#OD#VHJXQGD#SDUWH#GH#HVWH#OLEUR
HVWi#GHGLFDGD#D#ODV#KHUUDPLHQWDV#TXH#SXHGHQ#D\XGDU#D#PDQWHQHU#HVD#UHODFLyQ#\
DO#PLVPR# WLHPSR#SHUPLWHQ#DO#DOXPQR#D#FRQVWUXLUVH#VX#DSUHQGL]DMH1#(VWR#QR#HV
VHQFLOOR# \D# TXH# DSUHQGHU# HV# HQ# Vt# XQD# VLWXDFLyQ# FRQIOLFWLYD# TXH# SURYRFD
QHFHVDULDPHQWH# XQD# GHVHVWDELOL]DFLyQ# GH# ORV# VDEHUHV# DQWHULRUHV# D# ILQ# GH# TXH
pVWRV# SXHGDQ# VHU# UHFRQVWUXLGRV/# HV# GHFLU/# FRQYHUWLUVH# HQ# PiV# FRPSOHMRV1# <
HQVHxDU#\#DSUHQGHU#VRQ#VLWXDFLRQHV#GREOHPHQWH#FRQIOLFWLYDV#FXDQGR#OD#FXOWXUD#GH
OD#HVFXHOD#VH#HQFXHQWUD#FDUD#D#FDUD#FRQ#RWUDV#FXOWXUDV1

'H#XQ# ODGR/#FXDQGR#GRV#FXOWXUDV#VH#HQFXHQWUDQ/# OD#XQD# LJQRUD# OR#TXH# OD
RWUD#VDEH#\#OH#GHYXHOYH#XQD#LPDJHQ#GHVYDORUL]DQWH#GH#HOOD#PLVPD/#\#YLFHYHUVD1#'H
RWUR/#HQVHxDU#HV#SRQHU#HQ#FRP~Q#ORV#VDEHUHV1#(VWRV#IRUPDQ#SDUWH#GH#XQ#JUXSR
TXH#WLHQH#ODV#PLVPDV#FUHHQFLDV/#ORV#PLVPRV#YtQFXORV#FRQ#HVRV#VDEHUHV#\#TXH#EDVD
VX#VHQWLPLHQWR#GH#H[LVWHQFLD#\#VXV# LQWHUDFFLRQHV# +%HVWi# ORFR%/# %HV#QXOR%111,#VREUH
ORV#PLVPRV#SUHVXSXHVWRV1#<#DSUHQGHU#HV#HQWUDU#HQ#HVWD#FRPXQLGDG/#HV#SDVDU#D
IRUPDU#SDUWH#GH#XQ#JUXSR#TXH#DFHSWD# ORV#PLVPRV#VDEHUHV#FRPR#HYLGHQFLDV1#(Q
ORV# GRV# FDVRV# HV# GLItFLO# SRQHU# HQ# WHOD# GH# MXLFLR# HVDV# HYLGHQFLDV# VLQ# WHQHU# OD
VHQVDFLyQ#GH#SHUGHU#VX#LGHQWLGDG/#GH#VHU#XQ#UHQHJDGR1

(V/#SXHV/#LQGLVSHQVDEOH#DOHMDUVH#GH#OD#DPHQD]D#\#GHO#SHOLJUR#SDUD#TXH#QR
KD\D#JXHUUD#R#UXSWXUD1#(OOR#LPSOLFD#TXH#OD#IRUPDFLyQ#FRQIRUPH#D#XQ#PRGHOR#SRU
WUDQVPLVLyQ#GHO#VDEHU#QR#SXHGH#VLHPSUH#VHU#FRQYHQLHQWH1#(VWD#SDUWH#GHO#SULQFLSLR
TXH#HO#VDEHU#HV#XQLYHUVDO#\#TXH#HO#VHU#KXPDQR#HVWi#SUHSDUDGR#D#UHJLVWUDU#OR#TXH
R\H# HQ# OD# HVFXHOD1# 6LQ# HPEDUJR/# ORV# QLxRV# HQ# VLWXDFLyQ# GH# IUDFDVR# HVFRODU# QR
TXLHUHQ#QL#SXHGHQ#IRUPDUVH#FRQIRUPH#D#HVH#PRGHOR1

1R#TXLHUHQ#SRUTXH#OD#FRQVWUXFFLyQ#GH#VX#LGHQWLGDG#HVWi#SXHVWD#HQ#SHOLJUR1
1R#SXHGHQ#SRU#GRV#UD]RQHV=
- SRUTXH#ODV#FDSDFLGDGHV#GH#RUJDQL]DFLyQ#GH#ODV#LQIRUPDFLRQHV#VH#DGTXLHUHQ#D

WUDYpV#GH# OD#YLYHQFLD#GHO#QLxR/#GH#VX# OHQJXD#PDWHUQD#\#GH#VX#HQWRUQR/#\#QR
WLHQHQ# ODV#FDSDFLGDGHV#TXH# OD#HVFXHOD# IUDQFHVD#UHTXLHUH# +OD#GLVWDQFLDFLyQ/# OD
DEVWUDFFLyQ/#HO#FXHVWLRQDPLHQWR/#HWF1,/

- SRUTXH#LQFOXVR#FXDQGR#SXQWXDOPHQWH#WLHQHQ#p[LWR#GHVFRQRFHQ#UHDOPHQWH#SRU
TXp/# \# WLHQHQ# GLILFXOWDG# SDUD# YROYHU# D# DSOLFDU# HVWD# DGTXLVLFLyQ# HQ# RWUR
FRQWH[WR1

$#FDGD#FXOWXUD/#IXQFLRQDPLHQWRV#KXPDQRV#GLIHUHQWHV1#(V#LPSRUWDQWH#TXH
OD# HVFXHOD# SHUPLWD# D# ORV# QLxRV# FRQVWUXLUVH# VXV# FDSDFLGDGHV# FRJQLWLYDV# TXH# VX
H[SHULHQFLD# QR# OHV# KD# SHUPLWLGR# DGTXLULU/# \# VyOR# JUDFLDV# D# HVWD# DGTXLVLFLyQ
SRGUiQ#PRGHODUVH1#eVWH#HV#HO#REMHWLYR#GH#OD#VHJXQGD#SDUWH1

91#7HQHU# HQ# FXHQWD# HQ# OD# HQVHxDQ]D# XQD# WULSOH# OyJLFD=# OD# OyJLFD# FXOWXUDO/# OD
OyJLFD#GH#DSUHQGL]DMH#\#OD#OyJLFD#GH#OD#GLVFLSOLQD

&LHUWDV# OyJLFDV# FXOWXUDOHV# WUDQVPLWLGDV# SRU# OD# H[SHULHQFLD# GH# YLGD# \# OD
OHQJXD#GHVGH#OD#FXQD#IDYRUHFHQ#HO#DSUHQGL]DMH#HQ#)UDQFLD1#9DQ#SDUHMDV#D#OD#OyJLFD
GH# DSUHQGL]DMH#\# ODV# OyJLFDV#GH# ODV#GLVFLSOLQDV1#(VWDV# WUHV# OyJLFDV# tQWLPDPHQWH
OLJDGDV#HVWiQ#HQ#OD#EDVH#GH#WRGD#DFWLYLGDG#HVFRODU/#GH#WRGR#DSUHQGL]DMH1#(V#PX\
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~WLO#FRQRFHU#VX# IXQFLRQDPLHQWR#FRQMXQWR#SDUD#KDFHUODV#DGTXLULU#D# ORV#DOXPQRV
TXH#QR#KDQ#SRGLGR#EHQHILFLDUVH#GH# HOODV# HQ# VX# LQIDQFLD/# FRPR# RFXUUH# FRQ# ORV
KLMRV#GH#HPLJUDQWHV#R#GH#VXEFXOWXUDV1#eVWRV#QR#SXHGHQ#HQWUDU#VLQ#D\XGD#HQ#OD
OyJLFD#GH#XQ#JUXSR#FXOWXUDO#TXH#QR#HV#HO#VX\R1#1R#TXLHUHQ#PRGHODUVH# +OyJLFD
FXOWXUDO,# \# QR# SXHGHQ# +OyJLFD# GH# DSUHQGL]DMH/# GH# OD# GLVFLSOLQD,1# $# WDO# ILQ# HV
QHFHVDULR=
- SURFXUDUOHV#XQD#H[SHULHQFLD/#XQD#WDUHD#SDUD#UHDOL]DU/#TXH#YD#DFRPSDxDGD#GH

ODV# WHQVLRQHV# TXH# OHV# REOLJDQ# D# WHQHU# HQ# FXHQWD# HO# REVWiFXOR# OLJDGR# DO
DSUHQGL]DMH#\#D#VXSHUDUOR/

- SURFXUDUOHV# VLWXDFLRQHV# GH# FRPXQLFDFLyQ# TXH# OHV# SHUPLWDQ# YHUEDOL]DU# VXV
UHSUHVHQWDFLRQHV/#VXV#SURFHGLPLHQWRV/#VXV#FULWHULRV#GH#HYDOXDFLyQ/

- QR#DLVODU#OR#JOREDO#GH#VXV#FRPSRQHQWHV1

$OJXQDV# WpFQLFDV# TXH# SXHGHQ# VHU# XQD# D\XGD# SDUD# HVWH# WLSR# GH# HQVHxDQ]D# \
DSUHQGL]DMH#VRQ=
4,#/D#IRUPDFLyQ#\#OD#DGTXLVLFLyQ#GHO#FRQFHSWR#+FIU1#01%DUWK/#/D#HODERUDFLyQ#GH#OD
DEVWUDFFLyQ,# VLJXLHQGR# HO# HVTXHPD# REVHUYDFLyQ0UHSUHVHQWDFLyQ# PHQWDO0
DEVWUDFFLyQ1
5,#/D#VLWXDFLyQ0SUREOHPD
6,# /D# HYDOXDFLyQ# IRUPDGRUD# +DXWRHYDOXDFLyQ# \# FRHYDOXDFLyQ,# VLJXLHQGR# HO
HVTXHPD#WULSDUWLWR#GH#-1#1XQ]LDWL#+KRMD#GH#UXWD,=#HQ#TXp#YHV#TXH#WX#WUDEDMR#HVWi
ELHQ#0#FyPR#WH#GDV#FXHQWD#GH#HOOR0#FXiOHV#VRQ#WXV#SUHJXQWDV/#WXV#GLILFXOWDGHV1

:1#/XJDU#\#IXQFLyQ#GHO#SURIHVRU#HQ#HVWD#FODVH
3DVDU# GH# OD# WUDQVPLVLyQ# GHO# VDEHU# D# OD# FRQVWUXFFLyQ# GHO# VDEHU/# GH# OR

XQLYHUVDO#D#OD#DOWHULGDG#+OD#WRPD#HQ#FRQVLGHUDFLyQ#GHO#RWUR,/#SULYLOHJLDU#OR#JOREDO
VREUH# OR#SXQWXDO/# OD#DFFLyQ#\#HO# MXHJR#VREUH# OD#HVFXFKD#SDVLYD/# OD#YHUEDOL]DFLyQ
VREUH#HO# VLOHQFLR/#FRQVLGHUDU# OD# HPRFLyQ# DO#PLVPR# WLHPSR#TXH# OD#FRJQLFLyQ/# OD
UHODFLyQ#DO#PLVPR#QLYHO#TXH#HO#FRQWHQLGR/# OD# OHQJXD#GH#FRPXQLFDFLyQ#DO#PLVPR
QLYHO# TXH# OD# OHQJXD# GH# FXOWXUD/# WRGR# HOOR# HV# PX\# PROHVWR/# SHUWXUEDGRU1# (V
QHFHVDULR# HVWDU# VHJXUR# GH# TXH# VH# YD# JDQDU# HQ# HO# SODQR# SURIHVLRQDO# \# HQ# HO
SHUVRQDO1

(O#SULPHU#SDVR/#PX\#LPSRUWDQWH/#HV#VHU#FDSDFHV#GH#IDYRUHFHU#PHFDQLVPRV
GH#DQiOLVLV#GH#QXHVWUD#DFWLYLGDG#SURIHVLRQDO1#(O#DFWR#GH#HQVHxDU/#FLPHQWDGR#VREUH
DXWRPDWLVPRV#TXH#SURFHGHQ/#SRU#XQ#ODGR/#GH#QXHVWUD#LQIDQFLD#\/#GH#RWUR/#SRU#OD
KLVWRULD/#QR#VH#VXHOH#DQDOL]DU1#6LQ#HPEDUJR#DKRUD#QR#HVWiQ#HQ#MXHJR#ORV#PLVPRV
FULWHULRV# GH# p[LWR# SRUTXH# KDQ# FDPELDGR# PXFKRV# GH# ORV# SDUiPHWURV
VRFLRFXOWXUDOHV#\#HFRQyPLFRV#TXH#HVWDEDQ#HQ#HO#RULJHQ#GH#DTXHO#PRGHOR#DQWHULRU
GH# HQVHxDQ]D1# 3RU# WDQWR# KDFH# IDOWD# DQDOL]DUOR# SDUD# 0VL# VH# TXLHUH0# SRGHU
WUDVIRUPDUOR# GH# OD# IRUPD#PiV# REMHWLYD# \# UDFLRQDO# SRVLEOH# HQ# UHODFLyQ# FRQ# ODV
YDULDEOHV#DFWXDOHV1#$#WDO#ILQ#VH#SXHGHQ#SUDFWLFDU/#SRU#HMHPSOR/#ODV#WpFQLFDV#DQWHV
GHVFULWDV#GH# OD#H[SOLFLWDFLyQ#\#GH# OD# HYDOXDFLyQ# IRUPDGRUD1#(V#XQD# D\XGD#SDUD
FRPSUHQGHU#PHMRU# ODV#SURSLDV#DFWLWXGHV/# WRPDU#FRQFLHQFLD#GH# VXV#YDORUHV/# VXV
SURSLDV# IRUPDV#GH#KDFHU#\#GH# OD# LPDJHQ#TXH# VH# WLHQH#GH#XQR#PLVPR1#+H# DTXt
DOJXQRV#GH#ORV#SDUiPHWURV#TXH#SUHVLGHQ#QXHVWUD#PDQHUD#GH#VHU=
- PL#FRQWH[WR=#GyQGH/#FRQ#TXLpQ/#FXiQGR/
- PL#FRPSRUWDPLHQWR=#TXp#KDJR#H[DFWDPHQWH/
- PLV#FRPSHWHQFLDV>#FyPR#PH#GR\#FXHQWD/
- PLV#FUHHQFLDV=#TXp#FUHR#VREUH#HVWH#SDUWLFXODU/
- PL#LGHQWLGDG=#TXLpQ#VR\#\R#FXDQGR#DFW~R#GH#WDO#PDQHUD/
- PL# PLVLyQ=# HQ# TXp# OtQHD# LGHROyJLFD# PH# HQFXDGUR# VRFLDO# LGHROyJLFDPHQWH

KDEODQGR1
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/DV#UHVSXHVWDV#D#HVWDV#SUHJXQWDV#SXHGHQ#DFODUDUQRV#QXHVWUDV#HOHFFLRQHV1
<#WDPELpQ/#KDFHU#QXHVWUDV#SURSLDV#HOHFFLRQHV1#2IUHFHPRV#DKRUD#DOJXQDV# LGHDV
HQ#HVWD#GLUHFFLyQ1

4,#'DU#XQD#EDVH#VyOLGD#D#VX#SURJUDPD#\#SUHSDUDU#VXV#FODVHV=#HVWDEOHFHU#VX
SURJUDPD# HQ# IXQFLyQ# GH# ODV# GLILFXOWDGHV# TXH# SURIHVRU# \# DOXPQRV# KDQ
FRQVLGHUDGR#D#SDUWLU#GH#OD#KRMD#GH#UXWD#+HYDOXDFLyQ#IRUPDGRUD,1#&RQYHUWLU
HO#HUURU#HQ#~WLO#GH#DSUHQGL]DMH=#QRV#VLUYH#SDUD#GHWHFWDU#SXQWRV# IXHUWHV#\
GpELOHV/#QRV#PXHVWUD#HO#SHQVDPLHQWR#GHO#DOXPQR#HQ#DFFLyQ1
5,#(QFDGHQDU#ORV#GLVWLQWRV#VDEHUHV#\#ORV#OD]RV#GH#XQLyQ#HQWUH#HOORV1
6,#7RPDU#FRQFLHQFLD#GH#ODV#RSHUDFLRQHV#PHQWDOHV#LQGLVSHQVDEOHV1

(Q#UHVXPHQ/#SUHSDUDU#ODV#FODVHV#GHVGH#HVWD#ySWLFD#YD#D#FRQVLVWLU/#SXHV/#HQ
SRQHU#HQ#UHODFLyQ#ORV#GLIHUHQWHV#VDEHUHV/#GHVPRQWDU#ORV#PHFDQLVPRV#HQ#HO#RULJHQ
GH#OD#OyJLFD#GH#H[SHUWR/#FUHDU#XQD#SURJUHVLyQ#GH#ODV#WDUHDV#D#UHDOL]DU#SRU#HO#QLxR
HQ#UHODFLyQ#FRQ#OD#KLVWRULD#GH#OD#KXPDQLGDG#\#FRQ#OD#KLVWRULD#GH#VXV#GLILFXOWDGHV1

(O# SDSHO# GHO# SURIHVRU# HQ# HVWD# FODVH# HV# HO# GH# PHGLDGRU/# DQLPDGRU/
UHJXODGRU#HVSHMR#\#FUHDGRU1
- PHGLDGRU#HQWUH#HO#QLxR#\#HO#VDEHU#+D\XGD#D#GHVFXEULU,#\#HQWUH#ORV#QLxRV#HQWUH

Vt#+FDOPD#ORV#GHEDWHV/#IDYRUHFH#HO#GLiORJR/#D\XGD#D#EXVFDU#VROXFLRQHV,
- HVSHMR/# GHYXHOYH# FRPR# XQ# HFR# ODV# REVHUYDFLRQHV# \# SHUPLWH# DO# QLxR# WRPDU

FRQFLHQFLD#GH#OR#TXH#GLFH
- DQLPDGRU/# GD# OD# SDODEUD/# FRQWUROD# HO# WLHPSR/# GHYXHOYH# XQ# UHIOHMR# QR

GHIRUPDGR#\#SRVLWLYR#D#ORV#DOXPQRV/#PDQHMD#ORV#EORTXHRV#HQFRQWUDGRV/111
- UHJXODGRU0FUHDGRU/# # SULYLOHJLD# HO# DQiOLVLV# GH# ODV# SUHJXQWDV# \# UHDFFLRQHV

VXVFLWDGDV/#UHXWLOL]D#HQVHJXLGD#HVWDV#LQIRUPDFLRQHV#SDUD#FUHDU#VLWXDFLRQHV#GH
DSUHQGL]DMH/# MHUDUTXL]D# ODV#GLILFXOWDGHV#HQ# IXQFLyQ#GH# VX# LPSRUWDQFLD/# FUHD
ODV#WDUHDV#TXH#KDEUiQ#GH#UHDOL]DU#ORV#DOXPQRV

- PRWRU/# PRWLYD# DO# DOXPQR# UHVSRQGLHQGR# GHVGH# OD# HVFXHOD# D# SDUWH# GH# VXV
QHFHVLGDGHV
- 1#QHFHVLGDGHV#GH#UHDOL]DFLyQ#SHUVRQDO/#FRPSODFHQFLD
- 1#GH#HVWLPD#\#UHVSHWR/
- 1#VRFLDOHV0SHUWHQHQFLD0DFHSWDFLyQ/
- 1#GH#VHJXULGDG/
- 1#ILVLROyJLFDV/#KDPEUH/#VHG/#VXSHUYLYHQFLD1

/DV#GLILFXOWDGHV#HQ#UHODFLyQ#FRQ#HVWDV#QXHYDV#IXQFLRQHV#GHO#SURIHVRU#YDQ#D
UHVLGLU=
- HQ#OD#KDELOLGDG#SDUD#GHVHQFDGHQDU#FRQIOLFWRV#\#HQ#VX#JHVWLyQ
- HQ#OD#LGHQWLILFDFLyQ#GH#ORV#REVWiFXORV/#SVLFROyJLFRV#\#ORV#UHODFLRQDGRV#FRQ#ORV

VDEHUHV
- HQ#OD#IDOWD#GH#WLHPSR
- HQ# OD#JHVWLyQ#GH# ODV#P~OWLSOHV# LQIRUPDFLRQHV#TXH#VXFHGHQ#D# OR# ODUJR#GH#XQD

VHVLyQ#GH#FODVH
- ILQDOPHQWH/#HQ#HO#KHFKR#GH#TXH#OD#HVFXHOD#HV#WDPELpQ#UHIOHMR#GH#OD#VRFLHGDG/#\

TXH#OD#HVFXHOD#QR#SXHGH#DUUHJODU#WRGR1

&DPELDU#GH#PpWRGR/#GH#FRPSRUWDPLHQWR/#HV#GLItFLO#SDUD#SURIHVRUHV#\#SDUD
DOXPQRV1#eVWRV#WLHQHQ#OD#LPSUHVLyQ#GH#TXH#VH# OHV#KDFH#XQD#HQVHxDQ]D#HVSHFLDO1
$GHPiV#GRUPLU#R#VRxDU#HV#PXFKDV#YHFHV#PHQRV#IDWLJRVR#TXH#EXVFDU/#GHVFXEULU
VXV#SURSLRV#SURFHGLPLHQWRV1#3DUD#DTXHOORV/#WDPELpQ#HV#GLItFLO#SRUTXH#VH#QHFHVLWD
WLHPSR/#\#DKt#HVWi#HO#SURJUDPD/# OD# LQVWLWXFLyQ/# ODV#QRWDV1#(VWR#SLGH#DFHSWDU#RWUD
LPDJHQ#GH#Vt#\#GDUVH#WLHPSR#SDUD#UHHGXFDU#D#ORV#DOXPQRV1#+D\#DOXPQRV#TXH#VH
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FDOODQ/#TXH# FRQWLQ~DQ# UHFKD]DQGR# HO# WUDEDMR/#SHUR# VLHPSUH# HQ#XQD#SURSRUFLyQ
PHQRU#TXH#FRQ#OD#HQVHxDQ]D#WUDGLFLRQDO1

2WUR# PRGR# GH# PLUDU# ORV# HUURUHV/# RWUD# PDQHUD# GH# FRPXQLFDUVH# PiV
DXWpQWLFD# VH# LQVWDXUD# HQ# OD# FODVH# GRQGH# HO# QLxR# HV# FRQVLGHUDGR# FRPR# XQ
LQWHUORFXWRU# YHUGDGHUR/# XQD# HQWLGDG# DXWyQRPD# TXH# WLHQH/# DO# LJXDO# TXH# ORV
SURIHVRUHV/# VXV# GHEHUHV/# VXV# UHDFFLRQHV# SHUVRQDOHV# TXH# GHEHQ# VHU# WHQLGDV# HQ
FXHQWD/# VXV# GHUHFKRV/# TXH# OH# SHUPLWHQ# VHU# UHFRQRFLGR/# H[LVWLU1# +D\# PHQRV
QHFHVLGDG/# SRU# WDQWR/# GH# H[SUHVDUVH# PHGLDQWH# OD# YLROHQFLD1# 1R# VRQ# WpFQLFDV
PLODJUR/# SHUR# HYLWDQ# DOHMDU#PiV# D# SURIHVRUHV# \# DOXPQRV1# 1R# VRQ# QDGD# \# VRQ
PXFKR1#3HUR#ORV#DOXPQRV#VDOGUiQ#PHQRV#GHVYDORUL]DGRV/#PHQRV#WUDXPDWL]DGRV
SVLFROyJLFD#\#VRFLDOPHQWH/#\#FRQ#XQD#ySWLFD#GH#p[LWR#SHUVRQDO#PtQLPD/#FXDQGR#QR
VRFLDO#\#HVFRODU1

6Ì17(6,6
# (QVHxDU# HV/# SXHV/# VDEHU# GHVFXEULU# HQ# ORV# DOXPQRV# RWURV# WLSRV# GH

FRQRFLPLHQWRV#TXH# ORV#TXH#HVSHUDPRV#GH#HOORV1#(V#FRPSUHQGHU#FyPR# IXQFLRQD
VX#SHQVDPLHQWR#FXDQGR#HVWiQ#WUDEDMDQGR/#HQ#VLWXDFLyQ#GH#DSUHQGL]DMH/#\#VDEHU
KDFHUOHV# WRPDU#FRQFLHQFLD#GH#HOOR/#SRVSRQHU#HO#PRPHQWR#GHO# MXLFLR/# HVWDEOHFHU
FULWHULRV#GH#HYDOXDFLyQ#H[SOtFLWRV/#QR#FRQIXQGLU# *FRQWURODU*#FRQ# *KDFHU#DSUHQGHU*/
VHUYLUVH#GH# ORV#HUURUHV#FRPR#~WLO#GH#SURJUHVLyQ/#UHQXQFLDU#D#XQD#SHGDJRJtD#GH
UHSURGXFFLyQ# \# WHQHU# XQD# SUiFWLFD# GH# *PHVWL]DMH*# SDUD# SRQHU# HQ#PDUFKD# XQD
FXOWXUD#LQWHUPHGLDULD1

3XQWR#GH#SDUWLGD
(O#SURIHVRU#HQ#VX#FDOLGDG#GH#HVSHFLDOLVWD#WLHQH#VX# OyJLFD#GH#H[SHUWR#TXH

UHVXOWD#GH#OD#PH]FOD#HQWUH=
- OD#OyJLFD#GHO#VDEHU
- OD#OyJLFD#SHUVRQDO
- OD#OyJLFD#GH#OD#WDUHD#TXH#pO#SURSRQH
- OD#OyJLFD#SHGDJyJLFD#+PpWRGR/#SURJUHVLyQ#SODQWHDGD,
- OD#OyJLFD#LQVWLWXFLRQDO#+IXQFLRQDPLHQWR#LQWHUQR/#SURJUDPD,

3UHSDUDFLyQ#GH#ODV#FODVHV#\#GHO#SURJUDPD
1#&RQVWUXFFLyQ#GHO#SURJUDPD#\#GHO#FXUVR=
- D#SDUWLU#GH#ORV#HUURUHV#\#ODV#GLILFXOWDGHV#UHIHULGDV#SRU#SURIHVRU#\#DOXPQRV
- D#SDUWLU#GH#OD#WRPD#GH#FRQFLHQFLD#GHO#IXQFLRQDPLHQWR#GHO#FRQMXQWR#GH#OyJLFDV=

- 1#OD#GHO#VDEHU#+OLVWD#GH#FRQRFLPLHQWRV#GH#ORV#TXH#QRV#VHUYLPRV/#OD]RV#FRQ
RWURV# VDEHUHV/# LPSRUWDQFLD# HVWUDWpJLFD# SRU# UHODFLyQ# FRQ# OD# FDGHQD# GH
VDEHUHV>

- 1#OD#GH#OD#WDUHD#+WRPD#GH#FRQFLHQFLD#GH#ODV#GLIHUHQWHV#RSHUDFLRQHV#PHQWDOHV
D#SRQHU#HQ#IXQFLRQDPLHQWR#SDUD#WHQHU#p[LWR/#DFWXDOL]DFLyQ#GH#LQYDULDQWHV
\#YDULDQWHV#FRQWH[WXDOHV,>

- 1# OD# OyJLFD# SHGDJyJLFD# H# LQVWLWXFLRQDO# +DFWXDOL]DFLyQ# GH# ODV
UHSUHVHQWDFLRQHV/# REVWiFXORV/# SURFHGLPLHQWRV# LQGLVSHQVDEOHV# SDUD# WHQHU
p[LWR/#LPSHUDWLYRV#LQVWLWXFLRQDOHV,>

- 1#OD#OyJLFD#OLJDGD#D#VX#SURSLR#IXQFLRQDPLHQWR1

1#*HVWLyQ#GH#OD#FODVH=
- SRQHU#D#WUDEDMDU
- SRQHU#HQ#VLWXDFLyQ#GH#FRPXQLFDFLyQ/#GH#YHUEDOL]DFLyQ/#GH#KDFHU#SUHJXQWDV
- XVR#GHO#HUURU#FRPR#~WLO#GH#SURJUHVLyQ
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- HQ#UHVSXHVWD#D# ODV#SUHJXQWDV#GH# ORV#DOXPQRV/#DSRUWDU#KHUUDPLHQWDV#TXH# OHV
SHUPLWDQ#SURJUHVDU1

6LWXDFLyQ#GH#HQVHxDQ]D
- (OHFFLyQ#GH# OD# WDUHD# +VLWXDFLyQ0SUREOHPD#JOREDO#\#FRPSOHMR/#FRQOOHYDQGR#XQ

REMHWLYR#REVWiFXOR,1
- +DFHU# HPHUJHU# ORV# FRQIOLFWRV# VRFLRFRJQLWLYRV/# HQ# UHODFLyQ# FRQ# OD# WDUHD/# VXV

REMHWLYRV/#HQ#UHODFLyQ#FRQ#ORV#RWURV1
- 3XHVWD#HQ#SUiFWLFD#GH#XQ#FRQWUDWR#FRP~Q# +FULWHULRV#GH#p[LWR#HQ# OD# WDUHD/#GH

SURFHGLPLHQWRV#D#HPSOHDU,1
- 5HDOL]DFLyQ#GH# OD#WDUHD/#UHJXODFLyQ/#FRHYDOXDFLyQ/#VDFDU#D# OD# OX]#VLWXDFLRQHV0

SUREOHPDV#VXE\DFHQWHV1
- 'LYHUVDV#WDUHDV#HQ#FRQWH[WRV#YDULDGRV=#WUDQVIHUHQFLD/#FRQFHSWXDOL]DFLyQ1
- 7HRUL]DFLyQ1
- $XWRPDWL]DFLyQ1
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SÍNTESIS GENERAL
5()(5(1&,$6#3('$*Ð*,&$6

3RGHPRV# HVWDEOHFHU# FRPR# FRQFOXVLyQ# XQD# KRMD# GH# UXWD# VDOLGD# GH# ODV
WpFQLFDV#GH#HYDOXDFLyQ#IRUPDGRUD1#(V#HVWH#FRQMXQWR#GH#RSHUDFLRQHV#HO#TXH#YD#D
SHUPLWLU#D#ORV#QLxRV#TXHUHU#\#SRGHU/#EDVH#GH#WRGR#p[LWR#HVFRODU#LQFOXVR#UHODWLYR1

&ULWHULRV#GH#p[LWR &yPR#KDFHUOR

(VWDEOHFHU#XQ#PRGHOR#GH
FRPXQLFDFLyQ#DXWpQWLFD#HQ#OD
FODVH1

3ULYLOHJLDU#OD#UHODFLyQ

7HQHU#HQ#FXHQWD#OD#H[SHULHQFLD#YLYLGD#SDUD#TXH#HOORV
SXHGDQ#SRQHU#LPiJHQHV#\#DFWRV#VREUH#ODV#SDODEUDV>
WHQHU#HQ#FXHQWD#ODV#GLIHUHQFLDV#FXOWXUDOHV#+VDEHU0
VHU/#VDEHU0KDFHU/#VDEHUHV#SUHH[LVWHQWHV/#VDEHUHV
HSLVWHPROyJLFRV/#FRQRFLPLHQWRV#SXURV,

#*HVWLRQDU#HILFD]PHQWH#ORV
FRQIOLFWRV

5HVROXFLyQ#GH#ORV#FRQIOLFWRV#FRQ#OD#D\XGD#GH#OD
SDUULOOD#GH#OHFWXUD=#DFWRV#GH#FRPXQLFDFLyQ/#PRGHORV
FXOWXUDOHV/#UHODFLyQ/#HVFHQDULRV#GH#YLGD/#FRQWHQLGR

6LWXDU#XQD#MHUDUTXL]DFLyQ
FRP~Q#GH#ORV#FRQWH[WRV

'DU#YDORU#D#ORV#DFWRV#GH#FRPXQLFDFLyQ#QR#YHUEDO
SDUD#TXH#VH#FRQYLHUWDQ#HQ#PHQVDMHV#QHJRFLDGRV

3ODQWHDU#XQD#WHUFHUD#FXOWXUD
FRP~Q

3HUPLWLU#OD#REMHWLYDFLyQ#GH#ORV
VDEHUHV/#OD#UHODFLyQ#FRQ#HO#VDEHU

8WLOL]DFLyQ#GH#OD#WpFQLFD#GH#OD#H[SOLFLWDFLyQ/#GH#OD
DFWXDOL]DFLyQ#GH#UHSUHVHQWDFLRQHV/#WDOOHUHV#GH
HVFULWXUD/#ODV#SUHJXQWDV#GH#ORV#DOXPQRV

3DUWLU#GH#OR#YLYLGR/#GH#OR#JOREDO#\#UHXELFDUOR#HQ
FRQWH[WRV#KLVWyULFRV

7HQHU#HQ#FXHQWD#ODV#OyJLFDV#GH
ODV#GLVFLSOLQDV/#FXOWXUDOHV/#\#ODV
OLJDGDV#DO#DSUHQGL]DMH

3XHVWD#HQ#FRP~Q#GH#SUR\HFWRV1#3RQHU#D#WUDEDMDU#DO
QLxR#SDUD#TXH#VH#RUJDQLFHQ#\#VH#HVWUXFWXUHQ#OD
H[SHULHQFLD#\#VX#WUDGXFFLyQ#PHGLDQWH#HO#OHQJXDMH

3RQHU#HQ#VLWXDFLyQ#GH#FRPXQLFDFLyQ#D=#ORV#DOXPQRV
HQWUH#Vt/#ORV#DOXPQRV#\#VXV#WDUHDV/#ORV#DOXPQRV#\#HO
SURIHVRU

'DU#ODV#HVWUXFWXUDV#FRJQLWLYDV
QHFHVDULDV=#HO#DQiOLVLV
+DQWLFLSDFLyQ/#UHSUHVHQWDFLyQ/
FXHVWLRQDPLHQWR,/#OD#UHJXODFLyQ
+UHDOL]DFLyQ#\#DXWRHYDOXDFLyQ,/#OD
VtQWHVLV#+FRQ#WRPD#HQ#FXHQWD#GH
FULWHULRV#GH#p[LWR/#GH#YDULDEOHV#\
GH#LPSHUDWLYRV,

'HVDUUROOR#GH#OD#YHUEDOL]DFLyQ/#PRWRU#GH#WRGD#WRPD
GH#FRQFLHQFLD/#GH#OD#UHJXODFLyQ/#GH#OD#VtQWHVLV/
JUDFLDV#D#ODV#WpFQLFDV#GH#FRQFHSWXDOL]DFLyQ
+01%DUWK,/#GH#OD#VLWXDFLyQ0SUREOHPD#\#GH#OD
HYDOXDFLyQ#IRUPDGRUD

7HQHU#HQ#FXHQWD#OD#OyJLFD#GH
H[SHUWR#TXH#UHVXOWD#GH#OD#VXPD
GH#OD#OyJLFD#GHO#VDEHU#/#GH#OD
OyJLFD#GH#OD#WDUHD/#GH#OD#OyJLFD
SHUVRQDO/#GH#OD#OyJLFD
SHGDJyJLFD/#SDUD#KDFHU
GHVFXEULU#DO#QLxR#ORV#JUDQGHV
IXQFLRQDPLHQWRV#HVWUXFWXUDOHV
GH#ORV#GLIHUHQWHV#VDEHUHV

([SOLFLWDFLyQ#SRU#SDUWH#GHO#SURIHVRU#GH#VXV
SURFHGLPLHQWRV#LQFRQVFLHQWHV#OLJDGRV#D#OD
XWLOL]DFLyQ#GH#HVH#VDEHU#+SUHSDUDFLyQ#GH#ODV#FODVHV,

([SOLFLWDFLyQ#SRU#HO#QLxR#GH#VXV#SURSLRV
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HVSHMR/#UHJXODGRU/#FUHDGRU
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GH#ODV#HVFXHODV,/#SDUD#KDFHUOH#GHVFXEULU#D#ORV#RWURV
QLxRV#PHGLDQWH#HO#FRQIOLFWR

&RPSOHML]DFLyQ#GH#ORV#FRQRFLPLHQWRV#DQWLJXRV

&UHDFLyQ#GH#WDUHDV#D#SDUWLU#GH#ORV#HUURUHV
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